Application for Appraised Value Limitation on Qualified Property

Form 50-296-A

SECTION 9: Projected Timeline

1. Application approval by SChool BOaId . .. ..ot March 201 5

2. Beginning of qualifying ime period .. ... i I M?__r_t_;_!j__ZO?S

3. Firstyear of NMItEHON .o vvv ittt ee e et bt e e e e e e 1/1/2018

4. Begin hiring New mMPpIOYEES . . ... ..ttt e E— 2016

5. Commencement of commercial GPerationS .. . ... ..ttt o Q1'Q? 2018 ==

6. Do you propose lo construct a new building or 1o erect or affix a new improvement after your application review - —
start date (date your application is finally determined to be complete)? . .......... ... ‘ : Yes / z No
Note: Improvements made before that time may not be considered qualified property.

7. When do you anticipate the new buildings or improvements will be placed in service? ........... ..o T——— _01 -Qz2 2018

SECTION 10: The Property

Mitchell County

1. Identify county or counties in which the proposed project will be located S— p——
2. Identify Central Appraisal District (CAD) thal will be responsible for appraising the property MItCheLl_c_:qunty Appraisal D'St”?t
3. Will this GAD be acting on behalf of another CAD to appraise this Property? . .................oooooimeiaioiiiin. | Yes

4. List all taxing entities that have jurisdiction for the property, the portion of project within each entity and tax rates for each entity:

i [
Gy Mitchell, 70.441 3, 100% city: - N{Ah - 7
(Name, tax rate and percent of project} - (Name, tax rate and percent of profect)
H 0, 0,
Hospital District 7M|tchell Coun_ty, H.D., 9.20499, 100% Water District: Lo_r]ei VWoIf Groggdwater, 0.0224, 109__/£ )
{Name, tax rate and percent of project) (Name, tax rate and percent of project)
0,
Other (describe). Colorado ISD, 1.6080, 109 /o Other (describe): B - N/A .
{Name, tax rate and percent of profect) (Name, tax rate and percent of project)
5. Is the project located entirely within the ISD listed in Seclion 17 . ...ovvvvv o ;/——!r Yes i [ No

5a. If no, attach in Tab 6 additional information on the project scope and size to assist in the economic analysis.

6. Did you receive a delermination from the Texas Economic Development and Tourism Office that this proposed project and at least I -
one other project seeking a limitation agreement constitute a single unified project (SUP), as allowed in §313.024(d-2)? . ....... | ﬁ Yes “/ ! No

6a. If yes, altach in Tab 6 supporting documentation from the Office of the Governor.

SECTION 11; Investment

NOTE: The minimum amount of qualified investment required to qualify for an appraised value limitation and the minimum amount of appraised value limita-
tion vary depending on whether the school district is classified as Subchapter B or Subchapter G, and the taxable value of the property within the scheol

district. For assistance in determining estimates of these minimums, access the Comptroller's website at www.texasahead.org/tax_programs/chapter313/.

1. At the time of application, what Is the estimated minimum qualified investment required for this school district?. . .. .. 20,000,000.00

20,000,000.00

Note: The properly value limitation amount is based on property values available at the time of application and
may change prior to the execution of any final agreement.

3. Does the gualified investment meet the requirements of Tax Code §313.021(1)7 ..., ;7E Yes I ' No

4. Attach a description of the qualified investment [See §313.021(1).] The description must include:
a. a specific and detailed description of the qualified investment you propose to make on the property for which you are requesting an appraised
value limitation as defined by Tax Code §313.021 (Tab 7),
b. a description of any new buildings, proposed new improvements or personal property which you intend to include as part of your minimum quali-
fied investment (Tab 7); and
¢. adetailed map of the qualified investment showing location of new buildings or new improvements with vicinity map (Tab 11}).

5. Do you intend to make at least the minimum qualified investment required by Tax Code §313.023 (or §313.053 for . :
Subchapter C school districts) for the relevant school district category during the qualifying time perod? c. viaan anes wem D/? Yes | No

te: www.TexasAhead.org/tax_programs/chapter313/

For more information, visit our wet
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TAB 4 DETAILED DESCRIPTION OF PROJECT

Provide a detailed description of the scope of the proposed project, including, at a minimum, the
type and planned use of real and tangible personal property, the nature of the business, a
timeline for property construction or installation, and any other relevant information.

Luminant Generation Company LLC (“Luminant”) is requesting an appraised value limitation
agreement from Colorado Independent School District (“Colorado ISD”) for the Champion Creek
Solar Energy Project (“Project”), a proposed solar photovoltaic energy facility in Mitchell
County. The proposed Project will be constructed within Mitchell County Tax Abatement
Reinvestment Zone No. 2014-01 that was established on October 27, 2014 and Mitchell County
Tax Abatement Reinvestment Zone No. 2015-01 that was established on January 29, 2015. A
map showing the location of the Project is included in TAB 11.

Luminant plans to develop up to 150MW AC of photovoltaic solar generation. The exact
capacity and the specific technology components will be refined during the development and
design phase. Please note that the map shows the potential locations of the solar grids within
Colorado ISD boundaries, however, the final number and type is dependent upon ongoing
negotiations with power purchasers, and Luminant’s ability to secure an appraised value
limitation agreement from Colorado ISD.

The projected capital investment expenditures for the year 2016 includes 180 FTE’s during the
construction period with a peak employment of 340 FTE's and an average annual wage of
$50,000 per construction worker. For 2017, 230 FTE’s will be employed during the construction
period with a peak employment of 380 FTE’s with an average annual wage of $64,000 per
construction worker. The anticipated completion date of the Project is Q4 2017 - Q1 2018.

Luminant requests a value limitation for all materials and equipment installed for the Project,
including but not limited to, solar modules, mounting system, electrical collection system,
combiner boxes, inverters, project substation, meteorological equipment, transmission
facilities, and other ancillary equipment necessary to safely generate and transmit energy. All of
the property for which Luminant is seeking a limitation of appraised value will be owned by the
Applicant.

Additionally, Luminant plans to have an estimated total market value for all improvements at
the end of the qualifying period of $300M.

Colorado Independent School District
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