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STATE OF TEXAS

LD WO U

COUNTY OF BASTROP

. THIS LIMITATION ON APPRAISED VALUE AGREEMENT, (“Agreement”) is executed and
delivered by and between Elgin Independent School Distriot ("District”), with its central
administrative office located in Bastrop County, Texas (“County”), a lawfully created
independent school district of the State of Texas operating under and subject to the Texas
Education Code (“TEC”), and RRE Austin Solar, LLC, a Texas limited liability company, or its
successors (“Applicant”), and relates to a limitation of the Appraised Value of property for the
District’s maintenance and operation taxes pursuant to the Texas Economic Development Act,
Chapter 313 of the Texas Tax Code (“Code™). The District and Applicant are collectively
referred to herein as the “Parties”, and each individually as a “Party.”

RECITALS

WHEREAS, the Superintendent of Schools of the District, acting as agent for the District’s
Board of Trustees (“Board of Trustees”), received from Applicant, an Application
for an Appraised Value Limitation on Qualified Property pursuant to 34 Texas
Administrative Code §9.1053, including any agreed and accepted amendments
thereto (“Application™), on or about December 3, 2010; and

WHEREAS, the District received the application fee as required by §313.025(a)(1) of the Code
and the District Policy, if any, on or about the Application Date, thus establishing
the effective filing date of such Application; and

WHEREAS, the District timely delivered the requisite number of copies of the Application to
the Texas Comptroller of Public Accounts (“Comptroller™) for review pursuant to
§313.025(a-1) and (b) of the Code, and the Comptroller deemed the Application
complete on October 10, 2011, and thereafter began its analysis of the
Application; and

WHEREAS, the Compitroller conducted an economic impact evaluation of the Application
pursuant to §313.025(b) of the Code; and

WHEREAS, pursuant to §313.025(b-1) of the Code, the Comptroller delivered to the Texas
Education Agency (“TEA™) a copy of the Application and the TEA then timely
submitted a written report, on or about March 24, 2011, addressing the effects of
the Application on the number or size of the District’s instructional facilities to
the Comptroller; and
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WHEREAS, pursuant to §313.025(d) of the Code, the Board of Trustees timely received the
Comptroller’s report evaluating the Application in terms of the Texas Fconomic
Development Act, Code §313.001, ef seq. (“Recommendation”); and

WHEREFEAS, the District subsequently ordered and conducted a tax rate ratification clection
pursuant to Texas Tax Code §26.08 on September 17, 2011; and

WHEREAS, the tax rate put to vote was approved by Elgin ISD voters; and

WHEREAS, the information provided with respect to the previously submitted application was
resubmitted to reflect the new changes; and

WHEREAS, the Board of Trustees has timely received the Comptroller’s report on
Application, as amended upon resubmission in in regards to the Texas Economic
Development Act; and

WHEREAS, the Board of Trustees has carefully considered the school finance information
together with the Recommendation and information provided by the Comptroller
including the economic impact evaluation; and

WHEREAS, pursuant to §313.025(f-1) of the Code, the Board of Trustees at its Board meeting
held on December 3, 2010, waived the Qualifying Job creation requirements set
forth in §313.051(b) of the Code; and '

WHEREAS, pursuant to §313.025(¢) of the Code, the Board of Trustees at its Board meeting
held on December 12, 2011, made written factual findings as required by
§313.026 of the Code, and has delivered a copy of such findings to the Applicant;
and

WHEREAS, pursuant to §313.025(f) of the Code, the Board of Trustees at its Board meeting
held on December 12, 2011 further found that: (a) the information in the
Application is true and correct; (b) the Board agrees with the Comptroller’s
Recommendation; (c) this Agreement is in the best interest of the State of Texas
and the District; (d) the Application is eligible for the limitation on Appraised
Value of the Qualified Property; and (¢) the relevant job creation requirement set
forth in Chapter 313 of the Code should be waived; and

WHEREAS, the Board of Trustees approved the form of this Agreement for a Limitation on
Appraised Value of Property, and authorized the execution and delivery of such
Agreement by the president of the Board of Trustees to the Applicant.

NOW, THEREFORE, for and in consideration of the promises, including the foregoing recitals,
and the mutual covenants and agreements herein contained, the Parties hereby agree as follows:
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ARTICLE 1. AUTHORITY, TERM & DEFINITIONS

1.1  DISTRICT AUTHORITY

This Agrecment is executed by the District as its written agreement with the Applicant
pursuant to the provisions and authority granted to the District under §313.051 of the
Code.

1.2 DEFINITIONS

Capitalized terms used herein and not specifically defined shall have the definitions as set
forth in this Agreement. Wherever used in this Agreement, the following terms shall have
the following meanings, unless the context in which the term is used clearly indicated a
different meaning;:

Aggregate Limit: for any year of this Agreement, the total of the annual limitation
amount for the current year and all previous years of the Agreement.

Agreement: this Limitation on Appraised Value Agreement, including all exhibits and
schedules,

Application Date: the date as set forth in the Recitals.

Applicant: the company listed in the Caption of this Agreement, who is the owner of a
qualified property, who filed its application with the District for a Limitation on Qualified
Property on the Application Date, pursuant to Chapter 313 of the Code. The term shall
also include the Applicant’s permitted successors in interest.

Application: Application: means the Application for Appraised Value Limitation on
Qualified Property (Chapter 313), Subchapter B or C, Property Tax Code) which filing
with the District by Applicant was completed on or about December 3, 2010 (unless
otherwise specified in the Recitals) by the tender of it Application fee. The term includes
all forms required by the Comptroller, the schedules attached thereto, and all other
documentation submitted by Applicant for the purpose of obtaining an Agreement with
the District. The term also includes all amendments and supplements thereto submitted
by Applicant through the date of this Agreement,

Appraisal District: means the Bastrop County Appraisal District.
Appraised Value: has the same meaning as in §1.04(8) of the Code.
Code: the Texas Tax Code.

Comptroller: the Texas Comptroller of Public Accounts, or a successor agency.
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County: Bastrop County which is the county in which the administrative offices are
located.

District or School District: the Elgin Independent School District, being a duly
incorporated and operating independent school district in the State of Texas, having the
power to levy, assess, and collect ad valorem taxes within its boundaries.

District Funding Revenue: those revenues that the District receives from the levy of its
annual ad valorem maintenance and operations tax pursuant to TEC §45.002 and Article
VII §3 of the Texas Constitution. The term also includes all State revenues to which the
District is or may be entitled under Chapters 41 and 42 of the TEC or any other statutory
provision, as well as any amendment or successor statute to these provisions. The term
shall exclude any amounts necessary to reimburse the State of Texas or another school
district for the education of additional students pursuant to Chapter 41 of the TEC.

Enterprise Zone: the enterprise zone, if any, created by the City of Pflugerville pursuant
to Chapter 2303 of the Texas Government Code and as further described by the legal
description attached hereto as Schedule 2.1.

Force Majeure: a failure caused by a provision of law, rules, regulations, or orders of
any governmental authority having jurisdiction over the applicant or the Qualified
Investment, or any arrest, restraint, or decree of any court, natural disaster, riot, war,
labor dispute, act of God, act of terrorism, or any other cause which inhibits performance
and over which Applicant has no reasonable control.

Maintain a Viable Presence: the operation of the facility, facilities, or property for which
the tax lfimitation agreement is granted and the retention over the entire term of this
Agreement, as defined in Section 1.3 below, of not fewer than the number of Qualifying
Jobs and New Jobs required by the Code, or as found by the District’s Board of Trustees
to exceed the industry standard for number of jobs. Applicant shall be deemed to have
maintained a viable presence in the event of a temporary interruption in operations due to
strike, judicial decision, weather, or other act of God. In the event a fire, flood,
windstorm or other disaster shuts down facility operations, applicant will be deemed to
have maintained a viable presence so tong as it commences repairs and/or reconstruction
of the damaged areas within one hundred cighty (180} days after the catastrophic event.
In the event of a closure due to environmental reasons, Applicant will be deemed to have
maintained a viable presence so long as it commences remediation or otherwise acts in
accordance with the order of the court or environmental agency.

Maintenance and Operations Revenue: those revenues which the District receives from
the levy of its annual ad valorem maintenance and operations tax pursuant to §45.002 of
the Texas Education Code and Article VII §3 of the Texas Constitution, plus all State
revenues to which the District is or may be entitled under Chapter 42 of the Texas
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Education Code or any other statutory provision as well as any amendment or successor
statute to these provisions.

New Jobs: the jobs defined by Title 34 Texas Administrative Code §9.1051 and which
Applicant will create by and through the project which is the subject of its Application,
Under the Code §313.024(d), Eighty Percent (80%) of all New Jobs created by Apphcant
on the project shall also be Qualifying Jobs, as defined below.

Qualified Investment: has the meaning as that term is defined in §313.021(1) of the
Code.

Qualified Property: has the meaning as that term is defined in §313.021 (2) of the Code.

Qualifying Job: the number of New Jobs Applicant will create by and through the project
that is the subject of this Application and which meet the requirements of the Code
313.021(3).

Qualifying Time Period: has the meaning as that term is defined in §313.021(4) of the
Code.

Reinvestment Zone: the District’s Reinvestment Zone created pursuant to the Code
§312.0025 by action of the Board of Trustees or by the City and as further described by
the legal description of said Reinvestment Zone attached hereto as Schedule 2.1, which is
incorporated herein by reference for all purposes.

School Finance Law: Chapters 41 and 42 of the Texas Education Code, the Texas
Economic Development Act (Chapter 313, Code), Chapter 403, Subchapter M, Texas
Government Code applicable to the District, and the Constitution and general laws of the
State applicable to the independent school districts of the State, including specifically, the
applicable rules and regulations of the agencies of the State having jurisdiction over any
matters relating to the public school systems and school district of the state, and judicial
decisions construing or interpreting any of the above., The Term also includes any
amendments or successor statutes that may be adopted in the future that could impact or
alter the calculation of Applicant’s ad valorem tax obligation to the District either with or
without the limitation of property values made pursuant to this Agreement.

State: the State of Texas.

Tax Credit: means the credit to be received by the applicant as computed under the
provisions of Subchapter D of the Texas Economic Development Act and Title 34 Texas
Administrative Code §9.1056, provided that the Applicant timely complies with the
requirements under such provisions, including the filing of a completed application under
§313.103 of the Code and Title 34 Texas Administration Code §9.1054.
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Tax Limitation Amount: the amount of the appraised value for District Maintenance and
Operation ad valorem tax purposes, which shall be Ten Million Dollars ($10,000,000.00),
for the purposes of this Agreement and §313.027 of the Code.

Taxable Value: has the same meaning as in Section 1.04(10) of the Texas Tax Code.

Texas Education Agency or TEA: the state agency responsible for the oversight of
public primary and secondary education in the state of Texas, or its successor agency.

1.3 TERM

1.3.1

1.3.2

133

1.3.4

Elgin ISD

This Agreement shall commence on the first day of the Qualifying Time Period
for the ad valorem property valuations assessed against the Qualified Property and
investments made pursuant to this Agreement (the “Commencement Date™). The
limitation on the local ad valorem property values shall terminate on December 31
of the tenth (10"™) calendar year of this Agreement, unless sooner terminated as
hetein provided. The early termination of this Agreement shall not release any
obligation, right, or remedy arising from any failure to comply with any term of
this Agreement prior to such termination. Each Party shall have the right to
enforce the payment of any amount owed before the termination of this
Agreement, '

The Parties acknowledge that the limitation on the local ad valorem property
values shall not commence until January 1 following the end of the second tax
year that begins after the Commencement Date or such later date as reflected
herein. The period that begins on the Commencement Date and ends on
December 31 of the second tax year that begins after the Commencement Date
shall be referred to herein as the “Qualifying Time Period” as that term is defined
in §313.021(4) of the Code. :

For three (3) years after December 31 of the tenth (10™) year of this Agreement,
Applicant shall Maintain a Viable Presence in the District, as that term is defined
herein. Unless sooner terminated, this Agreement shall end on December 31 of
the thirteenth (13™) year of this Agreement. Nothing contained in the Agreement
shall extend the tax limitation beyond ten (10) calendar years from the
Commencement Date.

The tax years for which this Agreement is effective, unless sooner terminated, are
set forth in Schedule 1.2 of this Agreement, which is incorporated herein by
reference,

RRE Austin Solar
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ARTICLE 2. PROPERTY & USE DESCRIPTIONS

2.1  REINVESTMENT ZONE OR ENTERPRISE ZONF,
The property upon which the Qualified Investment will be located will be located entirely
within a Reinvestment Zone, so designated under Chapter 311 or 312 of the Code, or an
Enterprise Zone under Chapter 2303 of the Texas Government Code. The metes and
bounds description of the Reinvestment Zone or Enterprise Zone, and maps showing the
location thereof, are attached to this Agreement as Schedule 2.1, which is incorporated
herein by reference.
2.2  QUALIFIED PROPERTY
Applicant’s Qualified Property is described in Schedule 2.3, which is incorporated herein
by reference. The Parties expressly agree that the location of the Qualified Property shall
be within the Reinvestment Zone and such location may not be materially changed from
its current configuration without the express written authorization of the Parties.
2.3  QUALIFIED INVESTMENT
2.3.1 Applicant’s Qualified Investment is described in Schedule 2.3, which is
incorporated herein by reference. Property not specifically referenced in Schedule
2.3, and not otherwise meeting the requirements of Chapter 313 and this
Agreement, shall not be considered to be a Qualified Investment for purposes of
this Agreement and will not be subject to this Agreement.
232  Schedule 2.3 may be amended by adding or removing Qualified Property pursuant
' to: (a) the provisions of Comptroiter’s Rule 9.1055; and (b) approval by the
District’s Board of Trustees pursuant to §313.027(e) of the Code.
2.3.3 Property owned by Applicant which is not described in Schedule 2.3 may not be
considered to be Qualified Property unless the Applicant: (a) submits to the
District and the Comptroller a written request to add property to the Agreement,
which request shall include a specific description of the additional property to
which the Applicant requests that the limitation apply; (b) notifies the District and
the Comptroller of any other changes to the information that was provided in the
Application approved by the District; and (¢) provides any additional information
reasonably requested by the District or the Comptroller for the purpose of re-
evaluating the new or changed conditions.
2.3.4 Inthe event that Applicant fails to make a Qualified Investment of at least Ten
Mitlion Dollars ($10,000,000.00) during the Qualifying Time Period, this
Agteement shall become null and void on December 31, 2013.
Elgin ISD RRE Austin Solar
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24

25

2.6

2.7

EXISTING IMPROVEMENTS & PERSONAL PROPERTY

Certain improvements and personal property may have existed in the Reinvestment Zone
or Enterprise Zone prior to the Application Date. The Parties understand and agree that
the Taxable Value of real estate improvements and/or business personal property that
existed prior to the submission of a complete Application on October 10, 2011, may not
be considered as Qualified Investment or Qualified Property under Chapter 313 of the
Code or this Agreement.

INVENTORY OF QUALIFIED PROPERTY

2.5.1 Upen any change to the Qualified Property, or upon the reasonable request of the
District, the Comptroller, or the Appraisal District, Applicant shall provide to the
District, the Comptroller, and the Appraisal District a specific and detailed
description of the tangible personal property, buildings, or permanent, non-
removable building components on the Qualified Property to which the value
limitation applies. Such description shall include maps or surveys detailed enough
to locate all such property within the boundaries of the real property subject to the
Agreement.

2.52  Atthe end of the Qualifying Time Period, Applicant shall provide to the District,
the Comptroller, and the Appraisal District a specific and detailed description of
the tangible personal property, buildings or permanent, non-removable building
components (including any affixed to or incorporated into real property) on the
Qualified Property to which the value limitation applies, including maps or
surveys of sufficient detail and description to locate all such described property
within the boundaries of the real property which is subject to this Agreement.

QUALIFYING USE

Applicant’s property that is the subject of a limitation on the local ad valorem property
values under this Agreement is eligible for a tax limitation as a renewable energy electric
generation facility under §313.024(b)(5) of the Code.

APPRAISAL LIMITATION

Upon Applicant’s Qualified Investment in the amount of Ten Million Dollars
(810,000,000.00) or more during the Qualifying Time Period, and unless this Agreement
is terminated as herein provided, the Appraised Value of the Applicant’s Qualified
Investment and/or Qualified Property for the District’s maintenance and operations ad
valorem tax purposes shall not exceed the lesser of: (a) the Market Value of the Qualified
Investment and/or Qualified Property, or (b) Ten Million Dollars ($10,000,000.00) for
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the third (3%) through the tenth (10") calendar years of the tax limitation under this
Agreement, as provided in Chapter 313 of the Code.
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3.1

3.2

3.3

34

ARTICLE 3. PROTECTION OF DISTRICT REVENUES

INTENT OF THE PARTIES

The Parties understand and agree that the Applicant shall compensate the District for any
loss in District Funding Revenue incurred because of District’s participation in this
Agreement. APPLICANT UNDERSTANDS AND AGREES THAT IT SHALL BEAR
ANY NEGATIVE FINANCIAL CONSEQUENCE SUFFERED BY THE DISTRICT
AS A DIRECT RESULT OF THE DISTRICT ENTERING INTO THIS AGREEMENT.
THE PURPOSE OF THIS SECTION 3.1 IS TO ENSURE THAT THE RISK OF ANY
NEGATIVE FINANCIAL CONSEQUENCE TO THE DISTRICT IS BORNE BY THE
APPLICANT AND NOT BY THE DISTRICT.

CALCULATING LOSS OF DISTRICT REVENUES

Any compensation paid by the Applicant to the District for loss of District Funding
Revenues shall be determined in accordance with then-current School Finance Law. Any
calculation to make the District whole after a loss under this Article 3 shall be made in
accordance with Schedule 3.2 of this Agreement, which is incorporated herein by
reference, and subject to the provisions of Article 4 herein.

COMPENSATION FOR LOSS OF OTHER REVENUES

To the extent not included in the amounts calculated pursuant to Schedule 3.2, Applicant,
on an annual basis, shall also pay to the District all non-reimbursed costs incurred in
paying or otherwise crediting amounts for the benefit of Applicant, including, but not
limited to: (a) any Maintenance and Operations Revenue or Tax Credit to which the _
Applicant may be entitled pursuant to Chapter 313 of the Code for which the District
does not receive reimbursement from the State, whether pursuant to TEC §42.2515 or
otherwise; (b) any loss incurred by the District resulting from successful judicial
challenge to this Agreement; (¢} any reasonable attorneys’ fees or other costs incurred by
the District due to any legal defense of this Agreement, irrespective of whether or not this
Agreement is ultimately determined to be valid; and (d) any non-reimbursed costs
incurred by the District and directly related to this Agreement.

THIRD PARTY CALCULATIONS

All calculations made pursuant to this Agreement shall be verified annually by an
independent third party (“Consultant”) selected by the District with the Applicants
written consent, which consent shall not be unreasonably withheld, delayed or
conditioned. Applicant will be solely responsible for the payment of Third Party fees
each year of the Agreement. The Third Party fees shall be no more than Four Thousand
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35

3.6

3.7

Dollars ($4,000.00) for the first year of the Agreement. This amount may be increased
each year of this Agreement by not more than Five Percent (5%) from the prior year. All
calculations shall initially be based upon good-faith estimates using all available
information and shall be adjusted to reflect “near final” or “actual” data for the applicable
year as the data becomes available.

DATA FOR CALCULATIONS

The initial calculations for any payments owing under this Agreement shall be based
upon the valuations placed upon the Qualified Investment and/or Qualified Property by
the Appraisal District in its annual certified tax roll submitted to the District pursuant to
§26.01 of the Code on or about July 25 of each year of this Agreement. The certified tax
roll data shall form the basis from which any and all amounts due under this Agreement
are calculated, and the data utilized by the Consultant will be adjusted as necessary to
reflect any subsequent adjustments by the Appraisal District to the District’s tax roll. Any
estimates used by the Consultant to make calculations as required by this Agreement
shall be based on the best and most current information available. The Consultant shall
from time to time adjust the data utilized to reflect actual amounts, subsequent
adjustments by the Bastrop County Appraisal District to the District’s certified tax roll, or
any other relevant changes to material items such as student counts or tax collections.

DELIVERY OF CALCULATIONS

3.6.1 All calculations required under Article 3 shall be made by the Consultant on or
before November 1 of each year for which this Agreement is effective. The
Consultant shall forward such calculations to the Parties in sufficient detail to
allow the Parties to understand the manner in which the calculations were made.
The Consultant shall maintain supporting data consistent with generally accepted
accounting practices. The Consultant shall preserve all documents and data
related to all calculations required under this Agreement for a period of three (3)
years, Employees and agents of the Parties shall have reasonable access to the
Consultant’s offices, personnel, books, and records pertaining to all calculations
and fees.

3.6.2 In the event the District receives the Consultant’s invoice for services rendered,
the District shall forward to Applicant such invoice, which Applicant shall pay
within thirty (30) days of receipt.

PAYMENT BY APPLICANT

On ot before the January 31 next following the tax levy for each year for which this
Agreement is effective, and subject to the limitations contained in Section 4.1, the
Applicant shall pay any amount determined to be due and owing to the District (subject
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3.8

3.9

3.10

to final settle up), any amount billed by the Consultant, and any reasonable and necessary
expenses paid by the District to its attorneys, auditors, or financial consultants for work
directly resulting from the District’s participation in this Agreement.

CHALLENGING CALCULATION RESULTS

The Applicant may appeal the Consultant’s results, in writing, within fifteen (15) days of
receipt of such results. The Consultant will issue a final determination of the calculations
(the “Final Determination”) within fifteen (15) days of receiving Applicant’s appeal. The
Applicant may appeal the Final Determination to the District within fifteen (15) days of
its receipt, pursuant to District policy.

EFFECT OF PROPERTY VALUE APPEAL OR ADJUSTMENT

In the event that the Taxable Value of the Qualified Investment and/or Qualified Property
is changed after an appeal of its valuation, or the Taxable Value is otherwise altered for
any reason, the calculations required under Article 3 of this Agreement shall be
recalculated by the Consultant at Applicant’s sole expense using the revised property
values. The Consultant shall transmit the revised calculations to the Parties and any Party
owning funds to the other Party shall pay such funds within thirty (30) days after receipt
of the new calculations.

EFFECT OF STATUTORY OR OTHER LEGAL CHANGES

If the District will receive less District Funding Revenus, o, if applicable, will be
required to increase its payment of funds to the State due to the District’s participation in
this Agreement because of changes to School Finance Law or administrative or legal
interpretations by the office of the Comptroller, the Commissioner of Education, the
Texas Education Agency, the Courts of the State of Texas or any other authority having

proper jurisdiction over the District or Texas school finance, then the Applicant shall

make payments to the District within thirty (30) days of receipt of written notice, up to
the limit on the revenue protection amount set forth in Section 4.1 below. The Parties
understand and agree that the foregoing payments to the District are necessary to: (a)
offset any negative impact on the District as a result of its participation in this
Agreement; and (b) secure for the District an amount of District Funding Revenue not
less than that which the District would have received from State and local funds had the
District not entered into this Agreement.
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ARTICLE 4. LIMITATION OF PAYMENTS BY APPLICANT

41  LIMITATION AFTER FIRST THREE YEARS

4.1.1

4.1.2

4.1.3

For each of the tax years and notwithstanding anything to the contrary in this
Agreement, in no event shall the sum of the maintenance and operations ad
valorem taxes paid by the Applicant to the District plus the sum of all payments
otherwise due from the Applicant under Article 3 with respect to such Tax Year
exceed the amount of the maintenance and operations ad valorem taxes that the
Applicant would have paid to the District for such Tax Year if the Parties had not
entered into this Agreement.

The Consultant’s calculations made pursuant to Section 3.4 of this Agreement
shall include comparison of? (a) the sum of the maintenance and operations ad
valorem taxes paid by the Applicant to the District plus the sum of all payments
otherwise due from the Applicant under Article 3 with respect to such Tax Year;
and (b) the taxes Applicant would have paid to the District if this Agreement had
not been entered into. The Consultant shall include a credit for the amount of
taxes actually paid by the Applicant on the Qualified Property when making this
comparison.

During Tax Years four (4) through ten (10), should the sum of the Applicant’s
maintenance and operations ad valorem taxes plus the sum of all payments
otherwise due from the Applicant under Article 3 exceed the maintenance and
operations ad valorem taxes that the Applicant would have paid if the Parties had
not entered into this Agreement, then the payments due from the Applicant to the
District under Article 3 shall be reduced until such excess is eliminated. District
shall deposit funds owed to Applicant in an escrow account to ensure sufficient
revenue for any required payments to Applicant.

4.2  CALCULATION OF PAYMENTS IN LIEU OF TAXATION

4.2.1

Elgin ISD

Subject to Section 4.1, for the 2014-2015 and 2015-2016 school years, the District
shall be entitled to receive from Applicant payments in lieu of taxation in an
amount of One Hundred Dollars ($100.00) per Student in Average Daily
Attendance (ADA), as determined by the 2014-2015 school year, not to exceed
Seven Hundred and Fifty Thousand Dollars ($750,000.00) total for that two-year
period. On or before October 1, 2014, the District shall notify the Applicant of
the form and timing of this two-time payment in lieu of taxation. In the event
Chapter 313 is modified or amended to allow the District to receive payments in
lieu of taxation in excess of the foregoing ADA limitation, Applicant agrees to
cooperate with District in amending this Agreement to allow District to receive

RRE Austin Solar
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the maximum amount of payments in lieu of taxation; provided however,
Applicant’s tax saving under this Agreement shall not be less than Sixty Percent
(60%) of the amount of tax which would have been paid if this Agreement had
not been entered into.,

4.2.2 Payment of amounts due under this Section shall be made as set forth in Section
3.7 of this Agreement, and is subject to the limitations contained in Section 4.1.
Payments made under this Article 4 shall not exceed the Aggregate Limit,

4.2.3  District shall have the right to perform an independent audit of the proposed
payments in lieu of taxation to confirm/support the purported value of the
proposed payments. Should the value purported by Applicant be unsupported by
the District’s andit, Applicant shall remedy the issue to provide the value or the
District may terminate the Agreement without penalty to District.

Elgin ISD RRE Austin Solar
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ARTICLE 5. OPTION TO CANCEL AGREEMENT

51  PROVISIONS FOR CANCELLATION

5.1.1

51.2

5.1.3

5.1.4

Elgin ISD

For years four (4) through ten (10) of this Agreement, in the event that payments
by Applicant to the District become limited as described in Section 4.1 above, the
Applicant shall have the option to terminate this Agreement. Applicant may
exercise such option by notifying the District of its election in writing not later
than July 31 of any year next following the tax year in which the payments were
limited. The cancellation of this Agreement under this Subsection shall be
effective as of the commencement of the second tax year next following the year
in which the limitation giving rise to the option occurred.

For years three (3) through ten (10) of this Agreement, the Applicant shall have
the option to terminate this Agreement in the event that the Appraised Value of
the Qualified Property falls below the Tax Limitation Amount. The Applicant
may exercise such option by notifying the District and the Appraisal District of its
election in writing not later than October 31 of any year. The cancellation of this
Agreement under this Subsection shall be effective immediately.

The Applicant shall have the right to terminate this Agreement in the event of a
change in the School Finance Law, administrative interpretations by the
Comptroller, Commissioner of Education, or the Texas Education Agency, or for
any other statutory or regulatory change which materially reduces the benefits to
Applicant under this Agreement. Applicant may exercise such option by notifying
the District and the Appraisal District of its election in writing. Upon receipt of
such written notice, this Agreement shall terminate effective December 31 of the
year in which the notice is received by the District.

The rights and obligations of the Parties under this Agreement through and
including the tax year during which notice of termination of this Agreement is
delivered shall survive such termination and remain until satisfied.

RRE Austin Solar
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ARTICLE 6. TAX CREDITS

TAX CREDIT DESCRIPTION & ELIGIBILITY

Upon the Applicant’s compliance with all requirements of Chapter 313 of the
Code and the Comptroller, and in addition to the limitation on the Appraised
Value of the Qualified Property as described in Article 4 above, the Applicant
shall be entitled to a Tax Credit from the District in an amount equal to the
amount of ad valorem taxes paid to the District on that portion of the Appraised
Value of the Qualified Property that exceeds the amount of the limitation agreed
to by the Parties in each year of the Qualifying Time Period. District shall deposit
funds owed to Applicant in an escrow account to ensure sufficient funds for any
required payments to Applicant.

The application for a Tax Credit as described in this Article 6 shall be made in
accordance with §313.103 of the Code.

DISTRICT OBLIGATIONS REGARDING TAX CREDITS

The District shall timely comply with and, to the extent possible, cause the timely
compliance by the Appraisal District of all District obligations regarding Tax
Credits under the Code and Comptroller Rules.

The Board of Trustees shall grant Applicant’s application for the tax credit as
provided in §313.104 of the Code as well as Comptroller and/or TEA rules.

TAX CREDIT PROTECTION REVENUE LOSS

If the District does not receive aid pursuant to TEC §42.215 of the Texas Education Code
(or similar or successot statute) after Applicant receives a Tax Credit as described under
this Article 6, and such failure is not the result of District’s failure to comply with the
requirements of obtaining such aid, then the District shall so notify the Applicant in
writing. The Applicant shall, within thirty (30) days after notice, pay to the District the
amount of such Tax Credit the District did not receive. Conversely, the District shall pay
to the Applicant the amount of state aid the District received that was solely attributable
for any portion of a Tax Credit paid by Applicant to the District.

6.1
6.11
6.1.2
6.2
6.2.1
622
6.3
Elgin ISD
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ARTICLE 7. ADDITIONAL OBLIGATIONS OF APPLICANT

INFORMATION REQUESTS

Upon written request, Applicant shall be obligated to provide the District and the
Appraisal District with all information and data necessary to determine whether
all obligations under this Agreement are being met. In the event that the District
requests information which the Applicant regards as being technical or business
information which is proprictary, a trade secret or confidential in nature or is
subject to a confidentiality agreement with any third party, and subject to
§313.028 of the Code, Applicant shall inform the District of its concerns and
suitable arrangements shall be made for the District to have access to the
information in a manner which does not compromise the confidentiality of the
information to other third parties.

Applicant shall be obligated to provide the Comptroller or other governmental
agency with all information required for such agency to complete any reports or
analysis pursuant to Chapter 313 of the Code, Comptroller or TEA rule, or other
law or administrative regulation.

Applicant shall allow authorized employees of the District and Appraisal District
access to all property that is subject to a limitation on the local ad valorem
property values called for under this Agreement during the term of this
Agreement for the purposes of appraisal or determination of compliance with this
Agreement. All inspections or appraisals will be made at a mutually agreeable
time after no less than forty-eight (48) hours prior written notice.

Applicant shall timely make any reports that may be required under law or
administrative regulation, including but not limited to the annual report or
certifications that may be required by the Comptroller under the provisions of
§313.032 of the Code. Applicant shall forward a copy of all such required reports
or certifications to the District at the time of such filing, Timely performance of
all required filings shall be a material obligation under this Agreement.

MAINTAINING VIABLE PRESENCE

By entering into this Agreement, Applicant represents, covenants and warrants that it will
abide by all of the terms of this Agreement and that it will Maintain a Viable Presence (as
defined in this Agreement) in the District for a period of at least three (3) years after the
termination of the limitation on the local ad valorem property values called for under this
Agreement and as demonstrated in Schedule 1.2. Applicant shall not be in breach of this
covenant to Maintain a Viable Presence to the extent such failure is caused by an event of

7.1
7.1.1
7.1.2
7.1.3
7.1.4

7.2

Elgin ISD
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Force Majeure, provided Applicant makes commercially reasonable efforts to Maintain a
Viable Presence at the conclusion of any period of Force Majeure.

7.3 EDUCATION AND EMPLOYMENT

7.3.1

732

7.3.3

Elgin ISD

Training Program: Applicant shall support the District’s efforts to prepare
students to pursue careers in the solar energy arena by cooperating with the
District to formulate a training program for students interested in careers in the
solar industry. Specifically, for the 2014-15 school year the Applicant will
provide the following:

* Funding for employment of a qualified instructor (to be selected by the
District with input from Applicant).

* Funding for course-related Software (SCADA).

» Curriculum development for training up to twenty (20) students of the
District to obtain a Certificate of Renewable Energy.

* Dissemination of certain technical information, including appropriate
software and hardware, to enhance the relevance of the District’s training
program.

Facility Tours: Applicant will support the District’s educational efforts and
opportunities by providing a reasonable opportunity for groups of students to tour
the Applicant’s facilities. Allowing organized, pre-arranged visits by groups of
students supervised by the District will continue through year thirteen (13) of the
LAYV Agreement (i.e., will be ongoing until the end of the credit settle-up period
in 2025).

Employment Consideration: Applicant will support the District’s efforts to
encourage students to pursue careers in the solar energy arena through
Applicant’s recruitment and consideration of qualified graduates from the
District’s above-mentioned job training program for available positions within the
Applicant’s organization. Although the Applicant anticipates a continuing desire
to recruit qualified potential employees from the District’s training program, for
purposes of this Agreement, the Applicant is committed to granting enhanced
review of the District’s qualified graduates through year thirteen (13) of the LAV
Agreement (i.e., will be ongoing until the end of the credit settle-up period in
2025).

RRE Austin Solar
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ARTICLE 8. BREACH

As stated in Section 2.3.4 above, the failure by Applicant to make a Qualified Investment of at
least Ten Million Dollars $10,000,000.00 during the Qualifying Time Period shall result in this
Agreement being null and void as of December 31, 2013. This Article 8 shall control in all other
instances of Applicant’s failure to perform according to the terms of this Agreement.

8.1  DISTRICT’S DETERMINATION OF BREACH

8.1.1

8.12

8.1.3

8.1.4

Elgin ISD

In the event Applicant terminates this Agreement without the consent of the
District, except as provided in Section 5.1, or should Applicant or Applicant’s
successor in interest fail to comply with any material term or meet any material
obligation of this Agreement, after the notice and cure provided herein, District
shall be entitled to: (a) the recapture of all ad valorem tax revenue that would
have been due from Applicant without the benefit of this Agreement; and (b) all
penalty and interest as calculated under Section 8.4. For purposes of the recapture
calculation, the Applicant shall be entitled to a credit for all payments made under
Article 3. ’

Notwithstanding Section 8.1.1, in the event the District determines that the
Applicant has failed to Maintain a Viable Presence and provides written notice of
termination, Applicant shall pay to District liquidated damages equal to the total
of the District ad valorem taxes that would have been due from Applicant without
the benefit of this Agreement for all of the Tax Years for which a Tax Limitation
was granted pursuant to this Agreement, Plus penalty and interest. Applicant shall
be entitled to a credit for all payments made to the District pursuant to Article 3.

Prior to making a determination that Applicant has committed a material breach
of this Agreement, the District shall provide the Applicant with a written notice of
the facts which the District believes constitute the material breach and, if a cure is
feasible, the cure proposed by the District. After receipt of the notice, Applicant
shall have ninety (90) days to present any facts or argument to the Board of
Trustees showing that it is not in material breach of its obligations under this
Agreement or that it has cured any such material breach,

Upon the expiration of the Applicant’s opportunity to respond, the Board of
Trustees shall conduct a hearing to determine whether or not a material breach of
this Agreement has occurred and, if so, the date such material breach occurred.
Applicant shall have the opportunity to be heard before the Board of Trustees at
such hearing. In the event that the Board of Trustees determines that 2 material
breach has occurred, it shall also determine the amounts of recaptured taxes to be
paid by Applicant to District under Section 8.2 below.

RRE Austin Solar
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8.2

8.3

8.1.5 After a determination under Section 8.1.2, the Board of Trustees shall notify
Applicant, in writing, of its determination and the amount of recaptured taxes
owed by Applicant, if any.

REMEDIES AFTER BREACH

8.2.1 Inthe event of default or breach by Applicant, the District’s damages shall not
exceed the greater of: (a) any amounts of recaptured taxes plus penalty and
interest; or (b) the sum of the difference between the payments and credits due
and owing to the applicant at the time of default and the District taxes that would
have been payable to the District had this Agreement not be executed.

8.2.2 The District’s sole right of equitable relief under this Agreement shall be its right
to terminate this Agreement.

8.2.3 The Parties understand and agree that the damages and remedies set forth in this
Section 8.2 shall be the sole and exclusive remedies, both legal and equitable,
available to the District.

8.2.4 In accordance with §313.0275 of the Code, for any full tax year which beginning
after the project has become operational, Applicant shall cure those material
breaches defined in 8.3(d), 8.3(e), or 8.3(f), below, without the termination of this
Agreement. In order to cure its noncompliance with 8.3(d), 8.3(c), or 8.3(f) for the
particular Tax Year of noncompliance only, Applicant may pay liquidated
damages as required by §313.0275(b) of the Code, in accordance with
§313.0275(c).

MATERIAL BREACH BY APPLICANT

Any one of the following acts ot omissions shall constitute a material breach of this
Agreement by Applicant:

(a) Applicant is determined to have failed to meet its obligations to have made accurate
representations of fact in submission of its Application.

(b) Applicant fails to Maintain a Viable Presence in the District, as required by this
Agreement, through the final termination date of this agreement.

(c) Applicant fails to timely make any payment required under Articles 3 or 4 of this
Agreement.

(d) Applicant fails to create and maintain, at a minimum, the number of New Jobs it
committed to create in its Application.

Elgin ISD RRE Austin Solar
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8.4

8.5

(e) Applicant fails to create and maintain, at a minimum, the number of Qualifying Jobs
set forth it committed to create and maintain on Schedule C, Column E of its
application.

(f) Applicant fails to create and maintain at least Eighty Percent (80%) of all New Jobs
created on the project as Qualifying Jobs as required by the Code §313.024(d).

(g) Applicant makes any payments to the District or to any other person or entity in any
form for the payment or transfer of money or any other thing of value in recognition
of, anticipation of or consideration for this Agreement for Limitation on Appraised
Value made pursuant to Chapter 313 of the Code, in excess of the amounts set forth
in Article 3. Voluntary donations made by applicant to the District after the date of
execution of this Agreement, and not mandated by this Agreement or made in
recognition of or consideration for this Agreement are not barred by this provision.

(h) Applicant fails to comply with any other term of this Agreement, or Applicant fails to
meet its obligations under the applicable Comptroller’s rules or Chapter 313 of the
Code.

CALCULATION OF PENALTY & INTEREST

In determining the amount of penalty and interest due in the event of a breach of this
Agreement, the District shail determine the base amount of taxes owed less any Tax
Credit under Article 6 of the Agreement for each Tax Year during the term of this
Agteement since the Commencement Date. The District shall calculate penalty or interest
for each Tax Year during the term of this Agreement since the Commencement Date in
accordance with the methodology set forth in Chapter 33 of the Code, as if the base
amount calculated for such Tax Years less all credits under Article 6 had become due and
payable on February | of the calendar year following such Tax Year. Penalties on said
amounts shall be calculated in accordance with the methodology set forth in the Code
§33.01(a) or its successor statue. Interest on said amounts shall be calculated in
accordance with the methodology set forth in the Code §33.01(c), or its successor statue.

DISPUTE RESOLUTION

After the Applicant receives notice of breach from District, the Applicant shall have
ninety'(90) days to: (a) tender payment; (b) submit evidence of its efforts to cure; or (c)
submit to the District written notice of dispute mediation. The mediation shall be
conducted by a mutually agreeable mediator at a mutually convenient time and place. If
no mediator is agreed upon by the Parties, a mediator shall be appointed by the judge of
the district court in the judicial district containing the administrative offices of the
District. The Parties agree to sign a document that provides the mediator and the
mediation will be governed by the provisions of Chapter 154 of the Texas Civil Practice
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and Remedies Code and such other rules as the mediator shall prescribe. The Parties shall
cach bear one-half of the mediation fees and expenses.

In the event that any mediation is not successful in resolving the dispute or that payment
is not received before the expiration of such ninety (90) days, the District shall have the
remedies for the collection of the amounts determined under Section 8.2 and as set forth
in Chapter 33, Subchapters B and C of the Code. In the event that the District
successfully prosecutes legal proceedings under this section, the Applicant shall also be
responsible for the payment of attorney’s fees and a tax lien on the Applicant’s Qualified
Property and the Applicant’s Qualified Investment pursuant to §6.30 and §33.07 of the
Code.

In any event where a dispute between the Parties cannot be resolved by the Parties, and
after completing the mediation procedures required above, either the District or the
Applicant may seek a judicial declaration of their respective rights and duties under this
Agreement or otherwise, in any judicial proceeding, assert any rights or defenses, or seek
any remedy in law or in equity, against the other Party with respect to any claim relating
to any breach, default, or non-performance of any covenant, agreement or undertaking
made by a Party pursuant to this Agreement.
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ARTICLE 9. MISCELLANEOQOUS PROVISIONS

9.1 NOTICES

All notices required to be sent under this Agreement shall be given in writing via certified
mail, return receipt requested to the Parties hereto as follows:

To the District; With a copy to:
Name: Elgin Independent School District Walsh, Anderson, Brown, Gallegos &
Green, PC
Attn: Bill Graves, Superintendent Ann Greenberg, Attorney
Address: | 1002 N. Avenue C P. O.Box 2156
City/Zip: | Elgin, TX 78621 Austin, TX 78768-2156
Phone #: | (512)281-3434 (512) 454-6864
Fax #: (512)285-9933
Email: bgraves@elginisd.net agreenberg@wabsa.com
To the Applicant:
Name: RRE Austin Solar, LLC Bojorquez Law Firm, PLLC
Attn: Daven Mehta, CEOQ Alan J. Bojorquez, Special Counsel
Address: | 8121 Bee Cave Rd., Suite 100 12325 Hymeadow Dr., Suite 2-100
City/Zip: | Austin, TX 78746 Austin, TX 78750
| Phone #: | (512)382-5316 (512)250-0411
Fax #: (512)225-9283 (512)250-0749
Email: daven@rresolar.com alan(@texasmunicipallawyers.com

92 AMENDMENT

This Agreement may not be modified, amended, or terminated except by written mutual
agreement of the District and the Applicant. No amendments to this Agreement shall be
effective until the same are approved, accepted, and signed by the Parties.

93  ASSIGNMENT

Applicant may assign this Agreement, or a portion of this Agreement, to a new Applicant
or lessee of the Qualified Property upon the written approval of the District, which shall
not be unreasonably withheld. It shall not be unreasonable for the District to withhold
approval if the Applicant is liable to the District for outstanding taxes or other obligations
arising under this Agreement or if the assignee is not deemed creditworthy.

Elgin ISD
- December 12, 2011
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94

9.5

9.6

9.7

9.8

9.9

ENTIRE AGREEMENT

This Agreement contains all of the terms and conditions of the understanding of the
Parties relating to the subject matter hereof and all prior negotiations, discussions,
correspondence, and preliminary understandings between the parties and other relating
hereto are superseded by this Agreement.

MAINTENANCE OF APPRAISAL DISTRICT-RECORDS

When appraising an Applicant’s Qualified Property subject to a limitation on Appraised
Value under this Agreement, the chief appraiser of the Appraisal District shall determine
the market value of the property and include both the market value and the appropriate
value under the Agreement in its appraisal records.

GOVERNING LAW & VENUE

This Agreement and the transactions contemplated hereby shall be governed by and
interpreted in accordance with the laws of the State of Texas without giving effect to
principles thereof relating to conflicts of law rules that would direct the application of the
laws of another jurisdiction. The exclusive venue for any action between the Parties shall
be Bastrop County of the District’s central administrative office.

AUTHORITY TO EXECUTE AGREEMENT

Each of the Parties signing below expressly warrants that he or she has been authorized to
execute this Agreement for and on behalf of the respective Party.

SEVERABILITY

Every provision of this Agreement is intended to be severable. If any term or provision of
this Agreement is illegal or invalid for any reason whatsoever, such illegality or invalidity
shall not affect the validity of the remainder of this Agreement unless the invalidity of
any provision(s) would have a material adverse effect on the purpose and intent of this
Agreement. If the invalidity has a material adverse effect, the Parties shall make a good
faith effort to renegotiate the terms of this Agreement consistent with the purpose and
intent of the Parties prior to bringing any action,

EXECUTION OF COUNTERPARTS

This Agreement may be executed in multiple counterparts, each of which shall be
deemed an original, and all of which, taken together, shall constitute one and the same
instrument.
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9.10 ACCURACY OF REPRESENTATIONS IN APPLICATIONS

The Parties acknowledge that this Agreement has been negotiated, and is being executed,
in reliance upon the information contained in the Application. Applicant warrants that all
information, facts, and representations contained therein are true and correct, to the best
of Applicant’s knowledge. The parties agrce that the Application and all related
attachments are included by reference in this Agreement as if fully set forth herein. It is
expressly understood and agreed that this Agreement shall be void and of no further
effect if any material misrepresentations were made in the Application.

9.11 BINDING ON SUCCESSORS

In the event the District should merge or consolidate with another school district or other
governmental entity, this Agreement shall be binding on the successor school district or
governmental entity.

9.12 PUBLICATION

The Parties hereby acknowledge that certain documentation relating to the Application,
including this Agreement and all economic analyses submitted to the District, are to be

published for public inspection.

IN WITNESS WHEREOF, this Agreement has been executed by the District and the Applicant
in duplicate originals on this, the day of 52011,

RRE AUSTIN SOLAR, LLC:
Texas Taxpayer ID No. 32040958400

by: /}l’“_‘”_” "’/‘Z’Z"‘/ Date: /& -/5-20))
-D___a(zen Mehta, CEO

P4
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ELGIN INDEPENDENT SCHOOL DISTRICT:

Date: /f?-'/’l /7

Date: /- -//

Klm Chrlstens (1, Secretary,
Board of Trustees
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SCHEDULE 1.2

APPRAISAL LIMITATION SUMMARY

&

ELGIN ISD FINANCIAL IMPACT ANALYSIS

Year of Date of School Tax Summary Description
Agreement Appraisal Year Year
t January 1, 2012 | 2012-13 | 2012 | No appraisal limitation.
2 January 1, 2013 | 2013-14 | 2013 | No appraisal limitation.
3 January 1, 2014 | 2014-15 | 2014 | $10 million appraisal limitation
4 January 1,2015 | 2015-16 | 2015 | $10 million appraisal limitation. Possible
tax credit for Applicant.
5 January 1, 2016 | 2016-17 | 2016 | $10 million appraisal limitation. Possible
tax credit for Applicant,
6 January 1, 2017 | 2017-18 | 2017 | $10 million appraisal limitation. Possible
tax credit for Applicant.
7 January 1,2018 | 2018-19 | 2018 | $10 million appraisal limitation. Possible
tax credit for Applicant.
8 January 1, 2019 | 2019-20 | 2019 | $10 million appraisal limitation. Possible
tax credit for Applicant.
9 January I,2020 | 2020-21 | 2020 | $10 million appraisal limitation. Possible
tax credit for Applicant,
10 January 1,2021 | 2021-22 | 2021 | $10 million appraisal limitation. Possible
tax credit for Applicant.
11 January 1,2022 | 2022-23 | 2022 | No appraisal limitation. Possible tax credit
for Applicant. Applicant must maintain a
Viable Presence.
12 January 1,2023 | 2023-24 | 2023 | No appraisal limitation. Possible tax credit
for Applicant. Applicant must maintain a
Viable Presence.
13 January 1, 2024 | 2024-25 | 2024 | No appraisal limitation. Possible tax credit
for Applicant. Applicant must maintain a
Viable Presence.
14 January 1, 2025 | 2025-26 | 2025 | Post Seitle-up Period
15 January 1, 2026 | 2026-27 | 2026 | Post Settle-up Period
Elgin ISD RRE Austin Solar
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Elgin I1SD Financial Impact of Chapter 313 Agreement

Summary of Elgin ISD Financial Impact
of the Limited Appraised Value Application
from

RRE Austin Solar, LLC

October 3, 2011

Prepared by
Public Financial Management, Inc.

School Financial Consultant

m
Study of RRC Austin Solar LLC

Page 1l
Elgin ISD
December 12, 2011
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Elgin I1SD Financial impact of Chapter 313 Agreement

Summary of Elgin ISD Financial Impact
of the
Limited Appraised Value Application
from
RRE Austin Solar, LLC

Introduction

RRE Austin Solar, LLC applied for a property value limitation from Elgin Independent School District under Chapter
313 of the Tax Code. “The application was submitted on December 3, 2010 and ‘subsequently approved for
consideration by the Elgin 1SD Board of Trustees. RRE Austin Solar, LLC, Is requesting the property value limitation
as a “renewable energy electric generation” company as listed in Sec. 313.024.{b) of the Tax Code. “The Economic
Development Act”, Tax Code Chapter 313, was created by House Bill 1200 of the 77th Texas Legislature in 2001,
Further amendments were made to Chapter 313 as a result of House Bill 1470 from the 80th Texas Legislative

Session in 2007.

The Economic Development Act was created to attract quaiifying businesses to Texas by allowing schoot districts
the option of approving a property value limitation of these qualifying entities. The purpose of the property value
limitation is to reduce the maintenance and operations taxes paid by the company, to a schoot district during the

applicable years as displayed below.

Timeline for Companies Applying for Tax Credit
(in 3rd Year) After June 15, 2007

Appraised Value Limitation and Credit Under Tax Code Chapter 313

September 30th
September 4th Tax Credit
Application Application Tax Credit
Deadline® Deadline Tax Credit Perlod Settle-Up Period
YR 0 1 2 .3 4 5 6 7 8 9 1011 12 13
Qualifylng Value Limitation
Time Period Perlod

* Companles may apply throughout the year by agreement with the school district,
Sept. 4th Is the deadline for applications with agreemeants commencing In the following tax year.

Study of RRC Austin Solar LLC Page 2
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Elgin ISD Financial Impact of Chapter 313 Agreement

The company must file an application with the school district to qualify for consideration of a Limited Appraised
Value Agreement (“LAVA” or “Agreement”). The first two years of the agreement are considered the qualifying
time period and the company’s school district taxes will be levied at one-hundred percent of the appraised value.
The applicant may then file a separate application with the school district to request tax credits (for taxes paid
during the qualifying time period) to be applied during years four through ten of the LAVA, but not to exceed 50%
of thelr tax levy for those years. Any tax credit balance remaining after this period can then be applied during years
eleven through thirteen of the agreement, but cannot exceed the actual amount of taxes paid to the school district

during the Settle-Up Period. After year thirteen, any leftover cradits will not be a pplied and wil} expire.

During years three through ten of the LAVA, the qualifying entity’s taxable value will be reduced to the minimum
qualified investment for the applicable school district as determined by the State Comptrolier's Office. Elgin ISD Is
consldered a Rural category 3 District as categorized with total taxable value of industrial property of greater than
$1 million and less than $30 miltion, thus Elgin ISD has a minimum qualified investment amount of $10 million. A
qualifying entity’s taxable value would be reduced to $10 million during years three through ten of the agreement
for the purposes of computing the tax levy for the maintenance and operations (M&0) tax of Elgin ISD. The entire

-appraised value will be used for computing the interest and sinking {1&S) tax levy.

Taxable Value Impact from LAVA

The “Additional Value from RRE Austin Solar” represents the values that the company estimated as their taxable
values in the application that was filed with the district. During years three through ten, the company’s taxable

value will be limited to the $10,000,000 minimum qualified investment of Elgin 1SD.

Minimum
Additional Value Qualifled Abated Taxahle

TaxYear from Project lavestment Value
TS .. 0 5 : - $ 42,930,000

2024 72,750,000 - - 72,750,000

Study of RRC Austin Solar LLC | ' Page 3
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Elgin ISD Financial Impact of Chapter 313 Agreement

RRE Austin Solar, LLC Tax Benefit from Agreement
The projected amount of the net tax savings for RRE Austin Solar, LLC is in excess of $8.38 million over the life of

the Agreement. This net savings is after all tax credits have been applied and after estimated payments have been

made to the district to offset their revenue losses that were a direct result of entering into this Agreement.

Paymaent of
Taxesw/o Tax Savings Distrlct

School Year Agreament wiAgreement  TaxCredits
201213 §
EESAS

76
B

2024-25

Financial Impact Study

This Financial Impact Study was performed to determine the financial impact of the Limited Appraised Value
Agreement on Elgin I1SD. First, a thirteen year financial forecast was prepared to establish a baseline without the
added values of the renewable energy electric generation company. Second, a thirteen year ﬁhancia! forecast was
prepared that incorporated the additional taxable value of the company without a LAVA in effect. Third, a thirteen
year financial forecast was prepared that incorparates the additional taxable value of the company with an

approved LAVA. The following assumptions were used to compare the financial impact of the LAVA:

e This report is a minor update to a previously approved analyss utilizing state funding formulas (in effect
for 2009-2010 fiscal year) which were used for state ald and recapture calculation purposes.
o Level 2 of Tier Il yleld - $59.97 per weighted student in average dally attendance (WADA) per

penny of tax effort

1S S A B A e
Study of RRC Austin Solar LLC Page 4
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Elgin ISD Financial Impact of Chapter 313 Agreemen

e The District's tax rate for maintenance & operations (M&0) will remain at the same rate as for tax year

2009, except in schoo! year(s) 2012-2013 and 2013-2014, where a special ratified tax rate of $1.17 was

used.

*  Atax collection rate of 100% on current year tax levy with no projected delinguent taxes

¢ A constant taxable value was used with no projected increase or decrease, except as it related to the
requested LAVA. The District’s 2009 taxable value was used as a baseline for all projections.
« The District’s enroliment is projected to remain constant: therefore, the projected ADA and WADA for

school year 2009-2010 was used for the life of the agreement.

Although these assumptions were used to develop a baseline scenario for comparison purposes, many of these
factors will not remain constant for the thirteen years of this proposed agreement. Also, Legislative changes to the

school finance formulas are likely during the near future and almost certain during the life of this agreement.

The tables displayed below (Table Ill, IV ,V} are provided to show the school’s financial impact as a result of the
LAVA. These scenarios were computed to compare the District’s revenue without the additional taxable value of
RRE Austin Solar (Table Hl}, the addition of RRE Austin Solar taxable values without a Chapter 313 Agreement

(Table IV), and the addition of RRE Austin Solar taxable values with a Chapter 313 Agreemant (Table V).

Held M&o Total
Taxes State Recapture Harmiess Takes> District
School Year Comprassed Rate Revenue Amount Bevenue Comp Rate Bevenue
] 2012-13 ) S S 8,600,000 5 16,397,515 $ $25278541 S 1462000 S 26,4595
el ; ) X s
2014-15

3 g e
2016-17 ) . 25,278,541 26,459,515
JB0I000 'y
8,600,000 : 25,278,541 26,459,515
3 s
25,278,541 344,000 26,459,515

344,000 26,459,515

3 3

ok AL IR ZAST ST
2024-25 860,000,000 8,600,000 17,515,515 25,278,541 344,000 26,459,515

m
Study of RRC Austin Solar LLC Page 5
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Eigin ISD Financial Impact of Chapter 313 Agreement

M&O Hold M&C Total
Total Taxes State Recapture Harmless Taxes > District
SchoolVear  TaxableValue  CompressedRate — Revenue Amount Revenue Lomp Rate Ravanue

2012 13 $ 902,930,000 & $ 25,278,541 $ 1,534,981 $ 26,888,815
: e T35 I =

9,029,300 § 16,324,534 $

9,543,600 16,443,387

2024-25 932,750,000 9,327,500 16 678,127 - 25 278 541 373,100 26, 378 727

Hold M&Oo Payment Total
Recapture Harmless Taxes> For District
SchoolYear  TapableValue — Compressed Rate Revenug Amount
201213 5 902 930,000 §

e

2014-15 870,000 000 16 545 840

2016-17 870,000 000 o 17,407,515

870,000,000 0 17,407,515

B3]

Eeenith

25,278,541 373,100 26,378,727

2024-25 932,750,000 9,327,500 16,678,127

Current School Finance Law

A major overhiaul of the school finance formulas was implemented as a resuit of House Bill 1 of the 79 Legislative

Session and became effective for the 2006-2007 school year. These formula changes have had an effect on the
District’s financial impact from granting a property value limitation. Due to the district’s “Hold Harmless” provision
that was enacted in the new funding formulas, it is presumed that the majority of the district's revenue losses in
year three of the LAVA will be offset with additional state funding. Prior to these recent formula changes, schoo!
districts felt a significant loss In revenues In year three hecause the state funding formulas considered the district
more property wealthy based on their prior year taxable value. However, districts were only able to tax on the
lower value that was a result of the LAVA, Districts are currently “held harmiess” for the majority amount of the
foss in year three; however, it is possible that a future legislative session could eliminate this provision. If the “hold
Study of RRC Austin Solar LLC Page 6
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Elgin ISD Financial Impact of Chapter 313 Agreement

harmless” provision is eliminated, then the company would be required to offset the district’s losses as computed

in Article Ili of the Agreement.

Impact of Projected Student Growth
on District Facllitles

634
38 832 281 551
28— 614 576 : :‘.38,
29 653 602 51
45 590 870 120
57 1260 1149 i11
226 .4983 3963 1,020

The building capacities are based on 22 students per classroom as of Cctober 2010.

RRE Austin Solar provided supplemental information with their application that projected the
number of full-time employees that are expected for permanent employment after construction of
the project is completed. They projected that five full-time employees are expected. 1t is not known
whether these would be new employees to the Elgin ISD, or if current residents would occupy these positions;

however, it is assumed that these employees would be new residents to the district.

Based on average state wide figures provided by a demographer, it is projected that each new household would

produce 0.5 students. Thus the new five positions equates to 2.5 naw students.

This minimal projected student growth can easily be accommodated with the current facilities of Elgin 1SD as

displayed in Table Vil above.

Study of RRC Austin Solar LLC Page 7
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Elgin ISD Financial Impact of Chapter 313 Agreement
o e e s e e ]

Conclusion
This Financial kmpact Study displays that entering Into a Limited Appraised Value Agreement with RRE Austin Solar

LLC, would be beneficlal to both RRE Austin Solar and Elgin 1SD under the current school finance system.

RRE Austin Solar would benefit from reduced property taxes during years three through ten of the LAVA, Although
some of the tax savings would be used to offset District’s revenue losses and payments in lieu of taxes to the
District, RRE Austin Solar is projected to benefit from in excess of $8.38 million in tax savings over the thirteen year
period of this agreement. RRE Austin Solar also has the option of terminating the Agreement If the amount paid to
the District durlng a tax year is greater than the amount of taxes that would have been paid without the

agreement; therefore, there is no inherent risk for the company from entering into the Agreement.

Elgin 15D would also have no Inherent risk under the current school finance system and with the provisions in the

LAVA that require RRE Austin Solar to offset any district losses caused by the LAVA.,

An annual calculation will be performed each year to determine if a loss to the District has been Incurred. The

revenue impact to the District will be computed by comparing the District’s revenues with and without the LAVA in

effect,

W
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SCHEDULE 2.1

DESCRIPTION OF ,
REINVESTMENT ZONE AND/OR ENTERPRISE ZONE

The reinvestment zone shall be comprised of the following parcels. In the event of discrepancy
between this legal description and the map which follows, the map shall control.

Tract 1: That certain 319.09 acres of land described in Exhibit A attached hereto.

Traet 2: That certain 211.51 acres of land described in Exhibit B attached hereto.

Tract 3: That certain 78.130 acres of land described in Exhibit C, SAVE AND EXCEPT that
certain 11.331 acres of land described in Exhibit C-1 attached hereto.

Tract 4: That certain 71.247 acres of land described in Exhibit D attached heretb.
Tract 5: That certain 56.05 acres of land described in Exhibit E attached hereto.
Tract 6: That certain 3.942 acres of land described in Exhibit F attached hereto.
Tract 7: That certain 17.667 abres of land described in Exhibit G and attached hereto.

Tract 8: That certain 1.79 acres of land described in Exhibit H and attached hereto.
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ORDINANCE NO. 1083-11-08-23

AN ORDINANCE OF THE CITY COUNCIL OF THE CITY OF
PFLUGERVILLE, TEXAS, DESIGNATING A CERTAIN AREA AS THE
PFLUGERVILLE RENEWABLE ENERGY REINVESTMENT ZONE #2
FOR THE CITY OF PFLUGERVILLE, TEXAS; ESTABLISHING THE
BOUNDARIES THEREOF AND OTHER MATTERS RELATING
THERETO; AND PROVIDING FOR AN EFFECTIVE DATE.

WHEREAS, the City Council of the City of Pflugerville, Texas (hereinafter referred
to as the “City"), desires to promote the development or redevelopment of a certain
contiguous geographic area within its jurisdiction by the creation of a reinvestment zone,
as authorlized by chapter 312 of the Texas Tax Code, cited as the Property Re-
development and Tax Abatement Act; and

WHEREAS, a public hearing before the City Council was set for 7:00 p.m. on the
23rd day of August, 2011, such date being at least seven (7) days after the date of
publication of the notice of such public hearing, pursuant to Section 312.201(d) of the
Texas Tax Code; and

WHEREAS, the City held such public hearing after publishing notlce of such public
hearing, and giving written notice to all taxing units overlapping the territory inside the
proposed reinvestment zone; and

WHEREAS, the City at such hearing invited any interested person, or his attornay,
to appear and contend for or against the creation of the reinvestment zone, the boundaries
of the proposed reinvestment zone, whether all or part of the ferritory should be included in
" such proposed reinvestment zone, the concept of tax abatement; and

WHEREAS, upon full review and consideration of the all matters afiendant and
related thereto, the City Councll is of the oplnion that the area described in Exhibit A, B,
C, D, E, F, G & H of this Ordinance, which is attached hereto and Incorporated herein,
meets the critetia for designating an area as tax abatement relnvestment zone, pursuant
to Section 312.202(a)(8) of the Texas Tax Code, because the designation of the area as
described in Exhibit A, B, C, D, E, F, G & H as a reinvestment zone is “reasonably likely
as a result of the designation to confribute to the retention or expansion of primary
employment or to attract major investment in the zone that would be a henefit to the
property and that would contribute to the economic development of the" City of Pfiugerville,

Texas.

NOW, THEREFORE, BE IT HEREBY ORDAINED BY THE CITY COUNCIL OF THE
CITY OF PFLUGERVILLE, TEXAS, THAT:

Section 1. The findings set forth above are incorporated into the body of this
Ordinance as if fully set forth herein.
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Section 2.  Definitions.

(@) Improvements - Improvements shall include any activity at the location, including
but not limited to new construction.

(b)  Taxable Real Properly - Taxable reaj property shall be as defined in the Texas Tax
Code and shall not include personal property as defined in said Code.

(c)y  Base Year - The base year for determining increased value shall be the taxable real
property value assessed the year in which the agreaement is exacuted.

(d)  Personal Property - Personal property shall be as defined in the Texas Tax Code
and shall include all equipment, office furnishings, and Inventoty, and other items
contained within the confines of the reinvestment zone,

Sectlon3.  Findings and Determinations. The Clly, after conducting such public
hearings, and having heard such evidence and testimony, has made the following findings
and determinations based upon the testimony presented:

(a}  That a public hearing on the adoption of the reinvestment zone has been properly
called, held and conducted, and that notices of such hearings have been published
at least seven (7) days before the hearing in a newspaper of general circulation
within the City, and mailed to all taxing units overlapping the territory inside the
proposed reinvestment zone at least seven (7) days prior to the hearing; and

(b)  That the boundaries of the reinvestment zone should be the areas as described
and depicted on the attached Exhibit A, B, C, D, E, F, G & H: and

(¢) That creation of the reinvestiment zone for renewable energy production with
boundarles as described in Exhibit A, B, C, D, E, F, G & H will result in benefits to
the City, and to the land included within the zone, and the improvements sought are
feasible and practical; and

(d)  That the investment zone as defined in Exhibit A, B, C, D, E, F, G & H meets the
criteria for the creation of a reinvestment zone as set forth In Section 312.202(a)(6)
of the Texas Tax Code in that it is "reasonably likely as a result of the designation to
contribute to the retention or expansion of primary employment or to attract major
investment in the zone that would be a benefit to the property and that would
contribute to the economic development of the City”; and

(e)  That the reinvestment zone as defined in Exhibit A, B, C, D, E, F, G & H meets the
criteria for the creation of a rainvestment zone as set forth In the Czty of Pflugerville
Tax Abatement Guidelines and Criteria.

Section4.  Zone Designation. Pursuant to Section 312.201 of the Texas Tax Code.
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the City hereby creates a reinvestment zone for renewable energy production
encompassing only the area described and depicted on the attached Exhibit A, B, C, D,
E, F G & H, and such reinvestment zone is hereby designated and shall hereafter be
designated as the Pflugerville Renewable Energy Reinvestment Zone, City of Pflugerville,
Texas. The Pfiugerville Renewable Energy Reinvestment Zons, Ciy of Pflugerville, Texas
is effective for thirty {30) years and may be renewed for periods not to exceed fiteen 15
years. The expiration of the designation does not affect an existing tax abatement
agreement.

Section 8.  Conditions for Application for Tax Abatement. To be considered for
execution of an agreement for tax abatement, the commercial-industrial project shalt:

(a) Be located wholly within the zone as established herein,

{b)  Notinclude property that is owned or leased by a member of the City Councl of the
City of Pflugerville, Texas, or by a member of the Planning and Zoning Commission
of the City of Pflugerville.

(c)  Conform to the requirements of the City's Zoning Ordinance and all other applicable
laws and regulations.

(d)  Have and maintain all land located within the designated zone, appraised at market
value for tax purposes.

Section 8. Terms of Exemption. A wrltten agreement with property owner located
within the zone shall provide the terms regarding duration of exemption and share of
eligible taxabie real and personal property value from taxation.

Section 7. Criteria for Written Agreements. Written agreements under Section
312.205 of the Texas Tax Code must include provisions for:

(@)  Listing the kind, number, and location of aif proposed improvements of the property.

(b)  Access to and Inspection of proparty by municipal employees to ensure that the
improvements or repairs are made according to the specification and conditions of
the agreements.

(¢} Limiting the use of the property consistent with the general purpose of encouraging
development or redevelopment of the zone during the period that property tax
exemptions are in effect.

(d)  Recapturing property tax revenue lost as a result of the agreement if the owner of
the property fails to make the improvements as provided by the agreement.
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Section 8.  Severability. The provisions of this ordinance are severable. if any section,
paragraph, sentence, subdivision, clause, or phrase of this ordinance or the application
thereof to any person or circumstance is held Invalid or held unconstitutional, such
invalidity shall not affect other provisions or applications of this ordinance which can be
given effect without the Invalid provision or application,

Section 9.  Effective. This Ordinance will take effect after the second reading and its
passage by three affirmative votes on August 23, 2011; provided that this Ordinance will
be posted and published in accordance with the provisions of the City Char?.

%/j/ﬁ/_h N PSH—
en 'lZfomﬁ'son f

City Setretary

DATE: &L{?M &3,, 2.0 11

ATTESTED TO:

Flogd Akdrs
City Attormey

Elgin ISD RRE Austin Solar
December 12, 2011 Limitation on Appraised Value Agreement Page 41 of 64



Description and Depiction of the
Pflugerville Renewable Energy Reinvestment
Zone #2
for the
City of Pflugerville, Texas
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Legal Descriptions of Bight (8) Parcels of Land
Tract 1; That certain 319.09 acres of land described in Exhibit A attached hereto.
Tract 2; That certain 211.51 acres of fand described in Exhibit B attachad hereto.

Tract 3: That certain 78.120 acres of land described In Exhibit C, SAVE AND EXCEPT that certain 11.331
acres of land described in Exhibit C-1 attached hereto,

Tract 4: That certaln 71.247 acres of land described In £xhibit D attached hereto.
Tract 5: That certain 56.05 acres of land describad in Exhibit £ attached hereto.

Tract 6: That certain 3,942 acres of land described in Exhibit F attached hereto.

Tract 7; That cartain 17.667 acres of land described in Exhibit G and attached hereto.

Tract 8: That certain 1.79 acres of land described in Exhibit H and attached hereto.
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EZRIBIT A

HOLT CARSON INCORPORATED
1804 FORTVIEW ROAD
AUSTIN, TX 78704
TELEPHOMI! (844) 442-0000
FAUSIMILE; (512) 242-1084

Janvary 28, 2007

FIELD NOTE DESCRIPTION OF 310,089 AGRES OF LAND OUT OF IBAAG LINDSAY SURVEY NO.
57, ARETRAGT NO, 478, THE WALTON, HILL ANDWALYON SURVEY NO, 77, ARSTRAGT NO,
2378, AND TIHE STYLES FOWLER SURVEY NO, 42, ARSTRACT NO, 302, ALL IN TRAVIS GOUNTY,
TEXAS, AND BEING A PORTION OF THAY CERTAIN (318,634 ACRE) TRACT OF LAND AS
GONVEYED TO CARRIAGE OAKS ESTATES, INC, BY DEED RECORDED N VOLUME 13302,
PAGE 8198 OF THE REAL PROPERTY RECORDS QF TRAVIZ-COUNTY, THXAS, AND BEING
MORH PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS!

BEGINNING ot o %" fron red feund In the Norifwes! dahtofway llne of Gerlson Reazl, also knovinas

*Manda Rond and/or Manda Corlson Roadt", some belng o poliif In lhe approximate Scuthwest e of the
Whallon, Hiltand Walton Survey No, 77, Abstract No. 2326 and the Neithoast Ing of the Siyles Fowler t
Survey Ko, 42, Abslract No, 302, also boin the most Enalorly comer of thal canaln £319,534 ac;eg tract
of land 0s convayey to cntﬁa#o Oaks Eslale, Inc, by desd iacorded In Volume 12302, Page 5168 of
tha Real Proporty ravords of Trevis County, Takns, and akso baing the most Southany comer of tat
cartaln (00.60 acre) fract of land as eonveyad 1o Nina Covinglon, of al. b{j{ead tecarded In Volume
$180, Page 608 of the Doed Records of Travls Gountt{. Texas and tho FLAGE QF BEGINNING of the
heroln daserbed leact, from which a % Iron rod fTound at ke mest Northerly comer of thet cartali {12,867
acre{ traci of fand as convoyed 1o Marvin Amhamn by deed rocordod In Volume 12003, Pago 477 of lhe
Reni Property Records of Travis Counly, Toxos hears, N40 dog, 31447 § 209,50 fly

- THENGE with the NorBiwast fuhtofway Hito of Carlson Read, same balng a Southeast flne of sald
Cuipiaga Qoks Gsteloy, Ino. (310,034 nore) tract, & 29 doy, 48' 09" W 178444 11, fo @ %4 lron rod found
at the moat Southerly coror of sold Canlape Oaks Estates, Ino, ‘319.834 acra) ract, same baing the
East comor of that cortaln (66,06 ucre% frdet of land 8% convaysd lo Loonard B, Andorson by dee
recorded In Volurna 1449, Pago 476 of ihe Dead Records of Travia County, Toxas and defined by
Botndary Ling Agrasrent recorddd in Volume 13308, Fags 2264 of Ihe Real Property Rocotds 6f Tavis

Colmy, Toxas;

THENGE iaavlng {ha Norihwast ight-olway lina of Gatson Road vdth the Norhoast lino of saki
Aniferaon (60,06 vore) fract, some bolng tha Soutfwest lino of sald Carrago Qaky Entates, InG (310,834
acre) frach as datined by sald Seundary Lina Agraomant, N 89 deg, 13* 327 W 2810,40 fi, o & 2° Iron
plpa fountl at ihe Nerlh compr of seld Anderaon %6.05 acte} imol, same belny the East comer of that
cortain (8016 acra) fraet of [and a3 convoyed lo W,C, Roundlrea aa1d wite, Dorolly Anna Rolrddiras by
taed racondad In Volume 12121, Page 172 of tha Ren) Property Records of Travls Couny, Fevos;

THENCE wilh fhe Northeast ino of sald Roundires (80,16 rore) tragt, samo bolng the Solihwast ine of
sald Gartlogo Oaks Ealates, o, (319,834 goro} ek, N 60 deg), 95° 329 W 285338 1%, 1o o calculaled
point I the Southeas| line of that cortaln (12,0 ncn')z) Itact of land as convayed lo John H. Roviand by
Usadracerdad in Volumio 12741, Poge 047 of the.Real Proparty Recorda of Frovis Cotinly, Toxas, for
the Wast vomer of the horain danoribad trat, from wihich o beat 2* Jron pipo found I cotcrets, op the
“Inlarior of suld Rewland (12,0 acra) lrac, at tho Wost comor of sald Camaga Oaks Eslatos, Ine.
gm.aa-s acre)'imct. sama ofny the North comer of sald Raupdiren (00.1¢ avre) iraot honrs, N 80 dsg,

332 W

THENCE enlering the Intasior of sald Cardagn Oake Estates, e, (310,034 aero) iach vlih the Southoasi
lina of sald Rowdand (12,0 acve) imot, N 30 tog, 28'86" & 186,43 £ to 0 4" Iron 1o found at tho East
comor of soki Rewlond (12,0 acre} ratt, snp bolng the Soull comer of that castain {12.0 acra) tracd of
land a& conveyed 10 Beningo F. Valder and wils, imn Valder by deed recorded In Doctumant No,
2002086232 of the Offielat Publle Records of Travls Counly, ToYas:

THENOR conilnutng through he Intetlor of eald Carlage Onka Estalos, Inc. (31,634 ecre) imet, with

the Southeast lIine of sald Vaklez 512.0 amag tinct, N 30 dagp, 2047* B 406,66 1% 1o & 4" Iron rod found
al the East fomor of saki Vaidez (12,0 acre) fract;
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THENCE eonlliulng through tha interor of salth Casage Ooks Estates, Ino, (310034 acre) et with
thas roeord Notthaast lIne of sakf Valdoz (12,0 acra) fract, N 68 de{{. G200 W 581t (0 a calculaled
poftins Norlhwsst line of sakd Comaga Oalts Esfalas, fnc. (310.034 acre) frach

THENGE leavlny Ihe Nojtheast no of sald Vaktez (12.0 aore) lrscctf with a Nouhwast ling of sald
Carrfage Oaks Estales, Ine, (310.934 acra) tract, N 30 dag, 247245 B, 17489411, lo 4 %4 fron ¢4 found
at e bnse of an old wood post Inan approximale Noitheast lIna of e Watton, Hilland Walios Survay
HNo. 77, Abstract N, 2326, samo balng an approximate Southviost fno of thi Isaact.iidsay Sirvey Na,
¥, Absiract No, 478 and an angle corner of sntd Caxdnge Onks Selates, o, (819,024 goro) fracty

THENCE Wil 2 Southwast (Inz of sald Carrdagt Oaks Esiateh, Ing, 3319.034 acre} fract, N 60 dap, 18*
26" W 438,43 ft. 1o a 1 14 fron plna found ot the Sobth Corner of hat coraln (78,053 acra) iracl af tand
88 con\:o%/ed 1o Kenpoth Schmidf and wile, rene F, Holno by deed-recosdad It Document No,
2000003124 of tha Orficlal Publl Records of valaCuumn Toxag, from which a 12" Iron red found for
tho Ens! comet of sald Schmidt (76.086 acre) {ret bears, N 30 deg. 42°43¥ 8350719

THENCE with a Northwast Ine of sald Cordoga Qaks Estatos, Inc. {319,834 atee) tacl, H 30 deg), 64

22" B 002,63 1. fo-0 4" fron rod found a4 the Nesth conver of satd Onnlage Gaku Btedes, Inc. (310.034 .
acre) Iract, from which a 2° Iron plpe Tound @t the Morth comor of thel corlatn (132,18 noray taed of land

a3 convayed to Nis Covinglon, atal, by tsed recoidad In Volumoe 8100, Page 668 of the Dead Records

of Travis Counly, Texas bears, Nio tleg, 565" & 1086.90 (L.{dlrac! Ya);

THENCE antering Uio Inlotlor of sald Carsiaga Hills Eatates, ng, (319,034 acro) ract, & 50 deg. 56° 43

) passing a coloulated polnlat the Soull corner of saliy Covinaton (132.18 atto) két, samo bsing ot
exterlor angtlo somer of sajd Coviapion } 0,50 acre) frac, al a dislanco of 3083.61 i, conlinulng along
sald baaring for o 1oal distanca of 340763 ftfo % 1* Iron plpo found 8t an Inleffor angla comer of sald
Govington (30,59 acre) trant, from whioh 1" Iron fod $eb an Epst oxtesior apgle comor of saki
Caringio Onka Estidoa, Ine. (310,634 acra) iract baors, N 83 deg, 46' 12 5,72 it

THENGE coniinuing through the Inlerfor of sald Canfago Hill Hstales, Ine, (310,534 asre fract willh n
HNorthwast lina of s0ld Covinglon (80,69 acre) ract, 3 34 detp, 07F 371 W 1309.07 [t to 3 1* hox bl
fount ol the moot Wastarly comerof eald Govington (80,59 acra) frapl;

THENCE gonfinuing mmulgn tho Interor of sald Cordage Hilla Eptales, Ing, (519,034 acre) iract, with a
Notthaast Jino of sald Covington (8052 aarﬂ {ract, & 59 dog, 52" 35" B 27,44 /. {o n 34" Iron rod found
st bn [ntesior anglo corner of snld Cardage Hhls Galates, Ine. (319,834 aore) trach

THENGE with a Nerthoas! o of safd Condage Hils Estatos, Tne, 3310.334 aera) [rard, same balng o
Sovthwas! e of aald Covinglon éao.so nerd) iroot, 8 88 dog. B2 45" B 1460.33 11, lo the PLACE O
BEGINNING and conlalaing 318,089 acres of tand,

708 B
151;:.%5&%9»1._
,' { /

s \ZAS
”4*3!:59.;'.3%,{

ggrl‘rveyed Janwary 291h, 2007

7

Holl Carson
Roglstotad Profassional Land Suiveyor No, 5168

200 Survey map B 792042
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FIELD NOTES TO ACCOMPANY MAP OF SURVEY
211.51 ACRES OF LAND
ISAAC LINDSEY SURVEY NO. 67, A-476
WALTON HILL & WALTON SURVEY NO. ¥7
TRAVIS COUNTY, TEXAS

DESGRIPTION OF 211.51 ACRES OF LAND OUT OF THE 1SAAG LINDSEY
TABSTRACT MO, 476 AND THE WALTON HILL & WALTON SURVEY NO. 77,
AS, BEING ALL OF THAT CERTAIN FIRST TRACT-TRACT II, CALLED
NORES, AND ALL OF THAT CERTAIN SECOND TRAGT, CALLED TO
DESCRIBED N A DEED TO NINA COVINGTON, VAL C.
LIZARETH BUGK VANCE, ROSEMARY COVINGTON DIAZ AND

i NLEY RECORDED IN VOLUME 5180, PAGE 868 OF THIE DEED
AVISSCOUNTY, TEXAS, SAVE AND EXCEPT THAT CERTAIN 1 ACRE
I )LD\%ECOND TRACT DESCRIBED IN A DEED TOQ DEBRA SUE

£D IN ROCUMENT NUMBER 2001184889 OF THE OFFICIAL PUBLIC
RECORDS OF'T Vés UNTY, TEXAS, BEING THE SAME 1 ACRE TRACT PREVIOUSLY
DESCRIBED INJA E% ERMOND A. SRNESKY AND WIFE, GLADYS SRNESKY
RECORDED IN Lbkﬂ z B #38 OF THE DEED RECORDS OF TRAVIS COUNTY,

F LAND BEING MORE PARTICULARLY DESCRIBED BY

TEXAS, THE SAID J E
MIETES AND BOUNDS A& FOLEOWS:
BEGINNING at an fron plefound \L:@s nirihwest corner of (he sald Fiat Tract-Tract 1], balng on

the east line of that certain76.48B:acro facl dEscdbed In a deed to Kennoth Sehmidt and wife,
Ellzabeth Schmidt hy deed"ragdrde cumefit Number 2000083124 of the Officlal Publo

Records of Travis Counly, Texss, and ay an angfe polnt In Falder Laneg;
THENCE, § 80°56'65" £, along the se(fth flne of Fe d{%ma. al 303097 feel passing a % Inch
diameter stasl pin found 0,66 foet sduth of line & dontinulig a totat distance of 3280.94 fast o

an iron pipe found at the northerly northeast gefner gf(t saill Second Tradt, the same heing the
northwast corner of that certain 19.808 K&j tracl desoribed In & deod to Homer L. Johnson
1l

recorded In Volume 7799, Page 697 of the Dect{ Repefds of Travis County, Texas:

THENGE, § 20°20'56" W, along he wast Ihe.af th 306 acrs Johnson Yract, thon the
wesl ine of hat cerlaln 30.001 acre tract descrlbeddh a.deqd 1§ Homer L. Jehnsen renprded Iy
- Vaoluma 5335, Page 1624 of the Deed Records of Thavis’ Cophty /Texas, and then the west lina of
thal certaln 25.0056 acre {ract deseribed In a deedgta ciard Kow Weaver recorded In Volume
11039, Pags 87 of tha Real Properly Records of Travig G rTaxatnal 428.58 feel passing an
fron pipe found 0,21 feel aast of line, at 1076.12 et passing ar 7 plihe found 0,41 feet west of
fine, conttnuing a tota distance of 1611.02 feet to an kroif plpd fouyd gt the scuthwest coraer of

the said 26.008 acre Weaver tracl, being an Interlor cornenof La;{xl B ﬁ'l‘ract;
na st
3

THENGE S 610324 B, & distance of 2035.33 foet to & % indh didmefer staehpln found on the
was! line of Manda-Carlson Road af the southeast corner of thel sald? /9 6 Weaver lrac,

the same belng an extarior corner of the sald Second Trach; m

THENCE, § 29°06'58" W, a dlstance of 776,96 (eel along the west | nzyda Garlson Road,

the same belng the easl fine of the sald Second Tract, to an iron plie fpun therngrtheast
r

corner of {he sald 1 acre tracl described in a deed to Debra Sue Srnes rder-iy Dodument
Number 20011064869 of the Officlal Public Records of Travis County, Tefas, Jéing/the same 1

acre tract described in Veluma 5373, Page 1835 of the Deed Records of Travls {é' )O

Pageiofd
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21 ‘u1 Acros

& interlor of the sald Second Tract, slong the north, west and south lines of
act, iha followlng three (3) courses and dlslancaes:

THENCE trg
the gﬂd/j,aé):a

Carlgon Koz at I theast dorner of the sald 1 acre fradt;

o of 2 % 38 Feel o an Iron pipe found o the west line of Manda-

THENCE, along th of anda-Carsoh Road, the sama belng fhe east line of the sald

Sacond Tract, e fo!lo&%g%w )(r;‘aes and distances:
1

1) 8 05°44'40" W Y)inch dlameter steel pln s Wit cap slampod Lenz &
Assoc;

2) §28°19'58" W, 544.51fe a’f/:l efl diaraater steel pin found at the southeast corner
of the sald Second Tra b-vt e e belng the easter{y most northeast cornor of that
certain 319,834 aore fract ed In o deg rilage Qaks Estates, Inc, recordad in
Volyme 13302, Page 5199 r.vr the Reai}%{yert Regords of Travls Gounty, Texas, from
which & 2 Inch dlamater steel pin foundat }| uthgast corner of the sald 319,834 acre

fract bears S 28°42'62" W, 1784.44460t;

THENCE, N 80°58'24” W, at 1966.40 foat phasinga ¥ et diameler sieed pin found at an interior
corner of the said 318.634 acre Carriage Qaks-Zslate , ahd cortlmlng a total distance

of 1993.80 feet to an iron pipe found at tha seulherly southwesticorner of the said Second Track
in the Interlor of the sald 319.834 acre Candage Oalfs E\_@ fng. tract;

THENCE, N 30°01'22" &, a dlslance of 1312.15 feehalong,sne of tha sald Sacond Tract, belng
(v confliof with the sald 319,834 acre Garrlage Qaks Eslales, lng,fha 1, I a ¥ inch diameder sleel
pin set with cap stampad Lenz & Assoc. on a common | o b wea&{l& sald Sscond Tract and
the sakd 319,834 avre Garrlage Oals Estales, Inc. fracl, for avipierio 7 of the sald Sagond
{ract, from which an fron plpe found at an exterlor ogrner of\he sa .8344acre Carrlage Oaks
Estates, Inc. tract bears 8 61°08'00" E, 4.48 fesl;

THENCE, N 61°06'00" W, along he notth fine of the sald 319.884 acra :(o{g aks Esfatas,

iho, tract, at 344.20 feol passing the racord Jocation of an exlerlel coyrer id Seoond

Tract, Iha same.belng the southaast corner of the sald First Trac g a {otal
dlstanca of 3407.81 feet to a ¥ Inch diameter slest pin found on the o ?6 066
e g

acre Schinidt fract af the southwest corner of the sald First Tract - f'ra rﬁy bel ¢ the
northwast corner of the sald 318.834 acre Carrlage Oals Bstates, Ina. t vhlch &n iron

pipe found at an exterior corner of the said 319.634 acre Canrlage Oaks Es ne, b ars
S 28°53'24" W, 802.78 feet; (

EXRIRTT B
‘F%S. 2073
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1161 Acres
Fage 3 of 3

‘/2\ SRR \I & distance of 1886.72 feet alm\g ihe common Hne belwean the sald
ra Tt 1l and ha sald 76.066 acre Schimidt tract to the PLACE OF BEGINNING,

conlai ng 51 ac, s nd of which 0.48 acres Is In confilct with the said 319.834 acre
Carrlage aks acl as depicted on the map of survey allached herato,

| HER[‘:BY AT HIS METES AND BOUNDS DESCRIPTION WAS PREPARED
FROM AN A % FRFORMED UNDER MY SUPERVISION,
2. 1 &)
TIMOTHYA LENZ R P‘C. .Nofmg} DATE
Lenz & Assoclatas, !nc >

1714 Fort View Road, Suile
Austln, Texas 78704
(2007-0551.doc)

EILED AND RECO e >

CORDS
OFFIGYAL PUBLIC RE .

wour fug 16 03:57 P Q0AT IR
MoRALESA §32.9¢ -

oaNa OEREAUVO IR GOuNTY CLERK (O
TRAVES COMNTY TEKAS .

EXXIRIT B
Fg Do

<
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DALE L. OLSON
Reglstered Professlonal Land Surveyor
711 Water Straat

Bastrop, TX 78602
Phone (512) 321-5476 * Fax (512) 303-5478

FIELD NOTES FOR A 78,130 ACRE TRACT' IN THE ROBERT FLETCHER SURVEY MO, 69
T TRAVIS COUNTY, TEXAS,

BEING & 76,330 acte fract or parcel of land out of and belng a part of tha Robert
Fletcher Sitrey No. 69, A-287, In Travis Coualy, Texes, and helhg al 6f thul cerksln
brack gald (o conialn 78.133 acres descrlbed In a deod form Edwin 8. Magauson and
wife, Annm Magnuson t¢ Kevin Kestivarl, ot vy, dated Yuas 5, 1995, rocorded Iy Vol
12349, Paga 2127, Travls Caunly Deed itecords, Sald tvact being a part oF that certaln
80 acra tract descriled na deed frem Mrs. Hattie Schiler bo Edwn $. Magnuson, et ux,
recordad In Vol 5358, Page 801, Travls County Beed Retords, Heéreln described tract or
narcel of Jand being mode particwarly describad by motes and hounds as Rollows:
BEGINNING at the southeast corner of tha sald B0 acrs teact, 8 5/8 Inth Iron rod
found riear a fenco corner It tha gccuplad north tna of ta Jamas P, Kempa Survay NO,
27 and north [ing of that centatn 142 acre tract described I & dred form Lester ¢,
Neleon 1o The Lester C. Nalson Living Trust, recordad In Vo, 11987, Page 243, Travls
County Deed Reaords, Whe southwest corner of the Willlam Smith Survey Ho. 39, and
that certaln 44,18 acra irack descrilied n & dead fram Lastor €, NeJso to Tl Lasker €,
Wefson Liying Trust, recorded in Vo, 11957, Page 241, Travis County Deed flecords, the
southpast carrer of the seld Robert Rletcher Suivey, for the sowthiesst comer of this

110

THENCE with the soulh (Ine of the Robert Flateler Survey and 80 acte tract, Hie
north lite of the James P, Kempa Survey and Nelson 42 acra trady N 62 deg, 30 mby,
00 sec, W, 2613.81 fect te & 5/8 Inch fron rod found whare gaeme Intersects tha east fna
of Manda-Catlson Road, for the soullwwest carndr of this track, '

THENGE with the east ine of Manda-Cardson Road, B 27 dog. 07 mih, 15 sec. £,
1307.07 faet Lo 4 5/8 Inch Tran rod with aluminum cs found whers same Intersects tho
noth [ing of the B3 acre Wacl, the sauthwest comer of that cerlain 23,701 acre Wact

desciibed as Tract B In o deed from Mitriorie Catlson Kerwdn, et dl, to Cad G, Sindhe, |

ot ¥, recorded In Vel 12015, Paga 0097, ‘fravly County Deed Records, for the
northiwest corner qf this biack.

THIENCE with the north line of the 80 sere wack and soulll e of Bie Stubbe
A3.704 acre bract, 3 62 deg. 15 min, 07 sec. & 261341 fvat to 4 5/8 inch lron rod found
gt # forice cornar In the tast lipe of the Robart Fletchar Survey, the wast Ina of the
Willtars Satth Suivay and that: certoln 44.57 acrd track descriliedl In 2 detd from Viela
iaurine Ekenstam to Cart Catlson, recorded In Doc, No. 200205390, Travs Coitnty Dead
Records, the soutlibast combr of tie Strubbe 23,704 acre ract and notheast corar of
the 80 acra tract; for the sorthenst comer of thls back,

" THENCE with the enst taa of tha Robert Fletcher Survay and 60 acre tract, the
west il of tho Carkson 44,67 acre lract and before mentioned Nelson 44,49 Acra tract,
B 27 deg. 0F min, 56 sec, W, 129696 feek to the POINT OF BEGINNING, confalning
78,130 aciws of land,

Pata €, Olson OR  Michaal I, Olson

Reg, Pro. Land Surveyor 1753 Reg. Pro, Lahd Surveyor 5380
©2010 Pale L, Olson Strveying Co,

Order #1 121210 Dath Created: 068/27/10

EXHIBITC
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TRAVIS COUNTY, TEXAS KIMBRO SUBSTATION TITLE SURVEY
ROBERT FLET'CHER SURVEY No, 69, ABSIRACT No. 287 11331 ACRES
LOWER COLORADO RIVER AUTHORIY .

KIMBRC SUBSTAYION

wxrrsre €on @ ‘

DESCRILTION FOR A 11331 ACRE TRACT OF LAND SITUATED IN THE ROBERY FLETCHER
SURVEY No. 69, ABSTRACT No, 287, TRAVIS COUNTY, TEXAS; SAID 11331 ACRE TRACT BEING A
PORTION OF A 78.133 ACRE TRACT DESCRIBED IN THE DEED FROM EDWIN §, MAGNUSON
AND WIEE, ANNA MAGNUSON, TO KEIVAN EESHVARL AND WIFE, REGINA HOOTEN-
EESHVARI, DATED JANUARY 5, 1995 AND RECORDED IN VOLUME 12349, FAGE 2127 OF THE
REAL PROPERTY RECORDS OF TRAVIS COUNTY, TEXAS THE PERIMETER OF SAID 11.331
ACRE TRACT OF LAND BEING MORE PARTICULARLY DESCRIBED BY METES AND BOUNDS AS

FOLLOWS:

BEGINNING at 2 5/8 inch leon tod with alutninum cap found (Grid Coordinates; N10126421.75 USH; 133202102.42
USE) in the eastetly tight-ofway lue of Maondn Caclson Road (60 R.OW.), belng the nokthwesterly cotner of that
certain 142 acre teact of land desciibed in the deed from: Lester C. Nelson, to Lester €. Nelson, s Trasics of the Lester
C. Nelson Revacable Flving Tiuse, with life estate teserved to the grantor, dated Apsdl 9, 1993 and recorded fr Volume
11917, Page 243 of the Real Property Recowds, of Travis County, Texas and the southwestety comer of said 78,133
acke Leact of land, for the southwesterly cotner hereol

THENGE N 27°0550° B, dong the easterly right-of-way line of Manda Carlson Road, being a portion of the westesly
line of said 78.133 acre tiact of land, a <listance of 75.00 feet to the most westerly northwest corer hateof, from which
a 5/8 incts ftoo tod with alwmiouim cap found in the enstetly righl-ofxy fine of Mandda Catlson Road, being the
southwestedly cornee of that cettaln 23.704 ncke teact of land cafled “Tract 117 described in the deed fiom Mayjorie
Carlson Kerwin and Adelee Catlson Almguist to Carl G. Sirabbe and wile, Mary B. Staubbe, dated October 31, 1996
and vecorded i Volume 12811, Page 897 of the Real Property Recoxds of Tavls County, Texas and the northwesterly
corner 0f said 78.133 acte tract of tand beass, IV 27°03'507 1%, a distance of 1232.77 fect;

THENCE leaving the easterly right-of-way line of Manda Carlson Road, beiug the westesly line of said 78,133 acee
wack of land, through the interion of suid 78133 Acre Tyact, the followlug four (4) coueses and distances:

§ 6293053 E, a distance of §14.07 feet to a point for o caleulated polint, and

N 27°2907" B, a distance of 735.00 feet to the mast northetdy nogthwest cosner hegeof, and

8§ 62°30'53” B, a distance of 534.00 feet to the northenstetly corner heteof, nod

§ 27°29'07" W, « distance of 810.00 feet to 2 point n the northetly line of said 142 acie tract of land, being the
southetly line of saicl 78,133 acre tiact of Jand Cor the southensterly coritet hekeof, fiom which a 5/8 fuch iron
rod with alnmiouin cap found in the notthely line of said 142 acre teact of Jand, belng the southwesterly
comer of that certain 4419 gcre tinct of luad described o the deed from Lester C. Nelson, to Lester C,
Nelson, a¢ Teustee of the Tester C. Nelson Revocable Liviag Trust, wlth life cstate revgrved to the grantor,
dated April 5, 1993 and iecorded in Volume 11917, Page 247 of the Real Peoperty Records of Thravis County,
Texas and also being the southeasterly corner of suid 78,153 acre tiaut of land bears, § §2°3(°53” I, » distance

of 1266.07 feek;

1.
3.
4,

TITENCE N 62°3053" W, with the common boundaty line of said 142 nexe tract of Jand and sakd 78,133 acte toact of
fand, for the southerly line hevenf, a distance of 1347.56 feet to the POINT OF BEGINNING and containing 11.231

ackes of land within the beaglng and distance calls contnined hevein,

BEARING BASIS: Texas Lambert Grid, Centeal Zoune, NAT 83/NSRS 2007
All distances axa suxface values, fo obiain geid distances multiply sueface values by & combined scale factor of 0.99991,

EXWIGIT ¢~
Pa 1og )
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FIBLY NOTES Foh CLATD MACNDACE: .

BEING a 71,274 nuwe txacy of land sltosted in the Styles f. Powlep
Jurveg, Abatrast Ha. 304; Tinvla Coonty, TeXan, and belng che
xemaddder of that careain 100.00 asre traor of lasd convayad by
do84 ta Dudodph X, Carleon aa recowdad in Volume 1414, Papa 379,
Deod Records, Travis Conarp, Tewasz. suxveyad en the gyound in tho
woAth of Beptenber, 1994, under tho supexvision of R, T, Magnesd,
J¥e,  Regletexed Prafeggional Lond  Sueveysy, and buing movd
varvientarly desovibod mu 1Bl lowsy

EEGIENING ut an {ron pin fownd in the Wost line of Nands Resd,
prrking the oasupled Nowshensr comnay of che prid 100.00 asce
Cax)son traor for the Northenst cornny hewssf[)

TRBHCE 8 2R™ A0 30" ¢, L655.80 Fdev with vha mild Weat line af the
Hands Rqed 2o an iron pin et at the fnvorsection of cha Noxth iine
of tha Snrndesn Road for nile SaubBBASY DOTREY Aupsof;

TEENGE S 60° 277 440 o, 1¢27.86 fuer wich vhe aeld MNoruh kime af
Tha Sandeen Koad to sur«of? "Y' wout, mavking the Southwost worngy
hexaaf, snid curher sivo bejug the Sauthesst cornar of that carkdin
24.563 aore Survoy parformed for Stévan A. apd Daen E, foopar {n
the month of Juns, 1994

THENCE ¥ 20% 467 30" W, 1616.68 foot wivh the Bast Lino 42 the axdd

Goopel aurvay to an fron kdpo fouwnd sac In aonerase, mexking the
Horthenst doxmar of snid Cospoer survey for the Novthwest mormuc

hagaof;

THERCE & ¢ 28¢ 13" B, 1015898 fest to the plaos of DEGINNING and
eontalning 71,274 sexsp of Japd.

HOTET Also Lneludod 18 ohat odrtain 20 fuoos cight-of-way Loz vond

purpesey 4a desexibved In desd to Rudniph 8, Garloon oy recurdad in
Voluyae 3087, Page LY43, Dond Recoyds, Trovie Buunty; Towas.

STATE OF TENAY

COUNTY OF WILLYAMSON  §

Ly o 7. Mognoss, Jt., Roglutored Rrofesgional Land Huzveysy, do
haxnby corvidy thir this suvvey wix made oy rthe prousd of the
propevty legally dssanibad hordon and 44 worreoxn, sud vlsc vhore
vy wo ahoarewt  dimerapunedas, owoaflicnn, overlapping of
iopravamanta, visible urdldty lines oy roads in place, oiaqept 83
sliown oo tha wcaorzsaying plot, and ¢hat wald sropexty has deceas

golgng from o dedisaved wosdwsy, to the bast of my mowivdge and
elief, RN .

24 CERTIFY WHICH, WITNASS ay beod and eeal at Tavier, willlsweon
Caupty, Texss, thiz 16th dey nf sewtmey , 4994, 4.0

s 7

AHogisrarod | fona} Lo
prage oif Tbxn
Jab Ne. 3-17002)
th/2

ENOW ALL MEN BY THEZE PRESENTS:

« T« Moghase, Jx,

7 foows v et
PiExBal s s fodipert, Taod 7R
o4 #h Heln By Teytes, Tooes 76525
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|
Propersy (lcluding any ﬁmﬁﬁ“‘waments):

BRING alf that cortain act or pavael ofland belng situated about 20 wiles Morth Bast
of the Cliy of Austhy, Travis Coty, Tosas, and belng out of and u yortton of the Styles
Fowler Survey Ne. 42, In the County of Travis and Stata of Texas, and being a portion of that
tiaet of 80 aeres of land conveyed to Axel Zaly, et vs, Esther Zalus by KT, Willlantson, et
wt, Ruby Willlamson, by deed dated the 23 day of August, A.D, 1951, of record i Baok
No. 1182, Pages 460 1o 461, of the Daedd Recards of Travis County, Fexas, to which sald
dlead veference fs here made to ald In the desorlption hergof! aud BBING more pavticnlasly

dogertbed as follows, to-wits
BEGINNING 1 the N W cotnerof sadd Zahr tract, an fron water pipe drlven info the pround

under a wive fenes in the seuth line of'the Araham {60 aore tract, soid boglming point being
also the N corner of the Mis, C.0. Carlson §0 nore fract;

THENCE alpng the west line of the seld Zahr {ract, whick g {he onst line of the
afotementioved Carson tracf, $ 30 deg, W 336,2 varge fo upipe In the movnd for the 8 W
cotner of this tract, and the N W corned of a 21,59 acre tract this day conveyed out of said

Zahp tract;

THENCE along the north line of sald 21.59 acve kaet, 8 60 deg, B 940.8 varag to a pipe In
the West margln of the publicyoad which bounds this tvact on tha Tast, for the N ¥ coner of

snld 21,59 acte tract aned the S B comer thereof

THENCE along the West margin of safd voad, N. 30 deg, 08’ X 336,2 varas to an fron plpe at
the 8 2 comer of the sfucementioned Aenham tvact and the N E corner thereof;

THENCE along a wive fenca that i3 the south ue of the sald Arnham traot and the North line
{hereof, N 60 dog W 9415 vavas fo the PLACE OF BEGINNING, and containing 56.05 avres
of fand, ns surveyed by Sidnay Pereln, Licensed State Land Sueveyos, onNovember 2!, A, 1.

1953,

'
.

EXHIBIT E
q 1 I\
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DALE L. DLSON
Reglstered Profassional Land Survayor
741 Water Street
Bastrop, ‘TX 78602
Bhona (S32) 822-5876 % Fa (512) 303-5a7g

FIELD NOTES FOR A 3,942 ACRE TRACT IN TTHE BTYLES FOWLER SURVEY IN
“TRAVIS COUNTY, TEXAS,

BHING & 3,942 acre fract or parcel of Jand oyt of and belig & part or e Styles
Fowler Stivay No. 42, In Travis County, Texas, and belnd 4 part of that certal
21.59 acre track dascrihed I a deod from Yie Veterans Land Board OF Texas to
foward C. Anderson, recorded Ip Vi, 5275, Page 137, Travls County Peed
Records, Mereln deserbed tart of parcel of lond belng more particularly
dlesedtbedt by metes and bounds as follows:

BEGINNING at the soulheast comer of the sald 2159 adre fract, a 5/4
ek lron rod. set In the west line of the Mantla-Caifsoh Roaid and narthepst
corner of Wak certaln 30 foot stvip described In 3 desd to Mrs, Loy Blvers,
racorded In Vol 416, Paga 301, Travis County Deed Records, Fir the southeast
Lorner of e ract,

THENCE with tha south ling of tha 2(,59 acre fract and norlly fing of the
29 fonl: 4trip, N 60 deg. 01 min, 19 ser. W, 940,74 feet:to a 578 inch fron rad gat
for the southwast corner bf Hls tract from which e southwest comer of the
sl 21,59 acre tract, a 5/8 Inch fron jod set bears N G0 dag, 0 min, 19 sec, W,
167373 faet, _

THENCE N 27 dag, 85 imln, 59 s, E, 174,77 Teek b a 5/ tnch Jran yod
satin the center of a drivhwvay for i northwest comar of Biis tract,

THENCE will the Lenter of sald drivaway, § 61 deth 52 min, 57 sec, &
43%04 Faet to a 58 Incht Iron rod sel; § 60 dag, 14 min, 01, soc, E, 73,28 feet to
& 5/8 Incly fron roxl set; 8 59 ted, 15 pin. 41 sec, B, 535,18 Feal to o 58 Inch
fron rod set Where same Inketsetls the west lina of Manda- Carlson Rand and
apst line of the 2159 acre tract, for the norffeast sornar of this tragt,

THENCE with the west lide of sald road and east fine of the 21.50 v
track, § 30 deg, 04 min. 18 so- W, 178.84 Tegt to the POINT OF BEGINNING,
contatning 3,942 acres of land,

_—
& /ﬁ/‘%ﬁf%h

" Dalt .. Olson OR  Michael D, Qlson
Reg. Pro. Land Survayor 37573 Reg. Fro. Land Survayar 5986
©2009 Dale L. Olson Surveying Co.
Crdar #: §15009 Dals Créated:; 06/12/00

E X\"\'IBIT‘ = o racorsen

p ‘ ' ‘ l sl PUBLIC ﬂEGoﬁngh
s i Loeaw el
Q % | ﬂ zgféﬂiw 10 11:48 Al 2319%%11

BERGUSONLL $24.00 '
DANA DEGBAUVOTR COUNTY CLERK
TRAYLS COUNYY TEXRE
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DALE L. OLSON
Registered Professional Land Surveyor
711 Water Street

Bastrop, TX 78602
Phone (512) 321-6476 * Fax (512) 303-5476

FIELD NOTES FOR A 17.667 ACRE TRACT IN THE STYLES FOWLER SURVEY IN TRAVIS
COUNTY, TEXAS,

BEING a 17,667 acre tract or parcel of land out of and being a part of the Styles Fowler
Swvey No. 42, In Travis County, Texas, and belng a part of that certain 21.59 acre tract
described In a deed from the Veterans Land Board OF Texas to Howaed C. Anterson,
recorded In Vo, 5275, Page 137, Travis County Deed Records. Hereln described tract or
parcel of land being more particularly described by metes and bounds as follows:

COMMENCING far referene at the sautheast corner of the said 21,59 acre tract, a
5/8 tneh fron rod set in the west line of the Manda-Carlson Road and northeast corner of
that certain 20 foot strip described In a deed to Mrs, Lucy Rivers, recorded in Vol, 416,
Page 30X, Travis County Deed Records, for the southeast carner of this tract,

THENCE with the west line of Manda- Catlson Road and east line of the 21.59
acre tract, N 30 deg. 04 min. 18 sec. €, 178.84 feet to a 5/8 inch lron rod set where
same intersects the center of a driveway, the northeast corner of a 3.242 acre tract
surveyed out of sald 21.59 acra tract for the POINT OF BEGINNING, the southeast
corner of this tract.

THENCE with the center of sald driveway and north line of the surveyed 3.942
acre tract, N 59 deg. 1S min. 41 sec. W, 535,18 feel o a 5/8 inch fron rod set; N 60
deg. 14 min. Q1 sec. W, 73.28 feat to a 5/8 inch fron rod set; N 81 deg. 52 min, 57 sec,
W, 339.09 feet to a 5/8 inch fran rod set for the northwast coreer of the 3,942 acre
lract, for an Intertor corner of this tract.

THENCE with ti1e wast line of the 3.942 ace tract, § 27 deg. 55 min. 59 sec, W,
174,77 feet to the southwast corner of same, & 5/8 inch lron rod set In the south fne of
the 21.59 acre tract and north line of the 20 foot strip, for an angle corner of this tract,

THENCE with the south line of the 21.59 acre tract and north iine of the 20 foot
steip, N 60 deg. 01 min. 19 sec. W, 167373 feet to a 5/8 In¢h Iron rod set in the east
lIne of that certain 80,16 acre track described in a dead from Rudolph R. Carlson W W.C.
Roundtree, et ux, recorded in Vol. 12121, Page 172, Travis County Deed Records, the
northwest corner of the 20 foot strip and southwest carner of the 21.59 acre tract, for
the southwest corner of this tract,

THENGE with the west ling of the 21.59 acre tract and ¢ast Iine of the Roundtree
80.16 acre-tract, N 30 deg. Q0 win, 00 sec, £, 360,00 feet to a 5/8 inch iron rod set for
the aorthwest corner of the 21.59 acre tract and southwest corner of that certain 56.05
acre tract described In 2 deed to Leonard A.E, Anderson, recorded in Vol, 1449, Page
476, Travis County Deed Record, for the northwest cornar of this tract.

THENCE with the north line of the 21.59 acre tract and seuth ling of the 56.05
acre tract, S 60 deg. 01 min. 19 sec, £, 2614,92 feet to a 5/8 inch Iron rod set In the
west line of the Manda-Carlson Road, for the southeast corner of the 56.05 acre tract
and northeast corner of he 21,59 acre tract, for the northeast corner of this tract,

THENCE with the west line of the said road and east line of the 2L.509 acrs
Lract, S 30 deg. 04 min. 18 sec. W, 181,16 feat to the POINT OF BEGINNING, contalning
17.667 acres of land.

Dale L. Olson OR  Michael D. Olson

Reg. Pro. Land Surveyor 1753 feg. Pro, Land Surveyor 5386
©200% Dale L. Qlson Surveylng Co.

Order #: 115009-1 Date Created: 06/12/09
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Elgin ISD

DALE L, OLSON

Registered Professional Land Surveyor
711 Water Street

Bastrop, TX 78602
Phone (51.2) 321-5476 * Fax (512) 303-5476

FIELD NOTES FOR A 3.942 ACRE TRACT IN THE STYLES FOWLER SURVEY IN
TRAVIS COUNTY, TEXAS.

BEING a 3.942 acre tract or parcel of fand out; of and belng a part of the Styles
Fowler Survey No. 42, In Travis County, Texas, and belng a part of that certain
21.59 acre tract described in a deed from the Veterans Land Board OF Texas to
Howard C. Anderson, recorded in Vol, 5275, Page 137, Travis County Deed
Records. Herein described tract or parcel of land being more parlicufarly
described by metes and bounds as follows:

BEGINNING at the southeast corner of the said 21.59 acre track, a 5/8
tnch Iron rod set In the west line of the Manda-Carlson Road and northeast
corner of that certain 20 foot strip described in a deed to Mrs. fucy Rivers,
recorded in Val. 416, Paga 301, Travis County Deed Recerds, for the southeast
corner of this tract.

THENCE with the south line of the 21,59 acre tract and north fine of the
20 foot strlp, N 60 deg. 01 min, 19 sec. W, 940,74 feet 1 a 5/8 inch Iron rod set
for the southwest corner of this tract from which the southwest corner of the
said 21.59 acre tract, a 5/8 inch fron rod set bears N 60 deg, 01 min. 19 sec. W,
1673.73 feet,

THENCE N 27 deg. 55 min, 59 sec. &, i74.77 feet to a 5/8 tnch iron rod
set in the center of & drivaway for the northwast comer of this tract,

THENCE with the center of sald driveway, S 61 deg. 52 min. 57 sec. E,
33904 feet Lo 3 5/8 inch iron rod set; S 60 deg. 14 min. 01 sec. E, 73.728 feet to
a 5/8 inch iron rod set; S 59 deg. 15 min. 41 sec. E, 535.18 feet to @ 5/8 inch
iron rod set where same Intersects the wast ling of Manda- Cailson Road and

_ east line of the 21.59 acre tract, for the northeast comer of this tract.

THENCE with the west line of said road and east line of the 21.59 acre
tract, S 30 deg. 04 min. 18 sec. W, 178.84 feet Lo the POINT OF BEGINNING,
containing 3.942 acres of tand,

e

Dale L. Olson TOR  Michael D, Olson

Reg. Pro, Land Surveyer 1753 Req. Pro. Land Surveyor 5386
©2009 Dale L, Olson Surveying Co.

Order #: 115009 Date Created; 06/12/0%
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TRAVIS COUNTY, TEXAS 1.79 ACRES
STYLES L. FOWLER SURVEY No. 42, ABSTRACT No, 302 Page 1 of 3

EXHIBIT "A"

DESCRIPTION FOR 4 1,79 ACRE TRACT OF LAND SITUATED
WITHIN THE STYLES J. FOWLER SURVEY No. 42, ABSTRACT
No. 302, TRAVIS COUNTY, TEXAS; BRING A PORTION OF
MANDA CARLSON ROAD, A VARIABLE WIDTH PUBLIC
RIGHT-OR-WAY, NO DEED RECORD INFORMATION
AVAILABLE; SAID L79 ACRE TRACT BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS
FOLLOWS:

BEGINNING at a 5/8 inch iron rod with an aluminum cap found on the casterly margin of Manda
Carlson Road, being the monumented northwesterly corner of a called 78.130 acre tract described in 4
deed from Keivan Keshvari and Regina Hooten-Keshveri to Sarvi Yajat Partnership, A Texas General
Partnership, dated Qctober 19, 2010 and recorded as Document No. 2010154832 in the Official Public
Records of Travis County, Texas (O.P.R.T.C.T.), same being the southwesterly corner of that certain
23.704 acre tract of land called “Tract 11" described in the deed from Marjorie Carison Kerwin and Adelee
Cardson Almquist to Carl G. Strubbe and wife, Mary B. Steubbe, dated Oclober 31, 1996 and recorded in
Volume 12811, Page 897 of the Real Property Records of Travis County, Texas, same being the most
northeasterly corner of the herein described tract;

THENCE § 27°06°59"” W, along the easterly margin of sajd Manda Carlson Road, with the westerly line
of said 78.130 acre tract of land, a distance of 1,281.34 feet to caloulated point being the most
southeasterly comer of the herein described tact, from which a $/8 inch iron rod with aluminum oap
found on the easterly margin of Manda Carlson Road, monumenting the southwesterly cornet of said
78.130 acre fract of land, same being the northwesterly corner of that certain 142 acre tract of land
described in the deed from Lester C, Nelson, to Lester C. Nelson, as Trustee of the Lester C. Nelson
Revocable Living Trust, with life estate reserved to the grantor, dated April 5, 1993 and recorded in
Volume 11917, Page 243 of the Real Property Records of Travis County, Texas, bears S 27°06759 W at
a distance of 26.38 feet;

THENCE N 62°53'01" W, crossing the said Manda Carlson Road uight-of-way, for a distance of 60,59
feet 10 a calculated point being the intersection of the westerly margin of said Manda Carlson Road with
the northerly margin of Sandeen Road, a variable width public right-of-way, no deed record information
available, same being the southeasterly corner of a 71.272 acre tract desoribed in a deed to Betty
Baumbach recorded in Document No. 2000059548, O.P.R.T.C.T.,, same being the most southwesterly
corner of the herein deseribed tract;

THENCE N 27°05°31" 1, along the westerly margin of said Manda Carlson Road, with the easterly line
of said 71.272 acte tract of land, for a distance of 1,282.01 feet to caleulated point being the most
northwesterly corner of the herein described tract;

THENCE S 62°15'37" K, crossing the sald Manda Carlson Road right-of-way, for a distance of 61,14
feet to the POINT OT BEGINNING coutaining 1.79 acres of land, more or less.

Cdi Lt
Gkt By

Elgin ISD RRE Austin Solar
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TRAVIS COUNTY, TEXAS 1.79 ACRES
STYLES J. FOWLER SURVEY No. 42, ABSTRACT No. 302 Page 1 of 3

This description and the accompanying sketch were made under my direct supervision.

BEARING BASIS: Texas State Plane Coordinate Grid, Central Zone 4203, NAD 83/NSRS 2007. All
distances shown are surface values,

Willeony A s 22/ 05t

Daté

William A. Forshey /
Registered Professional Land Survefor #5097
Baker-Aicklen & Associates, Inc.

405 Brushy Creek Road, Cedar Park, Texas 78613
(512) 260-3700

Elgin ISD RRE Austin Solar
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SKETCH TO ACCOMPANY DESCRIPTION

h \\\ ~— /
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BETTY BAUMBACH BEGINNING ~ ~
DOC. NO. 2000059548 ~
™~
~
ROBERT FLETCHER SURVEY

NO. 69, ABSTRACT NO. 287
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SCHEDULE 2.1.1

. MAP OF
REINVESTMENT ZONE AND/OR ENTERPRISE ZONE

p1A

Pfiugervills Renewable Energy
Re-nvestment Zone

Elgin ISD : o RRE Austin Solar
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SCHEDULE 2.3

DESCRIPTION OF QUALIFIED INVESTMENT OR QUALIFIED PROPERTY

The Qualified Investment and/or Qualified Property includes all property constructed or placed
upon the real property described in Schedule 2.3 as the Reinvestment Zone and/or Enterprise
Zone. The project area lies entirely within the current reinvestment zone.
The Project is a solar farm development known as the Pflugerville Solar Farm, located on the
Property described above in Schedule 2.1, and consisting of the installation and operation of
approximately 400,000 solar panels. Upon completion, the Project is expected to generate
approximately 60 Megawatts of renewable electricity.
PROPERTY IMPROVEMENTS:

* installation of the solar panels, including foundations for the panels

» installation of inverters

* construction of service roads

+ construction of storm water drainage

« construction of a substation

» installation of underground cabling for connectivity to the LCRA substation

* construction of a maintenance warehouse

+ construction of a site office/operations center, including the monitoring system and
operations software

* construction of a security tower, security gates and lighting
» installation of fencing

* installation of berming

* construction of parking areas

» construction of a visitor center, including bathrooms and guest house

Elgin ISD ' RRE Austin Solar
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SCHEDULE 2.3.1

MAP OF QUALIFIED INVESTMENT OR QUALIFIED PROPERTY AS DESCRIBED
ON SCHEDULE 2.3

Elgin ISD RRE Austin Solar
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SCHEDULE 3.2

CALCULATIONS FOR LOSS OF REVENUES BY DISTRICT

The District Funding Revenue amount owed by Applicant to District will equal:

(a) Original District funding Revenue minus New District Funding Revenue, where;

1.

“Original District Funding Revenue” means the-total State and local District
Funding Revenue that the District would have received for the school year under
the School Finance Law absent this Agreement, effective for said school year,

“New District Funding Revenue” means the total State and local District Funding
Revenue that the District actually received under the School Finance Law for said
school year.

(b) In making the calculations required by this Schedule 3.2:

L.

Elgin ISD

The Taxable Value of property for each school year will be determined under the
School Finance law.

All calculations using the Original District Funding Revenue and the New District
Funding Revenue made for years three (3) through ten (10) of this Agreement
shall be based upon the limitation of value on the Qualified Investment and/or
Qualified Property using the Tax Limitation Amount so that Applicant is not
responsible for protecting the District against any decrease in the amount of local
ad valorem taxes collected except as to the Qualified Property as set forth in this
Agreement,

All calculations made under this Schedule shall be made by a methodology that
isolates only the revenue impact caused by this Agreement, Applicant shall not be
responsible to reimburse the District for other revenue losses created by other
agreements or any other factors.

The calculation made under this Schedule cannot result in a negative number, In
the event that the calculation is a negative number, the loss to the District under
this Schedule will be considered to be zero.

RRE Austin Solar
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