AMENDED AND RESTATED AGREEMENT FOR LIMITATION
| ON APPRAISED VALUE
OF PROPERTY FOR SCHOOL DISTRICT
MAINTENANCE AND OPERATIONS TAXES

by and between

GREGORY-PORTLAND INDEPENDENT SCHOOL DISTRICT

and

CORPUS CHRISTI LIQUEFACTION, LL.C
(Texas Taxpayer ID # 32048261799)

Comptroller Application Number 296

Dated

October 20, 2015



AMENDED AND RESTATED AGREEMENT FOR LIMITATION ON APPRAISED
VALUE OF PROPERTY FOR SCHOOL DISTRICT MAINTENANCE AND
OPERATIONS TAXES

STATE OF TEXAS $

COUNTY OF SAN PATRICIO  §

THIS AMENDED AND RESTATED AGREEMENT FOR LIMITATION ON
APPRAISED VALUE OF PROPERTY FOR SCHOOL DISTRICT MAINTENANCE AND
OPERATIONS TAXES, hereinafter referred to as this “Agreement,” is executed and delivered
by and between the GREGORY-PORTLAND INDEPENDENT SCHOOL DISTRICT, hereinafter
referred to as the “District,” a lawfully created independent school district within the State of
Texas operating under and subject to the Texas Education Code, and CORPUS CHRISTI
LIQUEFACTION, LLC, a Delaware limited liability company (Texas Taxpayer ID #
32048261799), hereinafter referred to as the “Applicant.” The Applicant and the District are
each hereinafter sometimes referred to individually as a “Party” and collectively as the “Parties.”
Certain capitalized and other terms used in this Agreement shall have the meanings ascribed to
them in Section 1.3.

RECITALS

WHEREAS, on May 20, 2013, the Superintendent of Schools of the Gregory-Portland
Independent School District (the “Superintendent™), acting as agent of the Board of Trustees of
the District (the “Board of Trustees™), received from the Applicant an Application for Appraised
Value Limitation on Qualified Property (the ““Application”), pursuant to Chapter 313 of the
Texas Tax Code; and,

WHEREAS, on May 21, 2013, the Board of Trustees authorized the Superintendent to
accept, on behalf of the District, the Application from Corpus Christi Liquefaction, LLC; and,

WHEREAS, on May 30, 2013, the Superintendent acknowledged receipt of the
Application and the requisite application fee, pursuant to Texas Tax Code §313.025(a)(1) and
Local District Policy CCG (Local) and determined the Application to be complete; and,

WHEREAS, the Application was delivered to the office of the Texas Comptroller of
Public Accounts (the “Comptroller”) for review pursuant to Texas Tax Code §313.025(d); and,

WHEREAS, during the pendency of the review, new wage information became available,
and on August 2, 2013, the Applicant updated its Application to incorporate said changes; and,

WHEREAS, the Comptroller, via letter, has established August 26, 2013 as the
completed Application date; and,
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WHEREAS, pursuant to 34 Texas Administrative Code §9.1054, the Application was
~ delivered for review to the San Patricio County Appraisal District established in San Patricio
County, Texas (the “ Appraisal District”), pursuant to Texas Tax Code §6.01; and,

WHEREAS, the Comptroller, pursuant to Texas Tax Code §313.025(d), reviewed the
Application, and on October 18, 2013, via letter, recommended that the Application be approved;
and,

WHEREAS, on December 17, 2013, the Board of Trustees approved the extension of the
period for the District’s review of the Application until June 30, 2014; and,

WHEREAS, the Comptroller conducted an economic impact evaluation pursuant to
Texas Tax Code §313.026, which was presented to the Board of Trustees at the February 18,
2014 public hearing held in connection with the Board of Trustees’ consideration of the
Application; and,

WHEREAS, the Board of Trustees carefully reviewed the economic impact evaluation
and carefully considered the Comptroller’s positive recommendation for the project; and,

WHEREAS, on February 18, 2014, the Board of Trustees conducted a public hearing on
the Application at which it solicited input into its deliberations on the Application from all
interested parties within the District; and,

WHEREAS, on February 18, 2014, the Board of Trustees made factual findings pursuant
to Texas Tax Code §313.025(f), including, but not limited to, findings that: (i) the information in
the Application is true and correct; (i) this Agreement is in the best interest of the District and
the State of Texas; (iii) the Applicant is eligible for the Limitation on Appraised Value of the
Applicant’s Qualified Property; (iv) each criterion referenced in Texas Tax Code §313.025(e)
has been met; and,

WHEREAS, District qualifies as a rural school district under the provisions of Texas Tax
Code §313.051(a)(2); and,

WHEREAS, on February 18, 2014, the Board of Trustees determined that the Tax
Limitation Amount requested by the Applicant, and as defined in Sections 1.2 and 1.3, below, is
consistent with the minimum values set out by Texas Tax Code, §313.052, as such Tax
Limitation Amount was computed as of the date of this Agreement; and,

WHEREAS, the District received written notification, pursuant 1o 34 Texas
Administrative Code §9.1055(e)(2)(A), that the Comptroller reviewed this Agreement and
reaffirmed the recommendation previously made on October 18, 2013 that the Application be
approved; and,
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WHEREAS, on February 18, 2014, the Board of Trustees approved the form of this
Agreement for Limitation on Appraised Value of Property for School District Maintenance and
Operations Taxes, and authorized the President and Secretary of the Board of Trustees to execute
and deliver such Agreement to the Applicant; and

WHEREAS, on August 17, 2015, the District received from Applicant a request to
amend the Application and the Agreement to change the deferred Commencement Date to
December 1, 2015; and

WHEREAS, Section 8.3 of the Agreement permits the Agreement to be amended by a
written instrument signed by both parties; and

WHEREAS, on August 17, 2015, the Comptroller received Applicant’s amended
Application, in satisfaction of the requirements of Comptroller’s Rule 9.1054(g)(14) that an
application amendment be received no earlier than 180 days and no later than 90 days prior to
the commencement of a deferred qualifying time period, which commencement date under this
Agreement, as amended, is December 1, 2015; and

WHEREAS, the District received written notification that the Comptroller reviewed the
Application amendment and this Agreement, as amended, and reaffirmed the recommendation
previously made that the Application be approved and that the Comptroller approved this
Agreement, as amended; and

WHEREAS, on October 20, 2015, the Board of Trustees approved the form of this
Agreement for Limitation on Appraised Value of Property for School District Maintenance and
Operations Taxes, as amended, and authorized the President and Secretary of the Board of
Trustees to execute and deliver such Agreement to the Applicant;

NOW, THEREFORE, for and in consideration of the stated premises and the mutual
covenants and agreements herein contained, the Parties agree as follows:

ARTICLE1
AUTHORITY, TERM, DEFINITIONS, AND GENERAL PROVISIONS
Section 1.1. AUTHORITY

This Agreement is executed by the District as its written agreement with the Applicant
pursuant to the provisions and authority granted to the District in Texas Tax Code §313.027.

Section 1.2. TERM OF THE AGREEMENT

After a deferral period granted by the Board of Trustees pursuant to the provisions of
Tex. Tax Code § 313.027(h), this Agreement shall commence and first become effective on the
Commencement Date, as defined in Section 1.3 below. In the event that the Applicant makes a
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Qualified Investment in the amount defined in Section 2.6 below, or greater, between the
Commencement Date, as defined in Section 1.3 below, and the end of the Qualifying Time
Period, the Applicant will be entitled to the Tax Limitation Amount defined in Section 1.3
below, for the following Tax Years: 2018, 2019, 2020, 2021, 2022, 2023, 2024, and 2025. The
limitation on the local ad valorem property values for Maintenance and Operations purposes
shall commence with the property valuations made as of January 1, 2018, the appraisal date for
the third full Tax Year following the Commencement Date.

The period beginning with the Commencement Date and ending on December 31, 2017,
is referred to herein as the “Qualifying Time Period,” as that term is defined in Texas Tax Code
§313.021(4). Applicant shall not be entitled to a tax limitation during the Qualifying Time
Period.

Unless sooner terminated as provided herein, the limitation on the local ad valorem
property values shall terminate on December 31, 2025. Except as otherwise provided herein, this
Agreement will terminate in full on the Final Termination Date, as defined in Section 1.3 below.
The termination of this Agreement shall not (i) release any obligations, liabilities, rights and
remedies arising out of any breach of, or failure to comply with, this Agreement occurring prior
to such termination, or (ii) affect the right of a Party to enforce the payment of any amount to
which such Party was entitled before such termination or to which such Party became entitled as
a result of an event that occurred before such termination, so long as the right to such payment
survives said termination.

Except as otherwise provided herein, the Tax Years for which this Agreement is effective
are as set forth below and set forth opposite each such Tax Year is the corresponding year in the
term of this Agreement, the date of the appraised value determination for such Tax Year, and a
summary description of certain provisions of this Agreement corresponding to such Tax Year (it
being understood and agreed that such summary descriptions are for reference purposes only,
and shall not affect in any way the meaning or interpretation of this Agreement):

Full Tax Year of Date of School Summary Description
Agreement Appraised Value Year Tax Year of Provisions
Determination

Partial Deferral ~ January 1, 2014 2014-15 2014 Deferral Period
Year
Beginning on the
Approval Date
(2/18/2014)
Deferral Year  January 1, 2015 2015-16 2015 Deferral Period
Partial Year January 1, 2015 2015-16 2015 Start of Qualifying Time Period
Beginning on the beginning with Commencement
Comencement Date (12/1/15). No limitation on
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Full Tax Year of Date of School Summary Description
Agreement Appraised Value Year Tax Year of Provisions
Determination
Date (12/1/15) value. First year for computation of Annual

Limit. Possible Tax Credit in future years.

1 Jamuary 1, 2016 2016-17 2016 Qualifying Time Period. No
limitation on value. Possible Tax
Credit in future years.

2 January 1, 2017 2017-18 2017 Qualifying Time Period. No
limitation on value. Possible Tax
Credit in future years.

3 January 1, 2018 2018-19 2018 $ 30 million property value
limitation.

4 January 1, 2019 2019-20 2019 $ 30 million property value

limitation. Possible Tax Credit
due to Applicant.

5 January 1, 2020 2020-21 2020 $ 30 million property value
limitation. Possible Tax Credit
due to Applicant.

6 Jannary 1, 2021 2021-22 2021 $ 30 million property value

limitation. Possible Tax Credit
due to Applicant.

7 January 1, 2022 2022-23 2022 $ 30 million property value
limitation. Possible Tax Credit
due to Applicant.

8 January 1, 2023 2023-24 2023 $ 30 million property value
limitation. Possible Tax Credit
due to Applicant.

9 January 1, 2024 2024-25 2024 $ 30 million property value
limitation. Possible Tax Credit
due to Applicant.

10 Jamary 1, 2025 2025-26 2025 $30 million property value
limitation. Possible Tax Credit
due to Applicant.
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Full Tax Year of Date of School Summary Description
Agreement Appraised Value Year Tax Year of Provisions
Determination
11 January 1, 2026 2026-27 2026 No tax limitation. Possible Tax

Credit due to Applicant. Applicant
obligated to Maintain Viable
Presence if no early termination.

12 January 1, 2027 2027-28 2027 No tax limitation. Possible Tax
Credit due to Applicant. Applicant
obligated to Maintain Viable
Presence if no early termination.

13 January 1, 2028 2028-29 2028 No tax limitation. Possible Tax
Credit due to Applicant. Applicant
obligated to Maintain Viable
Presence if no early termination.

Section 1.3. DEFINITIONS

Wherever used herein, the following terms shall have the following meanings, unless the
context in which used clearly indicates another meaning, to-wit:

“4ct” means the Texas Economic Development Act set forth in Chapter 313 of the Texas
Tax Code, as amended, as it existed on the Completed Application Date, unless otherwise
specified herein.

“Affiliate” means any entity that directly or indirectly through one or more
intermediaries, controls or is controlled by or is under common control with the Applicant. For
purposes of this definition, control of an entity means (i) the ownership, directly or indirectly, of
fifty percent (50%) or more of the voting rights in a company or other legal entity or (ii) the right
to direct the management or operation of such entity whether by ownership (directly or
indirectly) of securities, by contract or otherwise.

“Agreement” means this Agreement, as the same may be modified, amended, restated,
amended and restated, or supplemented from time to time in accordance with Section 8.3.

“Annual Limit” means the maximum annual benefit which can be paid directly to the
District as a Supplemental Payment under the provisions of Texas Tax Code §313.027(i). For
purposes of this Agreement, the amount of the Annual Limit shall be calculated for each year by
multiplying the District’s average daily attendance for the year immediately preceding the school
year for which the calculation is being made, as determined pursuant to Texas Education Code
§42.005 times $100, or any larger amount in Texas Tax Code §313.027(i), if such limit amount
is increased for any future year of this Agreement. The Annual Limit shall first be computed for
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tax year 2015, which, by virtue of the deferral of the date on which the Qualifying Time Period
for the project is to commence under this Agreement, is the Tax Year that includes the date
of December 1, 2015, on which the Qualifying Time Period commences under this Agreement.

“Applicant” means Corpus Christi Liquefaction, LLC, Texas Taxpayer 1d #32048261799,
the company listed in the Preamble of this Agreement who, on May 20, 2013, filed with the
District the Application, together with the August 2, 2013 supplemental Application materials
and the August 17, 2015 amended Application. The term “Applicant” shall also include the
Applicant’s assigns and successors-in-interest, and their direct and indirect subsidiaries.

“Applicable School Finance Law” means Chapters 41 and 42 of the Texas Education
Code; the Act (Chapter 313 of the Texas Tax Code); the provisions of Chapter 403; Subchapter
M, of the Texas Government Code applicable to the District; the Constitution and general laws
of the State applicable to the independent school districts of the State; applicable rules and
regulations of the agencies of the State having jurisdiction over any matters relating to the public
school systems and school districts of the State; and judicial decisions construing or interpreting
any or all of the above. The term also includes any amendments or successor statutes that may
be adopted in the future which impact or alter the calculation of the Applicant’s ad valorem tax
obligation to the District, either with or without the limitation of property values made pursuant
to this Agreement.

“Application” means the Application for Appraised Value Limitation on Qualified
Property (Chapter 313, Subchapter B or C, of the Texas Tax Code) filed with the District by the
Applicant on May 20 and August 2, 2013, which has been certified by the Comptroller to
constitute a complete final Application as of the date of August 26, 2013. The term includes all
forms required by the Comptroller, the schedules attached thereto, and all other documentation
submitted by the Applicant to the District or the Comptroller for the purpose of obtaining an
Agreement with the District. The term also includes all amendments and supplements thereto
submitted by the Applicant, including the August 17, 2015 amended Application.

“Appraised Value” shall have the meaning assigned to such term in Section 1.04(8) of the
Texas Tax Code.

“Appraisal District” means the San Patricio County Appraisal District.

“Board of Trustees” means the Board of Trustees of the Gregory-Portland Independent
School District.

13

“Commencement Date” means December 1, 2015, the date upon which the
Qualifying Time Period begins. By agreement of the Parties pursuant to Texas Tax Code
§313.027(h), the Commencement Date has been deferred to this date.

“Completed Application Date” means August 26, 2013, the date upon which the
Comptroller determined to be the date of its receipt of a completed Application for Appraised
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Value Limitation on Qualified Property (Texas Tax Code, Chapter 313, Subchapter B or C),
Comptroller Form 50-296, from the Applicant.

“Comptroller” means the Texas Comptroller of Public Accounts, or the designated
representative of the Texas Comptroller of Public Accounts acting on behalf of the Comptroller.

“Comptroller’s Rules” means the applicable rules and regulations of the Comptroller set
forth at Title 34 Texas Administrative Code, Chapter 9, Subchapter D, together with any court or
administrative decisions interpreting same, to the extent such rules or decisions interpret the Act,
unless otherwise specified herein.

“County” means San Patricio County, Texas.

“Cumulative Unadjusted Tax Benefit” means for cach Tax Year of this Agreement, the
Unadjusted Tax Benefit for the applicable Tax Year added to the Unadjusted Tax Benefit from
all previous Tax Years of this Agreement.

“District” or “School District” means the Gregory-Portland Independent School District,
being a duly authorized and operating independent school district in the State, having the power
to levy, assess, and collect ad valorem taxes within its boundaries and to which Subchapter C of
the Act applies. The term also includes any successor independent school district or other
successor governmental authority having the power to levy and collect ad valorem taxes for
school purposes on the Applicant’s Qualified Property or the Applicant’s Qualified Investment.

“Final Termination Date” means December 31, 2028. However, any payment
obligations of any Party arising under this Agreement prior to the Final Termination Date will
survive until paid by the Party owing same.

“Force Majeure” means a failure caused by (a) provisions of law, or the operation or
effect of rules, regulations or orders promulgated by any governmental authority having
jurisdiction over the Applicant, the Applicant’s Qualified Property or the Applicant’s Qualified
Investment or any upstream, intermediate or downstream equipment or support facilities as are
necessary to the operation of the Applicant’s Qualified Property or the Applicant’s Qualified
Investment; (b) any demand or requisition, arrest, order, request, directive, restraint or
requirement of any government or governmental agency whether federal, state, military, local or
otherwise; (c) the action, judgment or decree of any court; (d) floods, storms, hurricanes,
evacuation due to threats of hurricanes, lightning, earthquakes, washouts, high water, fires, acts
of God or public enemies, wars (declared or undeclared), blockades, epidemics, riots or civil
disturbances, insurrections, strikes, labor disputes (it being understood that nothing contained in
this Agreement shall require the Applicant to settle any such strike or labor dispute), explosions,
breakdown or failure of plant, machinery, equipment, lines of pipe or electric power lines (or
unplanned or forced outages or shutdowns of the foregoing for inspections, repairs or
maintenance), inability to obtain, renew or extend franchises, licenses or permits, loss,
interruption, curtailment or failure to obtain electricity, gas, steam, water, wastewater disposal,
waste disposal or other utilities or utility services, inability to obtain or failure of suppliers to
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deliver equipment, parts or material, or inability of the Applicant to ship or failure of carriers to
transport electricity from the Applicant’s facilities; or (e) any other cause (except financial),
whether similar or dissimilar, over which the Applicant has no reasonable control and which
forbids or prevents Applicant’s performance of its obligations under this Agreement.

“Land” shall have the meaning assigned to such term in Section 2.2.

“Maintain Viable Presence” means, after the development and construction of the
project described in the Application and in the description of the Applicant’s Qualified
Investment and Qualified Property as set forth in Section 2.3, below, (i) the operation over the
term of this Agreement of the facility or facilities for which the tax limitation is granted, as the
same may from time to time be expanded, upgraded, improved, modified, changed, remodeled,
repaired, restored, reconstructed, reconfigured, and/or reengineered; (ii) the maintenance of at
least the number of New Jobs required by Chapter 313 of the Texas Tax Code from the time they
are created until the Final Termination Date; and (iii) the maintenance of at least the number of
Qualifying Jobs set forth in the Application from the time they are created until the Final
Termination Date.

“Maintenance and Operations Revenue” or “M&(Q Revenue” means (i) those revenues
that the District receives from the levy of its annual ad valorem mainterance and operations tax
pursuant to Texas Education Code §45.002 and Article VII §3 of the Texas Constitution, plus (i)
all State revenues to which the District is or may be entitled under Chapter 42 of the Texas
Education Code or any other statutory provision, as well as any amendment or successor statute
to these provisions, plus (iii) any indemnity payments received by the District under other
agreements similar to this Agreement to the extent that such payments are designed to replace
District M&O Revenue lost as a result of such similar agreements, less (iv) any amounts
necessary to reimburse the State of Texas or another school district for the education of
additional students pursuant to Chapter 41 of the Texas Education Code.

“Market Value” shall have the meaning assigned to such term in Section 1.04(7) of the
Texas Tax Code.

“Material Breach” shall have the meaning assigned to such term by Section 7.6.

“Net Aggregate Limit” means, for any Tax Year of this Agreement, the cumulative total
of the Annual Limit amount for such Tax Year and all previous years of the Agreement, less all
amounts previously paid by the Applicant to or on behalf of the District under Article IV, below.

“Net Tax Benefit” means, (i) the amount of maintenance and operations ad valorem taxes
that the Applicant would have paid to the District for all Tax Years if this Agreement had not
been entered into by the Parties, (ii) adding to the amount determined under clause (i) all Tax
Credits received by the Applicant under Chapter 313, Texas Tax Code, and (iii) subtracting from
the sum of the amounts determined under clauses (i) and (ii) the sum of (A) all maintenance and
operations ad valorem school taxes actually due to the District or any other governmental entity,
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including the State of Texas, for all Tax Years of this Agreement, plus (B) any payments due to
the District under Article III under this Agreement.

“New Jobs” means the total number of jobs, defined by Comptroller’s Rule §9.1051,
which the Applicant will create in connection with the project which is the subject of its
Application. In accordance with the requirements of Texas Tax Code §313.024(d), Eighty
Percent (80%), of all New Jobs created by the Applicant on the project shall also be Qualifying
Jobs, as defined below.

“New M&O Revenue shall have the meaning assigned to such term by Section 3.2.

“Original M&O Revenue” shall have the meaning assigned to such term by Section 3.2.

“Qualified Investment” has the meaning set forth in Chapter 313 of the Texas Tax Code,
as interpreted by the Comptroller’s Rules, as these provisions existed on the date of this
Agreement, applying any specific requirements for rural school districts imposed by Subchapter
C of Chapter 313 of the Texas Tax Code and by the Comptroller’s Rules.

“Oualifving Jobs” means the number of New Jobs the Applicant will create in
connection with the project that is the subject of its Application, which meet the requirements of
Texas Tax Code §§313.021(3) and 313.051(b).

“Oualified Property” has the meaning set forth in Chapter 313 of the Texas Tax Code, as
interpreted by the Comptroller’s Rules and the Texas Atforney General, as these provisions
existed on the date of this Agreement, applying any specific requirements for rural school
districts imposed by Subchapter C of Chapter 313 of the Texas Tax Code and by the
Comptroller’s Rules.

"Oualifying Time Period" means the period that begins on the Commencement Date
of December 1, 2015 and ends on December 31, 2017.

“Revenue Protection Amount” means the amount calculated pursuant to Section 3.2 of
this Agreement.

“State ” means the State of Texas.

“Substantive Document” means a document or other information or data in electronic
media determined by the Comptroller to substantially involve or include information or data
significant to the Application, the evaluation or consideration of the Application, or this
Agreement or implementation of this Agreement for Limitation of Appraised Value pursuant to
Chapter 313 of the Texas Tax Code. The term includes, but is not limited to, the Application and
any amendments or supplements, any economic impact evaluation made in connection with the
Application, this Agreement between the Applicant and the District and any subsequent
amendments or assignments, any school district written finding or report filed with the
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Comptroller as required by Comptroller’s Rule, and any application requesting school tax credits
under Texas Tax Code, §313.103.

“Supplemental Payment” shall have the meaning assigned to such term in Section 4.2.

“Tax Credit” means the tax credit, either to be paid by the District to the Applicant, or to
be applied against any taxes that the District imposes on Qualified Property, as computed under
the provisions of Subchapter D of the Act, and rules adopted by the Comptroller and/or the
Texas Education Agency, provided that the Applicant complies with the requirements under such
provisions, including the timely filing of a completed application under Texas Tax Code
§313.103 and the duly adopted administrative rules.

“Tax_ Limitation Amount” means the maximum amount which may be placed as the
Appraised Value on Qualified Property for years three (3) through ten (10) of this Agreement
pursuant to Texas Tax Code §313.054. That is, for each of the eight (8) Tax Years: 2018, 2019,
2020, 2021, 2022, 2023, 2024, and 2025, the Appraised Value of the Applicant’s Qualified
Property for the District’s maintenance and operations ad valorem tax purposes shall not exceed,
and the Tax Limitation Amount shall be, the lesser of:

(a) the Market Value of the Applicant’s Qualified Property; or
(b) Thirty Million Dollars ($30,000,000.00).

The Tax Limitation Amount set forth in the immediately preceding Subsection (b) is
based on the limitation amount for the category that applies to the District on the effective date
of this Agreement, as set out by Texas Tax Code, §313.022(b) or §313.052.

“Tax Year” shall have the meaning assigned to such term in Section 1.04(13) of the Texas
Tax Code (i.e., the calendar year).

“Taxable Value” shall have the meaning assigned to such term in Section 1.04(10) of the
Texas Tax Code.

“Texas Education Agency Rules” means the applicable rules and regulations adopted by
the Texas Commissioner of Education in relation to the administration of Chapter 313 of the
Texas Tax Code, which are set forth at Title 19 — Part 2, Texas Administrative Code, together
with any court or administrative decisions interpreting same.

“Unadjusted Tax Benefit” means for each year of this Agreement the total of all gross tax
savings calculated for each year of the Agreement by multiplying the Applicant’s Taxable Value
for debt service taxes for each applicable Tax Year, minus the Tax Limitation Amount defined in
Section 2.6, below, as Thirty Million Dollars ($30,000,000.00), multiplied by the District’s
Maintenance & Operations tax rate for the applicable Tax Year.
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ARTICLE II
PROPERTY DESCRIPTION
Section 2.1. LOCATION WITHIN A QUALIFIED REINVESTMENT ZONE

The Applicant’s Qualified Property and the Applicant’s Qualified Investment will be
located within an area designated as a reinvestment zone under Chapter 312 of the Texas Tax
Code. The legal description of the reinvestment zone in which the Applicant’s Qualified
Property is located is attached to this Agreement as EXHIBIT 1 and is incorporated herein by
reference for all purposes.

Section 2.2. LOCATION OF QUALIFIED PROPERTY

The land upon which the Applicant’s Qualified Property will be located is described in
the legal description that is attached to this Agreement as EXHIBIT 2 and is incorporated herein
by reference for all purposes (the “Land”). The Parties expressly agree that the boundaries of the
Land may not be materially changed from the configuration described in EXHIBIT 2 without the
express authorization of each of the Parties.

Section 2.3. DESCRIPTION OF QUALIFIED INVESTMENT AND QUALIFIED PROPERTY

The Qualified Investment and/or Qualified Property that is subject to the Tax Limitation
Amount is described in EXHIBIT 3, which is attached hereto and incorporated herein by reference
for all purposes.

“Applicant’s Qualified Investment” shall be that portion of the property; described in
EXmamBIT 3 which is placed in service under the terms of the Application, during the Qualifying
Time Period.

“Applicant’s Qualified Property” shall be all property; described in EXHIBIT 3, including,
but not limited to the Applicant’s Qualified Investment, together with the land described in
EXHIBIT 2 which: 1) is owned by the Applicant; 2) was first placed in service after the
Completed Application Date; and 3) is used in connection with the activities described in the
Application. Property which is not specifically described in EXHIBIT 3 shall not be considered by
the District or the Appraisal District to be part of the Applicant’s Qualified Investment or
Applicant’s Qualified Property for purposes of this Agreement, unless pursuant to Texas Tax
Code §313.027(e) and Section 8.3 of this Agreement, the Board of Trustees, by official action,
provides that such other property is a part of the Applicant’s Qualified Investment and/or
Applicant’s Qualified Property for purposes of this Agreement.

Property owned by the Applicant which is not described on EXHIBIT 3 may not be
considered to be Applicant’s Qualified Property unless the Applicant:
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(a) submits to the District and the Comptroller a written request to add such property
to this Agreement, which request shall include a specific description of the
additional property to which the Applicant requests that the Tax Limitation
Amount apply;

(b)  notifies the District and the Comptroller of any other changes to the information
that was provided in the Application approved by the District; and,

(c) provides any additional information reasonably requesied by the District or the
Comptroller that is necessary to re-evaluate the economic impact analysis for the
new or changed conditions.

Section 2.4. APPLICANT’S OBLIGATIONS TO PROVIDE CURRENT INVENTORY OF
(QUALIFIED PROPERTY

At the end of the Qualifying Time Period, or at any other time when there is a material
change in the Applicant’s Qualified Property located on the land described in EXHIBIT 2, or upon
a reasonable request of the District, the Comptroller, or the Appraisal District, the Applicant
shall provide to the District, the Comptroller, and the Appraisal District a specific and detailed
description of the tangible personal property, buildings, or permanent, nonremovable building
components (including any affixed to or incorporated into real property) to which the value
limitation applies, including maps or surveys of sufficient detail and description to locate all such
described property within the boundaries of the real property which is subject to the Agreement.

Section 2.5. QUALIFYING USE

The Applicant’s Qualified Investment/Property described above in Section 2.3 qualifies
for a tax limitation agreement under Texas Tax Code §313.024(b)(1) as a manufacturing facility.

Section 2.6. LIMITATION ON APPRAISED VALUE

So long as the Applicant makes a Qualified Investment in the amount of Thirty Million
Dollars ($30,000,000.00), or greater, during the Qualifying Time Period, and unless this
Agreement has been terminated as provided herein before such Tax Year, for each of the eight
(8) Tax Years: 2018, 2019, 2020, 2021, 2022, 2023, 2024, and 2025, the Appraised Value of the
Applicant’s Qualified Property for the District’s maintenance and operations ad valorem tax
purposes shall not exceed the lesser of:

(a) The Market Value of the Applicant’s Qualified Investment; or
(b) Thirty Million Dollars ($30,000,000.00).

The Tax Limitation Amount set forth in the immediately preceding Subsection(b) is
based on the limitation amount for the category that applies to the District on the effective date
of this Agreement, as set out by Texas Tax Code §313.022 (b) or §313.052.
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ARTICLE IIT
PROTECTION AGAINST LOSS OF FUTURE DISTRICT REVENUES

Section 3.1. INTENT OF THE PARTIES

Subject to the limitations contained in this Agreement (including Section 5.1), it is the
intent of the Parties that the District shall, in accordance with the provisions of Texas Tax Code
§313.027(f)(1), be compensated by the Applicant for: any loss that the District incurs in its
Maintenance and Operations Revenue; or for any new uncompensated operating cost incurred as
a result of, or on account of, entering into this Agreement, after taking into account any
payments to be made under this Agreement. Such compensation shall be independent of, and in
addition to, all such other payments as are set forth in Article IV. Subject only to the limitations
contained in this Agreement (including Section 5.1), it is the intent of the Parties that the risk of
any negative financial consequence to the District in making the decision to enter into this
Agreement will be borne by the Applicant and not by the District, and paid by the Applicant to
the District in addition to any and all payments due under Article I'V.

Section 3.2. CALCULATING THE AMOUNT OF L.0SS OF REVENUES BY THE DISTRICT

The calculation of the amount to be paid by the Applicant to compensate the District for
loss of Maintenance and Operations Revenue resulting from, or on account of, this Agreement
for each year during the term of this Agreement (the "Revenue Protection Amount”) shall be
determined in compliance with the Applicable School Finance Law in effect for such year and
according to the following formula:

(a) The Revenue Protection Amount owed by the Applicant to District means the
Original M&O Revenue minus the New M&O Revenue;

Where:

i. "Original M&Q Revenue" means the total State and local
Maintenance & Operations Revenue that the District would have
received for the school year under the Applicable School Finance
Law had this Agreement not been entered into by the Parties and
the Qualified Property and/or Qualified Investment been subject to
the ad valorem maintenance & operations tax at the tax rate
actually adopted by the District for the applicable year.

ii. "New M&Q Revenue' means the total State and local Maintenance
& Operations Revenue that the District actually received for such
school year, after all adjustments have been made to Maintenance
and Operations Revenue because of any portion of this Agreement.
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(b)

Section 3.3.

In making the calculations required by this Section 3.2:

il.

iii.

iv.

The Taxable Value of property for each school year will be
determined under the Applicable School Finance Law.

For purposes of this calculation, the tax collection rate on the
Applicant’s Qualified Property and/or the Applicant’s Qualified
Investment will be presumed to be one hundred percent (100%)

If, for any year of this Agreement, the difference between the
Original M&O Revenue and the New M&O Revenue as calculated
under this Section 3.2 results in a negative number, the negative
number will be considered to be zero.

All calculations made for years three (3) through ten (10) of this
Agreement under Section 3.2, Subsection (a)(ii) of this Agreement
will reflect the Tax Limitation Amount for such year.

All calculations made under this Section 3.2 shall be made by a
methodology which isolates the full M & O Revenue impact
caused by this Agreement. The Applicant shall not be responsible
to reimburse the District for other revenue losses created by other
agreements, or on account of any other factors not contained in this
Agreement.

COMPENSATION FOR L0OSS OF OTHER REVENUES

In addition to the amounts determined pursuant to Section 3.2 above, and to the extent
provided in Section 6.3, the Applicant, on an annual basis, shall also indemnify and reimburse

the District for the following:

(a)

(b)

All non-reimbursed costs incurred by the District in paying or otherwise crediting
to the account of the Applicant, any applicable tax credit to which the Applicant
may be entitled pursuant to Chapter 313, Subchapter D of the Texas Tax Code,
and for which the District does not receive reimbursement from the State pursuant
to Texas Education Code §42.2515, or other similar or successor statute.

All non-reimbursed costs, certified by the District’s external auditor to have been
incurred by the District for extraordinary education-related expenses related to the
project that are not directly funded in state aid formulas, including expenses for
the purchase of portable classrooms and the hiring of additional personnel to
accommodate a temporary increase in student enrollment attributable to the

project.
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(c) All non-reimbursed increases in District costs paid to the Appraisal District
certified by the District’s external auditor to have been caused by increased
appraised values arising solely from the project described in the Application.

Section 3.4. CALCULATIONS TO BE MADE BY THIRD PARTY

All calculations under this Agreement shall be made annually by an independent third
party (the “Third Party”) jointly approved each year by the District and the Applicant. If the
Parties cannot agree on the Third Party, then the Third Party shall be selected by the mediator
provided in Section 7.9 of this Agreement.

Section 3.5. DATA USED FOR CALCULATIONS

The calculations under this Agreement shall be initially based upon the valuations that
are placed upon all taxable property in the District, including Applicant’s Qualified Investment
and/or the Applicant’s Qualified Property by the Appraisal District in its annual certified tax roll
submitted to the District pursuant to Texas Tax Code §26.01 on or about July 25 of each year of
this Agreement. Immediately upon receipt of the valuation information by the District, the
District shall submit the valuation information to the Third Party selected under Section 3.4. The
certified tax roll data shall form the basis of the calculation of any and all amounts due under this
Agreement. All other data utilized by the Third Party to make the calculations contemplated by
this Agreement shall be based upon the best available current estimates. The data utilized by the
Third Party shall be adjusted from time to time by the Third Party to reflect actual amounts,
subsequent adjustments by the Appraisal District to the District’s certified tax roll or any other
changes in student counts, tax collections, or other data.

Section 3.6. DELIVERY OF CALCULATIONS

On or before November 1 of each year for which this Agreement is effective, the Third
Party selected pursuant to Section 3.4 of this Agreement shall forward to the Parties a
certification containing the calculations required under Sections 3.2 and/or 3.3 and Article IV, or
under Section 5.1 of this Agreement, in sufficient detail to allow the Parties to understand the
manner in which the calculations were made. The Third Party shall simultaneously submit his,
her or its invoice for fees for services rendered to the Parties, if any fees are being claimed.
Upon reasonable prior notice; the employees and agents of the Applicant shall have access, at all
reasonable times, to the Third Party's offices, personnel, books, records, and correspondence
pertaining to the calculation and fee for the purpose of verification. The Third Party shall
maintain supporting data consistent with generally accepted accounting practices, and the
employees and agents of the Applicant shall have the right to reproduce and retain for purpose of
audit, any of these documents. The Third Party shall preserve all documents pertaining to the
calculation and fee for a period of five (5) years after payment. The Applicant shall not be liable
for any of Third Party's costs resulting from an audit of the Third Party's books, records,
correspondence, or work papers pertaining to the calculations contemplated by this Agreement or
the fee paid by the Applicant to the Third Party pursuant to Section 3.7, if such fee is timely paid.
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Section 3.7. PAYMENT BY APPLICANT

The Applicant shall pay any amount determined to be due and owing to the District under
this Agreement on or before the January 31 of the year following the tax levy for each year for
which this Agreement is effective. By such date, the Applicant shall also pay any amount billed
by the Third Party for all calculations under this Agreement under Section 3.6, above, plus any
reasonable and necessary legal expenses paid by the District to its attorneys, auditors, or
financial consultants for the preparation and filing of any financial reports, disclosures, or tax
credit or other reimbursement applications filed with or sent to the State of Texas which are, or
may be required under the terms or because of the execution of this Agreement. In no year shall
the Applicant be responsible for the payment of total expenses under this Section and Section
3.6, above, in excess of Ten Thousand Dollars ($10,000.00).

Section 3.8. RESOLUTION OF DISPUTES

Should the Applicant disagree with the certification prepared and/or delivered pursuant to
Section 3.6, the Applicant may appeal the findings, in writing, to the Third Party within thirty
(30) days of receipt of the certification. Within thirty (30) days of receipt of the Applicant's
appeal, the Third Party will issue, in writing, a final determination of the certification containing
the calculations. Thereafter, the Applicant may appeal the final determination of the certification
containing the calculations to the District’s Board of Trustees. Any appeal by the Applicant of
the final determination of the Third Party may be made, in writing, to the District’s Board of
Trustees within thirty (30) days of the final determination of the certification containing the
calculations.

Section 3.9. EFFECT OF PROPERTY VALUE APPEAL OR OTHER ADJUSTMENT

If, at the time the Third Party selected under Section 3.4 makes its calculations under this
Agreement, the Applicant has appealed any matter relating to the valuations placed by the
Appraisal District on the Qualified Property, and the appeal of the appraised values are
unresolved, the Third Party shall base its calculations upon the values initially placed upon the
Qualified Property by the Appraisal District.

If as a result of an appraisal appeal or for any other reason, the Taxable Value of the
Applicant’s Qualified Investment and/or the Applicant’s Qualified Property is changed, once the
determination of the new Taxable Value becomes final, the Parties shall immediately notify the
Third Party who shall immediately issue new calculations for the applicable year or years using
the new Taxable Value. In the event the new calculations result in a change in any amount paid
or payable by the Applicant under this Agreement, the Party from whom the adjustment is
payable shall remit such amounts to the counter-party within thirty (30) days of the receipt of the
new calculations from the Third Party.
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Section 3.10. EFFECT OF STATUTORY CHANGES

Notwithstanding any other provision in this Agreement, but subject to the limitations
contained in Section 5.1, in the event that, by virtue of statutory changes to the Applicable
School Finance Law, administrative interpretations by the Comptroller, the Commissioner of
Education, or the Texas Education Agency, or for any other reason attributable to statutory
change, the District will receive less Maintenance and Operations Revenue, or, if applicable, will
be required to increase its payment of funds to the State, or to other governmental entities
including the Appraisal District, because of its participation in this Agreement, the Applicant
shall make payments to the District, up to the revenue protection amount limit set forth in
Section 5.1, that are necessary to offset any negative impact on the District as a result of its
participation in this Agreement. Such calculation shall take into account any adjustments to the
amount calculated for the current fiscal year that should be made in order to reflect the actual
impact on the District. Both the District and the Applicant anticipate and intend that the
provisions of Section 3.2 through 3.6 above will fulfill the requirements of this Section 3.10.

ARTICLE IV
Section 4.1. INTENT OF PARTIES WITH RESPECT TO SUPPLEMENTAL PAYMENTS
In interpreting the provisions of Article IV, the Parties agree as follows:
(a)  Amounts Exclusive of Indemnity Amounts

In addition to undertaking the responsibility for the payment of all of the amounts
set forth under Article 11, and as further consideration for the execution of this
Agreement by the District, the Applicant shall also be responsible for the
Supplemental Payments set forth in this Article IV. The Applicant shall not be
responsible to the District or to any other person or persons in any form for the
payment or transfer of money or any other thing of value in recognition of,
anticipation of, or consideration for this Agreement for limitation on appraised
value made pursuant to Chapter 313 of the Texas Tax Code, unless it is explicitly
set forth in this Agreement. It is the express intent of the Parties that the
obligation for Supplemental Payments under this Article IV are separate and
independent of the obligation of the Applicant to pay the amounts described in
Article IIT; provided, however, that all payments under Articles III and IV are
subject to such limitations as are contained in Section 5.1, and that all payments
under Article IV are subject to the separate limitations contained in Section 4.4.

(b) Adherence to Statutory Limits on Supplemental Payments

It is the express intent of the parties that any Supplemental Payments made to or
on behalf of the District by the Applicant, under this Article IV, shall not exceed
the limit imposed by the provisions of Texas Tax Code 313.027(i) unless that
limit is increased by the Legislature at a future date, in which case all references
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to statutory limits in this Agreement will be automatically adjusted to reflect the
new, higher limits, but only if, and to the extent that such increases are authorized
by law.

Section 4.2. STIPULATED SUPPLEMENTAL PAYMENT AMOUNT - SUBJECT TO NET
AGGREGATE LIMIT

In any year during the term of this Agreement, the District shall be entitled to receive a
payment in an amount equal to the lesser of:

(a) the Applicant’s Stipulated Supplemental Payment Amount, defined as Forty
Percent (40%) of the Applicant’s Net Tax Benefit, as the term is defined in
Section 1.3, above; or,

(b)  the Net Aggregate Limit, as the term is defined in Section 1.3, above.

Each such payment shall be referred to herein as a “Supplemental Payment.”

Section 4.3. ANNUAL CALCULATION OF STIPULATED SUPPLEMENTAL PAYMENT
AMOUNT

The Parties agree that for each Tax Year of this Agreement, beginning with the third full
year (Tax Year 2018), the Stipulated Supplemental Payment amount described in Section 4.2
will annually be calculated based upon the then most current estimate of tax savings to the
Applicant, which will be made, based upon assumptions of student counts, tax collections, and
other applicable data, in accordance with the following formula:

Taxable Value of the Applicant’s Qualified Property for such Tax Year had this
Agreement not been entered into by the Parties (i.e., the Taxable Value of the
Applicant’s Qualified Property used for the District’s interest and sinking fund tax
purposes for such Tax Year, or school taxes due to any other governmental entity,
including the State of Texas, for such Tax Year);

Minus,

The Taxable Value of the Applicant’s Qualified Property for such Tax Year after
giving effect to this Agreement (i.e., the Taxable Value of the Applicant’s
Qualified Property used for the District’s maintenance and operations tax
purposes for such Tax Year, or school taxes due to any other governmental entity,
including the State of Texas, for such Tax Year);

Multiplied by,

Amended and Restated Agreement for Limitation on Appraised Value

Between Gregory-Portland Independent School District and Corpus Christi Liquefaction, LLC
Comptroller Application Number 296

October 20, 2015

Page 19



The District’s maintenance and operations tax rate for such Tax Year, or the
school tax rate of any other governmental entity, including the State of Texas, for
such Tax Year;

" Plus,
Any Tax Credit received by the Applicant with respect to such Tax Year;
Minus,

Any amounts previously paid to the District under Article I1I for such Tax Year;

Multiplied by,
The number 0.4;
Minus,

Any amounts previously paid to the District under Sections 4.2 and 4.3 with
respect to such Tax Year.

In the event that there are changes in the data upon which the calculations set forth herein
are made, the Third Party described in Section 3.4, above, shall adjust the Stipulated
Supplemental Payment amount calculation to reflect any changes in the data.

Section 4.4. CALCULATION OF ANNUAL SUPPLEMENTAL PAYMENTS TO THE
DISTRICT AND APPLICATION OF NET AGGREGATE LIMIT

For each year of this Agreement, beginning with year three (Tax Year 2018) and
continuing thereafter through year thirteen (Tax Year 2028), the District, or its successor
beneficiary should one be designated under Section 4.6, below, shall not be entitled to receive
Supplemental Payments, computed under Sections 4.2 and 4.3, above, that exceed the Net
Aggregate Limit, defined in Section 1.3, above.

If, for any year of this Agreement, the payment of the Applicant’s Stipulated
Supplemental Payment amount, calculated under sections 4.2 and 4.3, above, exceeds the Net
Aggregate Limit for that year, the difference between the Stipulated Supplemental Payment
amount and the Net Aggregate Limit, shall be carried forward from year-to-year into subsequent
years of this Agreement, and to the extent not limited by the Net Aggregate Limit in any
subsequent year of this Agreement, shall be paid to the District.

Any Stipulated Supplemental Payment amount, which cannot be made to the District
prior to the end of year thirteen (Tax Year 2028), because such payment would exceed the Net
Aggregate Limit, will be deemed to have been cancelled by operation of law.
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Section 4.5. PROCEDURES FOR SUPPLEMENTAL PAYMENT CALCULATIONS

(a) All calculations required by this Article, including but not limited to: (i) the
calculation of the Stipulated Supplemental Payment amount; (ii) the
determination of both the Annual Limit and the Net Aggregate Limit; (iii) the
effect, if any, of the Net Aggregate Limit upon the actual amount of Supplemental
Payments eligible to be paid to the District by the Applicant; and, (iv) the carry
forward and accumulation of any Stipulated Supplemental Payment amounts
unpaid by the Applicant due to the Net Aggregate Limit in previous years, shall
be calculated by the Third Party selected pursuant to Section 3.4.

(b) The calculations made by the Third Party shall be made at the same time and on
the same schedule as the calculations made pursuant to Section 3.6.

(c) The payment of all amounts due under this Article shall be made at the time set
forth in Section 3.7.

Section 4.6. DISTRICT’S OPTION TO DESIGNATE SUCCESSOR BENEFICIARY

At any time during this Agreement, the District’s Board of Trustees may, in its sole
discretion, so long as such decision does not result in additional costs to the Applicant under this
Agreement, direct that the Applicant’s payment obligations under this Article IV be made to its
educational foundation, or to a similar entity. The alternative entity may only use such funds
received under this Article to support the educational mission of the District and its students.
Any designation of an alternative entity must be made by recorded vote of the District’s Board of
Trustees at a properly posted public Board meeting. Any such designation will become effective
after public vote and the delivery of notice of said vote to the Applicant in conformance with the
provisions of Section 6.1, below. Such designation may be rescinded, with respect to future
payments only, by action of the District’s Board of Trustees at any time, and such rescission will
become effective after delivery of notice of such action to the Applicant in conformance with the
provisions of Section 8.1.

Any designation of a successor beneficiary under this Section shall not alter the Net
Aggregate Limit or the Supplemental Payments described in Section 4.4, above.
ARTICLE V
ANNUAL LIMITATION OF PAYMENTS BY APPLICANT
Section 5.1. ANNUAL LIMITATION CALCULATION
Notwithstanding anything contained in this Agreement to the contrary:

Amended and Restated Agreement for Limitation on Appraised Value

Between Gregory-Portland Independent School District and Corpus Christi Liquefaction, LLC
Comptroller Application Number 296

October 20, 2015

Page 21



(a) For the third Tax Year of this Agreement, amounts due under Article III and
Article IV for the current Tax Year shall not exceed an amount equal to Thirty-
Five Percent (35%) of Applicant’s Cumulative Unadjusted Tax Benefit under this
Agreement from the Commencement Date through the third Tax Year.

(b) Beginning with the fourth Tax Year and for each subsequent year of this
Agreement through the Final Termination Date, any amounts due and owing by
Applicant to the District pursuant to Article III and Article IV of this Agreement
which, by virtue of the payment limitation set forth in this Section 5.1, were not
paid in prior years, shail be carried forward and added to the amounts due
pursuant to Article ITI and Article IV for the current Tax Year. In no event shall
the amounts paid by the Applicant, calculated under Article IIl and Article IV for
the current Tax Year and including unpaid amounts carried forward from prior
years, be in excess of (i) an amount equal to Twenty-Eight Percent (28%) of
Applicant’s Cumulative Unadjusted Tax Benefit under this Agreement from the
Commencement Date through the current Tax Year, less (ii) all amounts paid by
Applicant for all previous Tax Years under Article TIT and Article IV of this
Agreement.

The amounts described in Subsections (a) and (b) of this Section shall be included in all
calculations made pursuant to Section 3.4.

Section 5.2. OPTION TO CANCEL AGREEMENT DURING QUALIFYING TIME PERIOD

In the event the Applicant determines that it will not commence or complete construction
of the Applicant’s Qualified Investment, the Applicant shall have the option, during the
Qualifying Time Period, to terminate this Agreement by notifying the District in writing of its
exercise of such option. Any termination of this Agreement under the immediately preceding
sentence shall be effective immediately prior to the beginning of the Tax Year immediately
following the Tax Year during which such notification is delivered to the District. Upon any
termination of this Agreement under this Section 5.2, this Agreement shall terminate and be of
no further force or effect; provided, however, that the Parties’ respective rights and obligations
under this Agreement with respect to the Tax Year or Tax Years (as the case may be) through
and including the Tax Year during which such notification is delivered to the District, shall not
be impaired or modified as a result of such termination and shall survive such termination unless
and until satisfied and discharged. Applicant’s option to cancel under this Section shall expire at
the end of the Qualifying Time Period.
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ARTICLE VI
TAX CREDITS
Section 6.1. APPLICANT’S ENTITLEMENT TO TAX CREDITS

The Applicant shall be entitled to Tax Credits from the District under and in accordance
with the provisions of Subchapter D of the Act and Comptroller Rules, provided that the
Applicant complies with the requirements under such provisions, including the timely filing of a
completed Tax Credit application under Texas Tax Code § 313.103 and Comptroller Rules.

Section 6.2. DISTRICT’S OBLIGATIONS WITH RESPECT TO TAX CREDITS

The District shall timely comply and shall cause the District’s collector of taxes to timely
comply with their obligations under Subchapter D of the Act and Comptroller Rules, including,
but not limited to, such obligations set forth in Texas Tax Code § 313.104 and either Comptroller
and/or Texas Education Agency Rules.

Section 6.3. COMPENSATION FOR L0SS OF TAX CREDIT PROTECTION REVENUES

If, after the Applicant has actually received the benefit of a Tax Credit under Section 6.1,
the District does not receive aid from the State pursuant to Texas Education Code §42.2515 or
other similar or successor statute with respect to all or any portion of such Tax Credit for reasons
other than the District’s failure to comply with the requirements for obtaining such aid, then the
District shall notify the Applicant in writing thereof and the circumstances surrounding the
State’s failure to provide such aid to the District. The Applicant shall pay to the District the
amount of such Tax Credit for which the District did not receive such aid within thirty (30)
calendar days after receipt of such notice, and such payment shall be subject to the same
provisions for late payment as are set forth in Section 7.4 and 7.5. If the District receives aid
from the State for all or any portion of a Tax Credit with respect to which the Applicant has
made a payment to the District under this Section 6.3, then the District shall pay to the Applicant
the amount of such aid within thirty (30) calendar days after the District’s receipt thereof.

ARTICLE VII

ADDITIONAL OBLIGATIONS OF APPLICANT
Section 7.1. DATA REQUESTS

During the term of this Agreement, and upon the written request of one Party or by the
Comptroller (the “Requesting Party”), the other Party shall provide the Requesting Party with all
information reasonably necessary for the Requesting Party to determine whether the other Party
is in compliance with its obligations, including any employment obligations which may arise
under this Agreement. The Applicant shall allow authorized employees of the District, the
Comptroller, and/or the Appraisal District to have access to the Applicant’s Qualified Property
and/or business records, in accordance with Texas Tax Code §22.07, during the term of this
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Agreement, in order to inspect the project to determine compliance with the terms hereof. All
inspections will be made at a mutually agreeable time after the giving of not less that forty-eight
(48) hours prior written notice, and will be conducted in such a manner so as not to unreasonably
interfere with either the construction or operation of the Applicant’s Qualified Property. All
inspections may be accompanied by one or more representatives of the Applicant, and shall be
conducted in accordance with the Applicant’s safety, security, and operational standards.
Notwithstanding the foregoing, nothing contained in this Agreement shall require the Applicant
to provide the District, the Comptroller, or the Appraisal District with any technical or business
information that is private personnel data, proprietary, a trade secret or confidential in nature or
is subject to a confidentiality agreement with any third party.

Section 7.2. REPORTS TO OTHER GOVERNMENTAL AGENCIES

The Applicant shall timely make any and all reports that are or may be required under the
provisions of law or administrative regulation, including but not limited to the annual report or
certifications that may be required to be submitted by the Applicant to the Comptroller under the
provisions of Texas Tax Code §313.032. The Applicant shall forward a copy of all such required
reports or certifications to the District contemporaneously with the filing thereof. The obligation
to make all such required filings shall be a material obligation under this Agreement.

Section 7.3. APPLICANT’S OBLIGATION TO MAINTAIN VIABLE PRESENCE
By entering into this Agreement, the Applicant warrants that:
(a) it will abide by all of the terms of the Agreement;

(b) it will Maintain Viable Presence in the District through the Final Termination
Date of this Agreement. Notwithstanding anything contained in this Agreement
to the contrary, the Applicant shall not be in breach of, and shall not be subject to
any liability for failure to Maintain Viable Presence, to the extent such failure is
caused by Force Majeure, as defined in Section 1.3, provided the Applicant makes
commercially reasonable efforts to remedy the cause of such Force Majeure; and,

(c) it will meet minimum eligibility requirements under Texas Tax Code, Chapter
313 throughout the value limitation and tax-credit settle-up periods.

Section 7.4. CONSEQUENCES OF EARLY TERMINATION OR MATERIAL BREACH BY
APPLICANT

In the event that the Applicant terminates this Agreement without the consent of the
District, except as provided in Section 5.2, or in the event that the Applicant or its successor-in-
interest commits a Material Breach, after the notice and cure period provided by Section 7.8, and
any dispute resolution conducted pursnant to Section 7.9, then the District shall be entitled to the
recapture of all ad valorem tax revenue lost as a result of this Agreement together with the
payment of penalty and interest, as calculated in accordance with Section 7.5, on that recaptured
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ad valorem tax revenue. Applicant shall satisfy this recapture obligation by making a payment of
liquidated damages, as prescribed by Comptroller’s Rule § 9.1054(h)(11)(A), equal to the sum of
the amounts derived by applying the calculations below to each Tax Year with respect to which a
Tax Limitation Amount applies:

The Taxable Value of Applicant’s Qualified Property for such Tax Year;
Minus

The Taxable Value of Applicant’s Qualified Property for such Tax Year after
giving effect to this Agreement;

Multiplied by
The District’s maintenance and operations tax rate for such Tax Year;
Minus

Any amounts paid to the District under Article IIT or Article IV with respect to
such Tax Year;

Plus

Penalties and interest on the amount derived under the preceding calculations for
such Tax Year, calculated in accordance with Section 7.5.

Upon payment of such liquidated damages, the Applicant’s obligations under this
Agreement shall be deemed fully satisfied, and such payment shall constitute the District’s sole
remedy.

Section 7.5. CALCULATION OF PENALTY AND INTEREST

For purposes of Section 7.4, the District shall calculate penalty or interest for a Tax Year
in accordance with the methodology set forth in Chapter 33 of the Texas Tax Code, as if the
amount calculated for such Tax Year had become due and payable on February 1 of the calendar
year following such Tax Year. Penalties on said amounts shall be calculated in accordance with
the methodology set forth in Texas Tax Code §33.01(a), or its successor statute. Interest on said
amounts shall be calculated in accordance with the methodology set forth in Texas Tax Code
§33.01(c), or its successor statute.

Section 7.6 MATERIAL BREACH OF AGREEMENT

The Applicant shall be in “Material Breach” of this Agreement if it commits one or
more of the following acts or omissions:
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(a)

(®)

(©

(d)

(e)

®

(2

(h)

(1)

Applicant is determined to have made inaccurate material representations of fact
in submission of its Application, in violation of Section 8.13, below.

Applicant fails to Maintain Viable Presence in the District, as required by Section
7.3 of this Agreement, through the Final Termination Date of this Agreement.

Applicant fails to make any payment required under Articles III or IV of this
Agreement on or before its due date.

Applicant fails to make any payment required by this Agreement, or by the State
or its agencies where such payment is authorized or required by the Act or by
rules adopted thereunder.

Applicant fails to create and maintain at least the number of New Jobs it
committed to create and maintain on Schedule C, Column C of its Application.

Applicant fails to create and maintain at least the number of Qualifying Jobs it
committed to create and maintain on Schedule C, Column E of its Application.

Applicant fails to create and maintain at least Eighty Percent (80%) of all New
Jobs created by the Applicant on the project as Qualifying Jobs.

Applicant makes any payments to the District or to any other person or persons in
any form for the payment or transfer of money or any other thing of value in
recognition of, anticipation of, or consideration for this Agreement for limitation
on appraised value made pursuant to Chapter 313, Texas Tax Code, in excess of
the amounts set forth in Articles IIT and IV, above. Voluntary donations made by
the Applicant to the District after the date of execution of this Agreement, and not
mandated by this Agreement or made in recognition of consideration for this
Agreement for limitation on appraised value made pursuant to Chapter 313 are
not barred by this provision.

Applicant fails to comply in any material respect with any other term of this
Agreement, or the Applicant fails to meet its obligations under the applicable
Comptroller’s Rules, and under the Act, including but not limited to the filing of
all required reports related to this Agreement.

Section 7.7 LIMITED STATUTORY CURE OF MATERIAL BREACH

In accordance with the provisions of Texas Tax Code § 313.0275 for any full Tax Year
with respect to which a Tax Limitation Amount applies, the Applicant may cure a Material
Breach of this Agreement described in Section 7.6(e), 7.6(f), or 7.6(g), above, without the
termination of the remaining term of this Agreement. In order to cure its non-compliance with
one of the aforementioned Sections for the particular Tax Year of non-compliance only, the
Applicant must make the liquidated damages payment required by Texas Tax Code
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§313.0275(b), in accordance with the provisions of Texas Tax Code §313.0275(c), or by
Comptroller’s Rule § 9.1054(h)(11). Such payment shall be calculated by applying the
calculations set forth in Section 7.4 with respect to such Tax Year.

Section 7.8. DETERMINATION OF MATERIAL BREACH AND TERMINATION OF
AGREEMENT

Prior to making a determination under Section 7.6 that the Applicant has committed a
Material Breach of this Agreement as defined in Section 7.6, above, the District shall provide the
Applicant with a written notice of the facts that it believes have caused the Material Breach of
this Agreement, and if cure is possible, the cure proposed by the District. After receipt of the
notice, the Applicant shall be given ninety (90) days to present any facts or arguments to the
Board of Trustees showing that it is not in Material Breach of its obligations under the
Agreement, or that it has cured or undertaken to cure any such Material Breach.

If the Board of Trustees is not satisfied with such response and/or that such Material
Breach has been cured, then the Board of Trustees shall, after reasonable notice to the Applicant,
conduct a hearing called and held for the purpose of determining whether such Material Breach
has occurred and, if so, whether such Material Breach has been cured. At any such hearing, the
Applicant shall have the opportunity, together with their counsel, to be heard before the Board of
Trustees. At the hearing, the Board of Trustees shall make findings as to whether or not a
Material Breach of this Agreement has occurred, the date such breach occurred, if any, and
whether or not any such breach has been cured. In the event that the Board of Trustees
determines that such a Material Breach has occurred and has not been cured, it shall also
terminate the Agreement and determine the amount of recaptured taxes under Section 7.4, and
the amount of any penalty and/or interest under Section 7.5 that are owed to the District.

After making its determination regarding any alleged Material Breach, the Board of
Trustees shall cause the Applicant to be notified in writing of its determination (a "Determination
of Breach and Notice of Contract Termination").

Section 7.9. DISPUTE RESOLUTION

After receipt of notice of the Board of Trustee’s Determination of Breach and Notice of
Contract Termination under Section 7.8, the Applicant shall have ninety (90) days in which
either to tender payment or evidence of its efforts to cure, or to initiate mediation of the dispute
by written notice to the District, in which case the District and the Applicant shall be required to
make a good faith effort to resolve, without resort to litigation and within ninety (90) days after
the Applicant’s receipt of notice of the Board of Trustee’s Determination of Breach and Notice
of Contract Termination under Section 7.8, such dispute through mediation with a mutually
agreeable mediator and at a mutually convenient time and place for the mediation. If the Parties
are unable to agree on a mediator, a mediator shall be selected by the senior state district court
judge then presiding in San Patricio County, Texas. The Parties agree to sign a document that
provides that the mediator and the mediation will be governed by the provisions of Chapter 154
of the Texas Civil Practice and Remedies Code and such other rules as the mediator shall
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prescribe. With respect to such mediation, (i) the District shall bear one-half of such mediator’s
fees and expenses and the Applicant shall bear one-half of such mediator’s fees and expenses,
and (ii) otherwise each Party shall bear all of its costs and expenses (including attorneys’ fees)
incurred in connection with such mediation. The ninety (90) day period prescribed above for
disputing a Determination of Breach and Notice of Contract Termination shall toll, and shall not
be considered for any purpose as continuing to run, during the mediation.

In the event that any mediation is not successful in resolving the dispute, either the
District or the Applicant may seek a judicial declaration of their respective rights and duties
under this Agreement or otherwise, in any judicial proceeding, assert any rights or defenses, or
seek any remedy in law or in equity, against the other Party with respect to any claim relating to
any breach, default, or nonperformance of any covenant, agreement, or undertaking made by a
Party pursuant to this Agreement.

If payments become due under this Agreement and are not received before the expiration
of ninety (90) days (taking into account any tolling of such period), and Applicant has not
contested such payment calculations under the procedures set forth herein, including judicial
proceedings, the District shall have the remedies for the collection of the amounts determined
under Section 7.8 as are set forth in Texas Tax Code Chapter 33, Subchapters B and C, for the
collection of delinquent taxes. In the event that the District successfully prosecutes legal
proceedings under this section, the Applicant shall also be responsible for the payment of
attorney’s fees to the attorneys representing the District pursuant to Texas Tax Code § 6.30, and
a lien shall attach to the Applicant’s Qualified Property and the Applicant’s Qualified Investment
pursuant to Texas Tax Code §33.07 to secure payment of such fees.

Section 7.10. LIMITATION OF OTHER DAMAGES

Notwithstanding anything contained in this Agreement to the contrary, in the event of -
default or breach of this Agreement by the Applicant, the District's damages for such a default
shall under no circumstances exceed the amounts calculated under Sections 7.4 and 7.5 above.
In addition, the District's sole right of equitable relief under this Agreement shall be its right to
terminate this Agreement.

The Parties further agree that the limitation of damages and remedies set forth in this
Section 7.10 shall be the sole and exclusive remedies available to the District, whether at law or
under principles of equity.

Section 7.11. BINDING ON SUCCESSORS

In the event of a merger or consolidation of the District with another school district or
other governmental authority, this Agreement shall be binding on the successor school district or
other governmental authority.
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Section 7.12. ADDITIONAL APPLICANT OBLIGATIONS PRIOR TO END OF DEFERRAL
PERIOD

As set forth in section 1.2, above, the Parties have agreed to the deferral of the
Commencement Date for this Agreement until December 1, 2015. Applicant has,
therefore, complied with the following additional requirements in conformance with the
provisions of 34 Tex. Admin. Code § 9.1054(g)(14). On August 17, 2015, which date was not
earlier than 180 days prior to the Commencement Date and not later than 90 days prior to the
Commencement Date, Applicant provided the District with an update on the project status, and
delivered to the District and the Comptroiler an amended Application and/or
supplemental Application materials informing the Comptroller of material changes in the
Application materials.  Additionally, prior to the Commencement Date, Applicant has
complied with any written requests from the District or the Comptroller to provide additional
information necessary to evaluate the economic impact analysis for the conditions prior to the
start of the Qualifying Time Period.

The information submitted pursuant to this Section has resulted in the reaffirmation of the
Comptroller’s recommendation in favor of the project.

ARTICLE VIII
MISCELLANEOUS PROVISIONS
Section 8.1. INFORMATION AND NOTICES

Unless otherwise expressly provided in this Agreement, all notices required or permitted
hereunder shall be in writing and deemed sufficiently given for all purposes hereof if (i)
delivered in person, by courier (e.g., by Federal Express) or by registered or certified United
States Mail to the Party to be notified, with receipt obtained, or (ii) sent by facsimile
transmission, with “answer back” or other “advice of receipt” obtained, in each case to the
appropriate address or number as set forth below. Each notice shall be deemed effective on
receipt by the addressee as aforesaid; provided that, notice received by facsimile transmission
after 5:00 p.m. at the location of the addressee of such notice shall be deemed received on the
first business day following the date of such electronic receipt.

Notices to the District shall be addressed to the District’s Authorized Representative as follows:

Dr. Paul Clore, Superintendent

GREGORY-PORTLAND INDEPENDENT SCHOOL DISTRICT
608 College Street

Portland, Texas 78374

Fax: (361) 777-1093

E-mail: pclore@g-pisd.org
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or at such other address or to such other facsimile and/or electronic mail transmission number
and to the attention of such other person as the District may designate by written notice to the
Applicant.

Notices to the Applicant shall be addressed to:

Daniel Belhumeur

Vice President and General Tax Counsel
CoRPUS CHRISTI LIQUEFACTION, LL.C
700 Milam Street, Suite 800

Houston, Texas 77002

Fax: (713) 375-6583

E-mail: daniel.belhumeur@cheniere.com

or at such other address or to such other facsimile transmission number and to the attention of
such other person as the Applicant may designate by written notice to the District.

Section 8.2. EFFECTIVE DATE, TERMINATION OF AGREEMENT

(a) This Agreement shall be and become effective on the date of final approval of this
Agreement by the District’s Board of Trustees.

(b) The obligation to Maintain Viable Presence under this Agreement shall remain in
full force and effect through the termination in full date established in Section 1.2
of this Agreement.

(c) In the event that the Applicant fails to make a Qualified Investment in the amount
of Thirty Million Dollars ($30,000,000.00), or greater, during the Qualifying
Time Period, this Agreement shall become null and void on December 31, 2017.

Section 8.3. AMENDMENTS TO AGREEMENT; WAIVERS

This Agreement may not be modified or amended except by an instrument or instruments
in writing signed by all of the Parties. Waiver of any term, condition or provision of this
Agreement by any Party shall only be effective if in writing and shall not be construed as a
waiver of any subsequent breach of, or failure to comply with, the same term, condition or
provision, or a waiver of any other term, condition or provision of this Agreement. By official
action of the Board of Trustees, this Agreement may be amended to include, in the Applicant’s
Qualified Investment and/or Applicant’s Qualified Property, additional or replacement Qualified
Property not specified in EXHIBIT 3, provided that the Applicant reports to the District, the
Comptroller, and the Appraisal District, in the same format, style, and presentation as the
Application, all relevant investment, value, and employment information that is related to the
additional or replacement property. Any amendment of this Agreement adding additional or
replacement Qualified Property pursuant to this Section 8.3 shall, (i) require that all property
added by amendment be eligible property as defined by Texas Tax Code, §313.024; (ii) clearly
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identify the property, investment, and employment information added by amendment from the
property, investment, and employment information in the original Agreement; and (iii) define
minimum eligibility requirements for the recipient of limited value. This Agreement may not be
amended to extend the value limitation time period beyond its eight year statutory term. The
District understands that the schedule of anticipated investment set forth in the Application may
be impacted by the Applicant’s entrance into acceptable commercial arrangements, receipt of
regulatory authorization from the Federal Energy Regulatory Commission to construct and
operate the liquefaction assets, securing of pipeline transportation of natural gas to the Corpus
Christi liquefaction project, and obtaining adequate financing to construct the facility. As such,
the District agrees to expeditiously consider any amendments of this Agreement or the
Application requested by Applicant. The Parties intend that following any such amendments to
the Agreement or Application, the Agreement and the Application will continue to be governed
by the Act as it existed on the Completed Application Date, in the absence of any statutory
change to the contrary.

Section 8.4. ASSIGNMENT

Unless otherwise prohibited by law, Applicant may assign this Agreement, or a portion of
this Agreement, to an Affiliate or a new owner or lessee of all or a portion of the Applicant’s
Qualified Property and/or the Applicant’s Qualified Investment, or collaterally assign this
Agreement or any portion of this Agreement to any party or entity providing financing to the
Applicant or its Affiliate, provided that the Applicant shall provide written notice of such
assignment to the District. Upon such assignment, the Applicant’s assignee will be liable to the
District for outstanding taxes or other obligations arising under this Agreement. A recipient of
limited value under Texas Tax Code, Chapter 313 shall notify immediately the District, the
Comptroller, and the Appraisal District in writing of any change in address or other contact
information for the owner of the property subject to the limitation agreement for the purposes of
Texas Tax Code §313.032. The assignee's or its reporting entity's Texas Taxpayer Identification
Number shall be included in the notification.

Section 8.5. MERGER

This Agreement contains all of the terms and conditions of the understanding of the
Parties relating to the subject matter hereof. All prior negotiations, discussions, correspondence,
and preliminary understandings between the Parties and others relating hereto are superseded by
this Agreement.

Section 8.6. MAINTENANCE OF APPRAISAL DISTRICT RECORDS

When appraising the Applicant's Qualified Property and the Applicant’s Qualified
Investment subject to a limitation on Appraised Value under this Agreement, the Chief Appraiser
of the Appraisal District shall determine the Market Value thereof and include both such Market
Value and the appropriate value thereof under this Agreement in its appraisal records.

Section 8.7. GOVERNING LAW
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This Agreement and the transactions contemplated hereby shall be governed by and
interpreted in accordance with the laws of the State of Texas without giving effect to principles
thereof relating to conflicts of law or rules that would direct the application of the laws of
another jurisdiction. Venue in any legal proceeding shall be in San Patricio County, Texas.

Section 8.8. AUTHORITY TO EXECUTE AGREEMENT

Each of the Parties represents and warrants that its undersigned representative has been
expressly authorized to execute this Agreement for and on behalf of such Party.

Section 8.9. SEVERABILITY

If any term, provision or condition of this Agreement, or any application thereof, is held
invalid, illegal or unenforceable in any respect under any Law (as hereinafter defined), this
Agreement shall be reformed to the extent necessary to conform, in each case consistent with the
intention of the Parties, to such Law, and to the extent such term, provision or condition cannot
be so reformed, then such term, provision or condition (or such invalid, illegal or unenforceable
application thereof) shall be deemed deleted from (or prohibited under) this Agreement, as the
case may be, and the validity, legality and enforceability of the remaining terms, provisions and
conditions contained herein (and any other application such term, provision or condition) shall
not in any way be affected or impaired thereby. Upon such determination that any term or other
provision is invalid, illegal or incapable of being enforced, the Parties hereto shall negotiate in
good faith to modify this Agreement in a mutually acceptable manner so as to effect the original
intent of the Parties as closely as possible to the end that the transactions contemplated hereby
are fulfilled to the extent possible. As used in this Section 8.9, the term “Law” shall mean any
applicable statute, law (including common law), ordinance, regulation, rule, ruling, order, writ,
injunction, decree or other official act of or by any federal, state or local government,
governmental department, commission, board, bureau, agency, regulatory authority,
instrumentality, or judicial or administrative body having jurisdiction over the matter or matters
in question.

Section 8.10. PAYMENT OF EXPENSES

Fxcept as otherwise expressly provided in this Agreement, or as covered by the
application fee, (i) each of the Parties shall pay its own costs and expenses relating to this
Agreement, including, but not limited to, its costs and expenses of the negotiations leading up to
this Agreement, and of its performance and compliance with this Agreement; and (ii) in the event
of a dispute between the Parties in connection with this Agreement, the prevailing Party in the
resolution of any such dispute, shall be entitled to full recovery of necessary and reasonable
attorneys’ fees costs and expenses incurred in connection therewith, including costs of court,
from the non-prevailing Party.

Section 8.11. INTERPRETATION
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When a reference is made in this Agreement to a Section, Article or Exhibit, such
reference shall be to a Section or Article of, or Exhibit to, this Agreement unless otherwise
indicated. The headings contained in this Agreement are for reference purposes only and shall
not affect in any way the meaning or interpretation of this Agreement. The words “include,”
“includes” and “including” when used in this Agreement shall be deemed in such case to be
followed by the phrase “but not limited to.” Words used in this Agreement, regardless of the
number or gender specifically used, shall be deemed and construed to include any other number,
singular or plural, and any other gender, masculine, feminine or neuter, as the context shall
require. This Agreement is the joint product of the Parties and each provision of this Agreement
has been subject to the mutual consultation, negotiation and agreement of each Party and shall
not be construed for or against any Party.

Section 8.12. EXECUTION OF COUNTERPARTS

This Agreement may be executed in multiple counterparts, each of which shall be
deemed an original, and all of which, taken together, shall constitute but one and the same
instrument, which may be sufficiently evidenced by one counterpart.

Section 8.13. ACCURACY OF REPRESENTATIONS CONTAINED IN APPLICATION

The Parties acknowledge that this Agreement has been negotiated, and is being executed,
in reliance upon the information contained in the Application. The Applicant warrants that all
material representations, information, and facts contained in the Application are true and correct.
The parties further agree that the Application and all the attachments thereto are included by
reference into this Agreement as if set forth herein in full.

In the event that the Board of Trustees makes a written determination that the Application
was either incomplete or inaccurate as to any material representation, information, or fact, then
subject to the procedures required by Sections 7.8 and 7.9, the Agreement shall be invalid and
void except for the enforcement of the provisions required by Comptroller’s Rule
§9.1053(H(2)(K).

Section 8.14. PUBLICATION OF DOCUMENTS

The Parties acknowledge that the District is required to publish all Substantive
Documents including the Application and its required schedules, or any amendment thereto; all
economic analyses of the proposed project submitted to the District; the approved and executed
copy of this Agreement or any amendment thereto; and each application requesting tax credits
under Texas Tax Code §313.103, as follows:

a. Within seven days of such document, the school district shall submit a copy to the
Comptroller for publication on the Comptroller's Internet website.

b. District shall provide on its website a link to the location of those documents posted
on the Comptroller's website.
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¢. This Section does not require the publication of information that is confidential under
Texas Tax Code §313.028.

Section 8.15. DEVELOPMENT OF DISTRICT TECHNICAL TRAINING PROGRAMS

The Parties to this Agreement understand that, in conformance with the requirements of
Tex. Educ. Code § 28.002(g-1), the District may offer courses or other activities, including an
apprenticeship or training program offering hours needed for its students to obtain an industry-
recognized credential or certificate in one or more areas of education related to the petrochemical
industry. In the event that one or more of such training programs are in areas related to
operations to be undertaken by the Applicant with respect to operations being conducted or
proposed to be conducted on the Applicant’s Qualified Property, Applicant will meet and confer
with the District for purposes of considering the joint development of an appropriate curriculum.
The Parties further understand and agree that where courses are developed in areas germane to
workforce training appropriate to Applicant’s Qualifying Jobs, that the District will, pursuant to
Tex. Educ. Code § 28.002(g-1), seek to partner with the Applicant to implement such courses or
other activities as will allow students to enter one or more of the following:

a. a career or technology training program in Gregory-Portland ISD;
b. an institution of higher education without remediation;

& a job-shadowing program;

d. an apprenticeship training program;

g an internship required as part of accreditation toward an industry-

recognized credential or certificate for course credit, and/or,
f. employment with Applicant.

As a part of the course development process described above, Applicant agrees to
consider supporting the above-described technical training programs by:

i. conferring with the District for the purpose of identifying opportunities for
employees of the Applicant to participate in technical iraining programs
operated by the District for the benefit of its students and programs
sponsored by the District;

. disseminating technical information at conferences with the Applicant’s
employees for the purpose of enhancing the development of curriculum
and program specifications to focus the District’s training programs upon
relevant job skills;
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iii.

iv.

providing a reasonable opportunity for groups of students of the District to
undertake internships with the Applicant; providing appropriate
opportunities for students of the District to participate in job-shadowing
activities with Applicant’s Qualified Employees; and conducting
Applicant-sponsored tours and/or training opportunities for students of the
District at the Applicant’s facilities located in the District at times
mutually convenient to the Applicant and the District and consistent with
the Applicant’s safety, security and operational policies, procedures and
standards;

considering graduates of the District’s technical training programs and/or
graduates of programs sponsored by the District for available Qualified
Jobs and New Jobs created by Applicant pursuant to this Agreement; and

considering the provision of any additional support to the District as is
consistent with Tex. Educ. Code § 28.002(g-1).

The Parties hereto understand and agree that this Section 8.15 shall not be construed to
mandate any donation or Supplemental Payment by the Applicant to the District. Any financial
support or value provided by Applicant to the District which in the future may be offered by
Applicant, if any, shall be considered by the parties to be a voluntary payment under Section
7.6(h) above, in Applicant’s sole discretion, and shall not be in consideration for or in
recognition of this Agreement. No term or condition of this Agreement shall be impacted by
either the financial or other valuable support from, or the absence of financial or other valuable
support from, Applicant as contemplated in this Section.
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IN WITNESS WHERFEOF, this Amended and Restated Agreement has been executed by
the Parties in multiple originals on this 20th day of October, 2015.

CorruUs CHRISTI LIQUEFACTION, LLC GREGORY-PORTLAND INDEPENDENT SCHOOL
DISTRICT

By: }2:..1/ Wr , By: %ﬂﬂ;{;@/%/

Management Representative

RANDY EULENFELD
President
Board of Trustees

W

~Careie Grecor? [/
Secretary
Board of Trustees
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ExHIBIT 1

DESCRIPTION OF QUALIFIED REINVESTMENT ZONE

The CORPUS CHRISTI LIQUEFACTION LLC REINVESTMENT ZONE #2 was originally created
on November 19, 2013 by action of the Board of Trustees of the Gregory-Portland Independent
School District. As a result, all the following real property within San Patricio County, Texas is
located within the boundaries of the CORPUS CHRISTI LIQUEFACTION LLC REINVESTMENT
ZONE #2. Maps of the CORPUS CHRISTI LIQUEFACTION LLC REINVESTMENT ZONE #2
showing both the entire reinvestment zone and the area located in the Corpus Christi Independent
School District excluded from the reinvestment zone are attached to this EXHIBIT 1.
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October 9, 2012 12€H0205
EXHIBIT A
METES AND BOUNDS DESCRITION
OFA
37,4 ACRETRACT

Being 337. 4 acres of land more or less, out of'a 1610.0 acre “Tract 1, Parcel 1A",328.9 acre
“Tract 1, Parcel 2A”,31.82 acre “Tract 1, Parcel 5" =znd 58.07 acre “Tract 1; Parcei 6” as
recorded in Document No. 490819, Real Property Recordsof:San Patricio County, Texas, and
Document No. 12001000017, Official Public Recordsof Nueces County, Texas,: and also being out
ofthe T. T. Williamson Surveys, Abstract Numbers 288, 289, and 290, and out of State Tracts’1
and 2, &nd this 337.4 acre tract being all of the 212.2 acre tractrecarded in DocumentNo..
2004020956, Official Public Records of Nideces County, Texds, and allthe 125.2 écretract
reférred to'as ”Reynolds/Alcoa Retained Tract #3” récorded in Dociiment No. 2001000017
Official Public Records of Nueces County, Texas, and this. 337.2 acre tract being more
part:,r:ular,ly described by metes znd bonds asfollows:

Commencing:at a found concrete monument in the south right-of-way line-of Texas State
Highway No. 25-for the most northerly northeast corner of the aforementioned:328.9 acre
ti4ct, the'same being the northwest corner of 4:832.0 acré “Reynolds/Alcoa Rétained Tract 1"
recardéd in Document No. 2001000017, Official Public Records of Nueces:County, Texas

Thence leaving said south right-of-way | line-and with the west line of said 832.0:acre tract, 517
41-05.E, at 8736.90 feet pass a found 5/8-Inch iron rod: for the southwest:.cornerof’ said 832.0
acre tract, in all 8936.90 feet 10 2 found 5/8-inch iron rod)

Thence S 72-17-20:W, 59.39 feet; to a folind 5/8-inch irori rod for the POINT OF BEGINNING:
and the northwest cofrier oF this tract and said 212.2. acre tratct, said cérner havinga NAD’83-
Siate Plane Grid Coardinate of N 17214778.87', E 1379635.547, Texas South Zone iri U.S. feet

Thence N 72-17-20 E with the north, boundary of this tract and said 2122 acre tract, at 2644.75
feet pass the common -east line of the zforementioried 328.9 acre tract and a west line.of the
aforementioned 1610.0 acre tract; in all 2818.29 feet to"a found 5/8-inch iron rod for the:
northmost northeast corner of this tract and $aid 212.2 acre tract;

Thence with the eastboundaries of this tract and said 212.2 acré tract as follows:

5 75-57-21 E, 308.21 feet;
§ 17-42-40 E, 838.29 feet;
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572-17-20 W, 246.92. feety
517:42-40 E, 640.06 feet,toa found 5/8-inch iran rod for-a-corner of this tract;

Thence S 67-58-34. W, at 188.26 feet passthe: sforementioned common line between the 328.9
acre tract and the 1610.0 acre tract, in all 314:67 fest to a faurd 5/8 inch Iron fed for an:
interlor corner of this tract and the.northimost northéast:corner of said 125.2 scre tract;

Thence with ihie.common east bouridary of this tract and said 125.2 acre tract as follows:,

5 73:59-30 E; 102.15 feet; to a found 5/8-inch iron rod;

5 17-32-43 E, at 2960.50 feet pass a found 5/8-inch iron rod being the southeast carner-of said
125.2 acre fract, at 3129.328 feet pass the common south lihe of the aforémentioned 328.9
acte tract and the north line of the aforenientioned 58.07 dcre tract, at 3192.41 fect passa
tound 5/8-inch reference iran rod, at 3242.47 feet pass the common east line of said 58.07 acre
tract and the weést line of the aforéementioned. 31,82 acre tract; inall3257.37 feet to-a corner;

Thenice S 01-10-31 E, 767. 00 feet, to the southeast cornier of this tract: and said 212.20 acre
tract, said corner being on the south-line of said 31.82. acre tract and the Port of Corpus Christi

Authority North Bulkhead Line;

Therice N 77-30-59 W with said bulkhead [iné and the sduth boundary of this tract and said
212.2 acré tract, at 190.69 feet pass the southwest cornef of. said 31.82 acre tract and the
southeast corner of the. aforementioned 5807 acre tract, in all 3569.03 feet to the southwest

corner of this tractand said 212,20 acre fract;

Thence leaving said bulkhead line N 07-00-28 W; 340:43 feet, to a corner being on the common
north liné of said 58.07 acre tract and the south line of the aforementmned 328.9 acre tract;

Thence N'03-34-16 E, at 149.58 feet pass a found 5/8-Inch reference.fron rod, in all 1080.30
feet, to a found 5/8-irich irori rod for a cotner;
Thence N 04-42-55 W, 1132.92 feet; to a found 5/8-inchiron rod for a corner;

Thence N 17-47-50 W, 1473.53 feet, to the point of heginriing and containing 337.4 acres:‘of"

land, more or[ess,

Nates:
1, Beafingsare State Plane Grid. ;
2. Drawing Exhibit B accompanies this metes and bounds-description. \§

nnnnnn
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METES AND BOUNDS DESCRIPTION
OF A
52,25 ACRE TRACT

Being 52,25 acres of land, out of a 212,20 acre tract of lahd as ‘described in Docurent Nb- 490819,
“Official Public Records of 5an- Patrfcm County,Texas, ‘3lsq belrg out of 2 328.9 acre tract; feferred toas
"Tract 1, Pafcal 2A% descnbed in Dacument No, 2001600017, Dﬁ*_ icial Public Records of Ngeces Coupty,
Texas, and a832.0 acre tract referred to'as Reyno[dszlco: Retalhed Tract 17 in Dccument Moz
2001000017, Official PublicRecords of NiecesCo unty; Texas, and: being more part[cu.ﬁaﬁy deséribed by

metes and bounds as follows:-

Cammenging-at a fourid 5/8inch | iron rod, belng the southeast. comer of a 125‘-" acre fract raferred ta a5
“Reynalds/;utoa Retainéd Tract 3 In Document No, 2001000047, Bifficial Public. ic Recordsof flueces
County, Texas, said corner having a State Plane Grid. Coordinate ¢f N 17,211,103, A4', £,1,383,532 78,
NAD' 83, Texas South Zone, and said corner afsa being an inside comer of said 212,20 3¢ré trct as.
showin it ME] Govind drawing ho: 6363-501-604 and drawmcr no. 0309—501{05,

Thence.along | thenortheasterly boumdary of sald 212:20.acre tract, $17-32-44 E,250.80 feet; tothe
Point of Beglnning and northeast corner of this harein descdibed tract, said comey havmg 7 State Plang
Grid Coordinate'of N 17,210,870,02;'F, 1,382,608.38', NAD' 83, Texas ‘south Zone, and belng on; the
Mean Higher High Water Line of Corpus Chilst! Bay;

Thence § 1?~3?.44 £,96.08 feet, ‘m an interior corner. of this herein described tract, same beltig zn
Interior corner pf said 21220 scre tract;

Them;e 501-10 -32 £, 767, 00 feet; to a paint on the on'the south lineof231.82 acré: tract, referred to'as.
“Tract 1, Pare:el 5% as, recorded in Document No: 200 1000017, Official Pubhc Records of Nuetés County,
Texas, said point being the Port of Corpus €hristl Authority Nerth. Bu1khead Line, also being the
southeast corner of sald 212.20 acrEtract, same belngthe sauthedst carner ofthis hersin described
tract;-

Thence a?ong thesolith boundary of this hereln descﬂhed tract, thie south boundary, of sald 212, 20 acre
tract, the North Buikhead Line, N 77-30-59 W, 3568.00 feet, to the southwest corher of ti-ns hereln
described tract, samg baing the southwest cornarof sald 21220 aere track;

Thence leaving said North Bulkhéad Line, N 07-00-29 W; 244. 27 feet, to:an interior corner of this hierefh
described tract, said torer being on the west boundary Ifhé of s2id 212.20 acre tr'c:{:J .-and alse be_n:lg an
sald Mean Higher High Water Line (MHHW);

‘fhence along safd Mean Higher High-Water Line as follows:
N 87-07-14 F, 13,56 feet; )

532-02-58 £, 21,05 feet;

N 58-07-08 E, 19.87 feely

561-24-17 E, 14.94 feet;

N 45-48-36 €, 13.55 feet;

I 25-00-56 W, 72.4 feat;

Thence § 85-43-21 W, 42,22 feet, to an interlor coraer of this herein described tract, seid corner heing:
on tha west baundary line of said 242.20 acre tract;

Thence along the wast buundary of sald 21220 acre gract, N 07-00-29 W, 30.33 feet, to the. northwest-
corner of this herein described tract, and being on: sald Mean Higher: High Water Lirie;

Thente with said Mean Higher High Water Ling (VHHW) a5 follows!
N 84—40 25E, 16 35 fEEI,, '
5%44»31 l':', 50 Ay feet'
503916416 , 36;14 faety
§.72:46-10 E, 17.07 feet;
N 53-23-13 E, 27.28 feet;
§ B7-50:01 F, 30.47 faet;
N 82-21-56 E,49.49 feet;
N 87-19-40 E, 40.23 faet;
§62-33-54 £, 24.71 feet;
531-48-19 £, 30,33 fech;
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N 37-23-50 W, 9,14 feet;
M 48-34-53 E, 60.53 feey;
N $8-04-21 E, 61.52 fest;
§$62-33-10 E, 49.74 feat;
§85-11-41E, 51.68 feel;
N 79-36-23 E, 36.81 fret;
N 65-12-45 E, 35.50 feet;
5 79-22-43 £, 56.99 feet;
§ 556-38-50 E, 58.76 feel;
S 48.44-43 E, 111.54 feet;
§52-35-41 €, 46.53 feel;
S 85-06-59 E, 40.01 feet;
§60-20-57 £, 12.72 feat;
535-27-18 [, 37,43 feet;
5 60-04-28 E, 39.02 feet;
5 B4-37-5(1E, 20.21, feet;
N 59-26-24 F, 36.04 feet;
N 45-55-06 E, 27.10 feet;
M 65-55-49 E, 27.43 feel;
§74-12-19'W, 47.14 feet;
N 86-06-05 W, 28,83 faet;

182428

Thente N 74-45-18 W, 16.89 feet, along said Mean Higher High Water Line, to the Point of Beginhing

and containing 52,25 acres of land, more or less.

Motes:
1) Bearings are State Plane Grid, Texas South Zone, NAD’ 83.

2) MHHW Line based on TCOON Gauge "ingleside”

663

e




P: \Projecls\UNDEFINED CLIENTS\12CHO203 Lond Survey\CiWI\337.4 ACRE TRACT.dwg Oct 09, 2012 — 4:16pm ravie

——

Reinvestment Zone
boundaries in bold

LINE TABLE
LINE | LENGTH | DIRECTION
L1 | 2818.29'| N72°17'20"E 1610.0 ~CRE TR .CT
L2 | 308.21"| s75'52'21"E PrRCEL 14
L3 | 838.29' | S17°42'40°E
L4 | 246.92' | S72'17'20"W
L5 | 640.06' | S17°42°40'E
L6 | 314.67' | S67°58'34"W
L7 | 102.15' | S73'59'30"E
L8 | 3257.31"| S17°32'43'E
L | 767.00' | S01"10'31"E
L10 | 3569,03'| N77'30'59"W
L11 | 340,43' | NO7°00'28"W
L12 | 1080.30' | NO3'34'16"E
L13 | 1132.92'[ NO4"42'55"W
L14 | 1473.53 | N17°47'50"W
/ ‘\g‘.‘.‘....f
A "o. Q@NBTE
...f?ﬂse 'ﬁﬁf'ﬁﬁ---... \ . -
gy HHEREAD 1 e
EXHIBIT B
'gﬂl\!olm’? DEVELOPMENT, LLC.
CORPUS CHRISTI LIGEUFACTION, LLC
337.4 ACRE TRACT
Somo O 800 1600 Gﬁnf:g %ﬁa‘!gpne'"-hﬂ%g SAM PATRICIO COUNTY TEXAS
SCALE: 1" = 800’ = O ks
e s 12CH203 1




= mm5<mmﬁm=m2 Zone
Excluding 52.25 Acres
n Corpus Christi ISD

Property in Oo.zucm

Christi ISD

Portland 1SD

.\. Sii Jos i
uwanm:vx in Gregory-|

shoreline of Corpus
Christi mm<

LINE! LINE|
L B
Mz S 0T i052" £ 764,00 <
s @%H 3569.00 5
= FO7 1% mwbmmwl
N i il 7 X
[ie 3 £l 21.05 6015
[T el o 1.6
14, i
L .u.mb'm Foaa T[M@WH
Lﬁ,_ |_72.49 | 6740 | 6200 |
[ 3035 | [is ok
71201447 6.51
f Wil 44,57 |
[ 544 E1 3871
I i El 1066 |
H 4 £ 2344 |
I 74 24,985
L e 72,18
24,71 L75[S 054729 3161
I 30.35_ | B[N BT G175
Il 45" 25,78 151454 E| 27,43
[L2a]s ax1151" 18.43 Qm N_ 49" m.mm.‘ wm%
I Trg 16.84 | .
[eIN erazzer €1 12,60 | 1 A A
[l S 2117297 844 [Le1ld 1 19.57
[l28]S jeneoa e 1787 | [ S
[29IN Qeserasy £ 2a5e | [LBJINi293a £ 1 5051 |
[L30[N 3417237 W 5838 | [lse 50" E] 10
(31N origs6 £] 2006 | [l =1 7
[Lo2:N 510285 31.BE |88 40 17,92
NEKT Hﬁwﬁn}nlﬁ.&l M 20 8.4 |
[L34] 51 38,49 ¥ 3 5085 |
[L351N eesaia 52.20 1 [ 4721 6152 |
[L3615 B1'2823° F1 1561 | S 673310
TR oot g oo O a4 1101 v
(o1 Ao roa- £ hrea—| Galzas £ 3550 |
[ 650124 4288 4 ol 5589 |
RO 4’47 20,61 [L95]S RA3aTR0" 58.76
S0zl £ 3oy | [196 111.5%
e TE o 1 ==
B BO.B7 B
5 T 6853 | | | 574
51,68 S50z
7726 ]
737 = | 56.04
| 45.17 77,19
L] 739 7743
o 3ai
154]S 275146 E| 47.47 RE LA 16.88

NOTES;
1. NO TITLE COMMITMENT WAS PRCVIDED FOR THIS SURVEY.

2, METES AND BOUNDS DESCRIPTION ACCOMPANIES THIS DRAWING.

3. BEARINGS ARE STATE PLANE GRID, TEXAS SOUTH ZONE, NAD'S3.

J, CEORGE RUBALCABA, LICENSED STATE LAND SURVEYOR, HEREBY
STATE THAT THIS DRAWING REPRESENTS THE CONDITIONS THAT EXISTED

S niﬂamﬁ. TEXAS 78401
§61-696—3379

DESCRIPTION

REV | DATE

W o4/12

A B o04/12

i 6R

B
AS SHOWH

182428

HR

HOR Englneering, Ino.

Texss PE. Firm
Registrafion No. 764

LP,

CORPUS CHRISTI LNG,

ERGED LAND

SURVEY

TEXAS

20 ACRE TRACT

SAN PATRICIO COUTNY

52.25 SUBMERGED ACRES

| suem

—s | WITHIN 212,

%‘
N
9

g




EXHIBIT 2

LOCATION OF QUALIFIED INVESTMENT/QUALIFIED PROPERTY

All of Applicant’s Qualified Property located within the boundaries of both the Gregory-
Portland Independent School District and the CORPUS CHRISTI LIQUEFACTION LLC
REINVESTMENT ZONE #2 will be included in and subject to this Agreement. Specifically, all of
Applicant’s Qualified Property located in the following sections of land is included, to wit:

Amended and Restated Agreement for Limitation on Appraised Value
Between Gregory-Portland Independent School District and Corpus Christi Liquefaction, LLC
Comptroller Application Number 296
October 20, 2015
EXHIBIT 2



Qctober 9, 2012 12CH0203
EXHIBIT &
METES AND BOUNDS DESCRITION
OF &
437, 4 ACRE TRACT

Being337. 4 acres of larfd, more or less, ot ofa 1610.0 acre “Tract 1, Parcel 1A”,328.9 acre
“Tract 1, Parcel 247, 31.82 acré “Tract 1, Parcel 5" 2nd.58.07 acre “Tract 1; ParceL 6” ag
recorded in Document No. 430819, Real Pr operty Recordsof:San Patricio County, Texas, and
Document. No. 2001300017, Official Public Records-of Nueces County, Texas,: ant also.being out
of the T. T. Williamson Surveys, Abstract Numbers 288, 289, and 290, and out of State Tracts'1
and 2,.@nd this 337.4 acre tract beéing ali of the 212.2 acre tractrecorded in Do¢umentNo.
2004020956, Official Public Records of Niieces County, Texas, and’ ‘allthe 125.2 acreitract
reférred to'as ”Reyno[ds/A coa Retained Tract #3 récorded in Dociment No. 2001(}0001?
Official Public Records of Nugces County, Texas, and this 337.2 acre tract being more
particularly described by metes and bonds as-follows:,

Commencing:at a found concrete monument in the south right-of-way line-of Texas State
Highway No. 35for the most northerly northeast corner of the aforementionad:328.9 acre
tract, thessame. being the: northwest corner of @'832.0 acre “Reynolds/Alcoa Rétained Tract 1"
recarded in Document No. 2001000017, Official Public Regards of Nueces County,. Texas;

Thence leaving said south rlgh’c»of—way line-and with the west line of said 832.0 acre tract, S 17
A1-05:E;at 8736.90 feet pass a found 5/8-Inch iron rod for the southwest.corner of said 832.0.
acre tract, in all 8936.90 feet to 2 found 5/8-inch iron rod;

Thehte S 72-17-20W, 59.39 feet; to @ foiid 5/8-inch iror rod for the POINT OF BEGINNING
and the nofthwest cofrier of this tract and said 212.2 acretract, safid corner havinga NAD'83-
state Plane Grid Coordinate of N 17214778.87, E 1879635.54', Texas South Zone in U. S. feet

Thence N 72-17-20 E with the north, bouridary of this tract and said 712.2 acre tract, at 2644.75
foet pass the common east line of the eforementioried 328.9 acre tract and a west line.of the
aforementioned 1610.C acre tract; inall 2818,29 feat to'a found 5/8-inch irorn rod for the:
northmost northeast corner of this tract and 4aid 212.2 acre tract;

Thence with the east-boundaries of this tract and said 212,2 acré tract as follows:

5 75-57-21 E, 308:21 feet;
§ 17-42-40 F, 838:29 feet;
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§72-17-20 W, 246.92 feet;
517:42-40 E, 640.06 feet, to a found 5/8-inch iran rod fora-corner of this tract;

Thence S 67-58-34 W, at'188.26 feet pass the aforementicnied tommon line betwéen the 328.9
acré tract and the 1610.0 &cre tract, in all 31467 feet to a-found 5/8-mch jron fod for an:
interior cornet of this tract and .the;.northmost hortheast:corner of said 125.2 dcre tract;

Thence with the common east boundary of this tract and said 125.7 acre'tract 4s follows:

5 73:59-30 E; 102.15 feet, to a found 5/8-inch iron rod;

5 17-37-43 E, at 2960.50 feet pass a found 5/8-inch iron rod being the southeast.carner-of said
125.2 acre tract, at 3129.328 feet pass the commbon south line of the aforémentioned 328.9
acté tract and the north lifie of the aforenientioned58.07 acre tract, at: 3192.41 fest pass a
f5und 5/8-inch reference iron rod, at 3242.47 feet pass the cammon east line of said 58.07 acré
tract and thie west line of the aforementioned 31,82 acre tract, inall:3257.37 feet toa corner;

Thence S 01-10-31 E, 767.00 feet, to the southeast corner of this tract-and said 212.20'acre
tract, said corner being on the south line of said 31.82 acre tract and the Port of Corpus Christi
Authority North Bulkhead Line;

Therice N 77-30-59 W with said bulkhéad liné and the séuth boundary of this tract and said
212.2 atre fract, at 190.69 feet pass the southwest corner of said 31,82 acre tract and the
southeast corner of the aforementioned 58.07 acre tract, in all 3564.03 feet to thesouthwest
corner of this tract-and said 212,20 acre tract;

Thence leaving said bulkhead line N.07-00-28 W, 340:43 feet, to a cofner being on.the common
horth line of $aid 58.07 acre tract and the south line of the aforementioned 328.9 acre tract;

Thence N.03-34-16 E, at 149,58 feet pass @ found 5/8-inch reference iron rod, in all 1080.30
feet, to a found 5/8-irich iron rod for a cotner;

Thence N 04-42-55 W, 1132.92 feet; to a-found 5/8-inch iron rod for a corher;

Thence N 17-47-50 W, 1473.53 feet; to the point of beginning and containing337.4 acreS'of ‘

land, more or less,

4’1fr-

Notes:
1. Beatings areState Plane.Grid. _
2. Drawing Exhibit B accampanies this metes and bounds:description. \y

-n-.-u--qn“" S deay. n

Save and except the following
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METES AND BOUNDS DESCRIPTION:
oF A
53,25 ACRE *ran,cr |

Being 52.25 acres of land, out of 3 212.20 acre tract:of lahd a5 described in Documment Mo 490819,

'Ofﬂmal Public Records of San Patriuu County, Texas;’ a[sr;u beirig out of 2328.9 acre tract; feferred foas.
“Tract 1, Parcal 2A%, describﬂd in Document No, 2001@0001? offi cial Publ;c Records of. Nueces County,
Texas, and.a-832.0 acre tract refaired to’ Bs“Reyr:oidszlcoa Retained Tract 17 in Dacument No: |
2001000017, Official Public:Records of Niseces Caunty; Téxas, and heing more pa rﬂcmaﬁy deséribed by |
metes and bounds as follows: |

Commencing st a fourid 5/8 inch iron rod, belﬂg the southéast ccrner ofa 125 Zacre tract referred ‘to 25
"Reynaldslmcoa Retainéd Tract 3" I Document NG, 2001000017, tifficial Public Records of fiueces
Ceunty, Texas, said corner hawng 3 State’ P?ane Grid, Coordinate of N 17,219,109, 14/, E;3,383, 532,787,
NAD' 83, “Texas South Zone, and said corner also balng an m:rde rornerof safd 212,20 acre tract as.
shown in MEI Govind drawing no: 308-501-c04 and drawmsr no. Q309-501 €O5;.

‘I'henca afang the'northeasterly boundary of sald 212:20 acre tract, $ 17-32-44 250,80 feet; to'the
Point of Beginning and northeast corner of this hereln described tragt, said cormer havmg a State Plang
Grid Coordinate of N 17,210,670,02' ', 1,382,608.38', NAD' 83, Te:«as Seuib Zone, and being on. the:

Mean Higher High Water Lire of Corpus Chiisti Bay; ;

Thence §- 17-32-44 €, 46, 08 feet, to an Inteﬂor eprney of'thzs fierein described tract, same belrig an |
interior corner bf said 21220 acre tract; |

Thance §01-10-32 £, 767.00 fest, to.a point on the on the south (ineof 2 31.82 acré: tract, referred to'as.

“Trart 1, Parcel 5 asreco rded in Docurnent No: 2001000017, Official Public Records of Nuetés County,

Texas, said palnt being the Port of Corpus Chrisrl Authority- Nerth Bulkhead Llne, also’ heing the |
southeast cornér of sald 212.20 acré tract, same being' the southedst corner ufthis herein described |
tract;

Thence along the'soith boundary bf thils heraln descriljet tract, the south buundary of said 212.20°3cre
tract, the North Bulkhead Ling, N 77-30-59 W, 3569.00 fest, fo 1he southwest corner of this herein
describnd tract, sarng belng the southwest comarof said 21220 acre iract] i

Thence leaving said North Bulkheat Line, N 07-00-29 W, 244.22 feet, to an interior. c,ornemf this herely
described tract, said torner bemg on the west boundary libé of s3id 212:20 acre trar:t and alse bnmg an
sald: Mean Higher High Water Line (MHHW); :

‘Thence-along said Mean Higher High Water Line as falows:
1'87-07-34 £, 13,56 feet; o

532-02-58 €, 21.05 Teet;

h 68-07-08 E, 19.87 feet;

5-61-24-17 E, 14 94 feat

N 45-48-36 E 13.55 feet

M 25-00-56 W, 72.44 feet;

on tha west boundary Ime of &aid 21230 acre tra:t:

Thence along the west bo undary of sald’ 212.20 acrd tract, N 07-00-29 W, 20:83 feet, to the northwest:
cornercf this hérein descrlbed tract, and being on: satd Mean i-lrghar High Watnr fine;

Thence with said Mean Higher High Water Line (MHHW).95 follows:
N §4-40-25 E, 16.36 feet;
§ 84-44°31.F, 50.18 feet;
§ 0316416 E, 36,14 feety
572-16-10 F, 17.07 feat;
N 53-23-13 F, 27.28feet;
S 87-50- O1E, 3047 feet
N 82-21-56 E,49.£19 feet
N 87-19-40 E, 40.23 feet;
§62-13-54 F, 24.71 faet;
531-48-19 E, 30,33 faet;
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N 37-23-50 W, 8.14 fest;
N 48-34-53 E, 60.83 feet;
N 88-04-21 E, 61.52 Taet;
§ 62-33-10 E, 49.74 feet;
S B85-11-41 E, 51.68 feel;
N 79-36-23 E, 36.81 feet;
N 65-12-45 E, 35.50 feet;
S 79-22-43 E, 56.99 feet;
§56-38-50 €, 58,76 feel;
§48-44-43 E, 111.54 feet;
552-35-41 €, 46.53 feel;
S 85-08-59 £, 40,01 feet;
§60-20-57 E, 12,72 fest;
535-27-18 F, 37.43 jeet;
S 60-04-28 E, 39.02 jeet;
5 B4-37-50 E, 20.21, feet;
N 59-26-24.E, 36.04 feet;
N £5-55-06 £, 27.10 feef;
N 66-55-49 F, 27.43 feel;
§74-12-19 W, 47.14 feet;
N 86-06-05 W, 28,83 faet;

Thence N 74-45-18 W, 16.89 feet, along said Mean Higher High ‘Water Line, to the Point of Beginnlng
and containing 52,25 acres of land, more or less.

Motes:
1) Bearings are State Plane Grid, Texas South Zone, NAD' 83,
2) MHHW Line based on TCQON Gauge "ingleside”
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EXHIBIT 3

DESCRIPTION OF THE APPLICANT’S QUALIFIED INVESTMENT/QUALIFIED
PROPERTY

Corpus Christi Liquefaction, LLC plans to construct a natural gas liquefaction facility for
export and LNG regasification facility for import in San Patricio County. The facility is being
constructed in three phases, or “trains,” with each train commencing operations approximately
six to nine months after the previous train. A separate application for limitation of appraised
value has been filed, and a separate agreement for limitation of appraised value will be executed,
for each train. The Application, and this Agreement, covers the first train of the facility.
Applicant’s Qualified Property shall include all property of the first train and facility
infrastructure, including (i) all supporting infrastructure improvements including, but not limited
to, land improvements, tanks, intraplant piping, plant control equipment, pollution control
equipment, and buildings commonly referred to as outside battery limits (OSBL) improvements;
and (ii) the portion of the Land upon which all of the foregoing property sits. The location of
Applicant’s Qualified Property is set forth in the section of the attached map marked “Train 1
and Infrastructure.” Applicant’s Qualified Property shall include such portions of the following
major components (along with supporting buildings, utilities, and other facilities) as are located
in such map section:

LNG Liguifaction

a. Facilities which remove carbon dioxide (CO2), hydrogen sulfide (H2S), and sulfur
compounds from the feed gas;

b. Facilities to remove water and mercury from the feed gas;
Facilities to remove heavy hydrocarbons (suchasbenzene, toluene, ethylbenzene, and
xylene (BTEX) from the feed gas

d. Six aero derivative GE LM2500 G4+ gas turbines driving multiple liquefaction

refrigerant compressors;

Waste heat recovery systems;

Induced draft air coolers;

Associated fire and gas and safety systems;

Associated control systems and electrical infrastructure;

Utility connections and distribution systems; and

j. Piping, pipe racks, foundations and structures within the LNG train battery

k. limits.

@ oo
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Amended and Restated Agreement for Limitation on Appraised Value
Between Gregory-Portland Independent School District and Corpus Christi Liquefaction, LLC
Comptroller Application Number 296
October 20, 2015
Page |
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LNG Storage

LNG will be stored in three, full containment (steel inside concrete) storage tanks. The
insulated LNG tanks will each be designed to store a nominal volume of 160,000 cubic
meters (1,006,400 barrels) of LNG at a temperature of negative 260 degrees Fahrenheit.

LNG Vaporization

Two trains of ambient air vaporizers (“AAV”) and associated sendout pumps will be
installed.

Marine Facilities and LNG Transfer Lines

Two marine berths will be constructed. Together they will provide the capability to load
or unload approximately 200 to 300 ships per year. The two berths are designed to
accommodate a broad range of present and future LNG carrier size and type classes.
Insulated LNG transfer lines will interconnect the LNG liquefaction and storage facilities
with the marine berths.
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