Biennial Progress Report for Texas Economic Development Act

Form 50-773 {May 2010}

Instructions:

» This form musi be filed out by each applicant that is pary to a limitation agreement
= I the vriginal applicalion was made by a group of ws or more companies, each
company must complete this form

- If the original applicant split into two Gr more applicants after the original agreemant,
2l current agreement holders must corplete this form.

+ Applicants shauld only complete the information for their years as an agreement
holder, noling whal year they were forrned after the original agreement was approved
+ Each agreement holdar should respond as a current applicant on Line 9 below

- Agplicants should report their preporlicnate share of required employmenl and
investment information

+ i the original applicant is still the only agreement holder, please do not complele
Lines 21 and 32 below

in addition fo !he Bienrial Progress Report required from each applicent that is a party
to an agreemenl, ¢ separate Bienmal Progress Report summarizing the combined
applicant’s data for the entire agreement must ba complated.

+ If one of the applicants cannot provide this :fermalion, & summarizalion reparl must
be completed by the school district.

+ Prejects spanning more than one school district must complete forms for each

schoe! district

+ Please return signed hard copy forms and electronic spreadsheets to the school
dislrict bafore May 15 of aach even-numberad year

Nole:

- The schoot districl that is a party te lhe Chapter 313 agreement is collecting the data
required by Chapler 313.008 ¢n this form for the Comptroller of Public Accounts (CPA)
+ The CPA requests companies complete the elecironic spreadsheel version of the form
Piease submit both an unsigned eiectronic version and a sigrned hard cogy version of ihe
spr {with any atf is) to the district. Please contact CPA if you have
queslions about tha ferm. The spreadshest version of this form can be downloaded al:
where window state bousftaxinfo/proptaxthb1200/index. him!

= Aller ensuring that all forms are complele, the school district will forward that dala to
the CPA for inctusion in a statutorily required report te the Texas Legisiature

1 {Name of s¢hool district Loraine Independent Schoo! District
2 iName of CAD appraising the qualified preperty in this schoot district Mitghelt County Appraisal Dislrict
3 |Mame of project on original application (or short descriplion of facility) 325 MW Wind Power Generation
4 |Name of applicant on originat applicslion Loraine Windpark Project. LLC
5 | Date origina! application filed with school district Aughst 31, 2007

6 [Name of company entenng into original agreement with disirict |oraine Windpark Project, 11.C
7 | Date cniginat imilation agreement approvad by school district Decamber 12, 2007

8 |Date of final signing of agreement {if different from board approval dale) NIA

9 [Name of current agreement holder(s: Loraine Windpark Project, LLC
10 Complate mailing address of current agreement holder 4274 CR 448, Loraine. Tx. 79332
k2|

Name of company contact person for agreement holder

John R. Harlzog

Title of company contact person

Vice President Asset Management

vy

3|Phane number of company contact person

772 220 9463 x205
14| E-mail address of company centact person harizogj@thirdplanetwind.com
15| Texas franchise tax ID number of current agreemaent helder. 12601826030

i If the current agreement holder does not report under the franchise tax law, please
include name and tax 10 of reporling entily.

16512798501 / Third Planet Windpower, LLC

17| NAICS Code of current agreement holder (& Digif) 221419
18{Name of autharized company representative {if differant from above): NIA,
19iTille of authorized company represeniative {if different from abovel: NIA
20(Phane of authorized company representative (f different from above) NIA
21|E-mall of aulhosizad company representative (if different from above) NIA

Complete matling address of authanized company representalive (if dilferenl from
above):

3801 PGA Bivd. Suile 904, Palm Beach Gardens. Fi. 33410

First {complete) year of Qualitying Time Period -~ afler the date the applicalion is

2 approved. See Tax Code §313.021[4] 2008
24 First year of property value imitation (generally the third complete year of the
agreemant): 2010
25| Criginat Limitalion Amount {for entire agreemant}: 510,000,000
2 Amount of quakified investment during the qualifying time period the recipient
committed to spend or allocate for this project on application (Not Total Invesiment) 510,000,000

Date of construclion commencemenl {esiimate if in the future)

October, 2008

Date construction completed (actual or estimate if in the fulura)

February, 2010

Has the descrplion of the qualified proparty changed from that in the application? If
$0, please descnbe on an attachmert how the actual qualified propeny - for which
you are providing actual and estimataed market values on subsequent pages - differs
from 1hal properly described in the agreement. In¢lude only property located in this
school dislrict

The Wind Power Park currenlly has 100 1.5 MW Wind Turbing Ganeralars installed, wilh
foundalions and infraslructure to support an additional 67 urkines. The installation
schedule for the remaining lurbines has not been determined. The original desenplion
included 216 turbines.

30| What was the number of permanent exisling jobs at this facility prier 1o applicalion? )
If you are one of bwo or more companies ofiginally applying for  limilation. fist all

31jother applicanls here and describe their relationships. (Use altachments it
npp v} WA
W you are a current agreement holder who was 1ot an onginal applicant, please list

32|all other current agreement holders Please desenbe the chain of ownership from
ihe onginal applicant to the new enlities (Use altachments if necessary.) NIA
[fihe agreement includes a dafinitior: of “new job” other than TAG §9.1051(144C),

33 please provide the definition of “new job" as used in the agreement. {Use
|attachments if needad ) NIA

Form continues on second tab
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Biennial Progress Report for Texas Economic Development Act

District Name  Loraine Independent School District Project Name Loraine Winpark Project, LLC Form 50-773
Company Name  Lorsine Windpark Project, LLG 15t Yr. of Qualifying Time Period 2008
Qualifying Time Period Limitation Period
From application Year1 Year 2 Year 3 Yeard Year 5 Year B Year7 Year § Year 9 Year H)
approval date to {First
Jan.1 of nexttdx{ Complete
o Tax Year}
¢ taring " W
Please enter tax years (YYYY} here {starling in “Year 1"), 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
34 |Number of qualifying jobs® applicant committed to creale an application
{cumulative)™* N 0{ 1} 15 35 1% 15 15 15 15 15
35 i ool -
Number of qualifying jobs® applicant actually crealed (cumulative) i o 1" 16 % 16 18 16 6 16 16
16 3 o i
Number of new jobs” ¢roalod foumidatve) e L i 9 14 16 i6 16 16 15 16 16 15
37 |Number of new jobs® created that provide health benefits for employees
lative)™” s v ] 14 16 16 16 15 16 16 18 16
38 [Median annual wago of new jobs each applicanl created 50 560,000 $60.000 560,000 560.000 $60.000 560,000 260,000 560,000 $60,000
33 A nual wage o D licanl created™
verage annual wage of new jobs each appli aate $0 $63.700 $63.700 $63.700 $63.70¢ $63.700 $63.700 563,700 $63.700 563,700
. .
40 [Tatal invesiment for this praject (per year or time penod, not cumulative) 310220 s15897.340| $169422.560 so| €17088015 e g 0 o o o
21 |Amouni of qualified investmenl applicant actually spent or aflocated for this i T e [
[y . . s
. project” (per year or time period, not cumulalive) (See also Nole #1.) , 0} $15897.340] 5169422 560
42 |Marke! value of quatfied properly on January | before any exemptions sol  satozen|  siszovseol siseoieos| sisiosnaze| si4sse4642| s138248410: $131.335080)  sigasegaee| $118,530730| 112855141
43 |Market value of qualified property {amount shown in #42) less any exemptions,
bul before the imutation on value authonized by Tax Code Chapter 313™
$0 sup2z0]  S16207560 5154016015 5181090370 $145524,642| S5138.248,410; $131,335389 $124.760,190]  $118.530.730]  $112.855.141
- . T :
44 |Limidation amountin each of years 1-10 ) s0 sol  stoooogoe| sioconguo|  stooseons| stovopotol  sioopoeeol  ssoosagoel  siogocooe|  §10.000,000
45 |Taxable value of quainied properly cerified by Lhe county appraisal district for
the purposes of schoal M&O taxes™ sol  satpazp|  $:6207560  510000,006| $10000.000 510,000,000
" (an
46 1School Districl M&O tax rate (per hundred dollars of value) {1700 {1700 1 1700 1075
47 Gehool district 185 tax rate {per hundred dellars of vaiue) so ” 50 50
48 |Tolat schoal dislnicl ad valorem tax fevy (MAO and 1&S) on qualilied property S0.00 sagpasy|  sismepess s117.00000| 5 107,570
* Aclual data anly “*Aclual and projecled dala. Use aclual data for prior years. Estimates are required for current and future years.
Noles
alified investment belween the time of applicalion approval and Jan. 1 of subsequent tax year

A -

~N® o s W

Only projecls with agreements executed afler June 19, 2009 may have any qu
Jobs meslng all of the requirements of Tax Code §313.021(3). Each qualifying job is a new job that meels the wage standard for that school districl, antd is covered by 2 group heallh banefils plan

for which the employer offers to pay al least 80 percent of lhe employee-only aremium Bo not include construclion jobs in counts of qualifying jobs.
For new job definiion see TAC §9.1051(14).

Tolal invesiment is all invesiment &t original cost,
The investmani made duning the qualifying time period meelng the requirements of Tax Code §313.021(1). Filf

For all values, use those from CAD as available. For future years, use market value that the entily estimates will approximats the market value for ad volorem tax purposes in lhalyear.
This amount may vary annually for agraements with multiple agreement-haiders. Subentilies sheuld enler their share of ariginal limitation amount. Limitation amounls of all subentilies should sum to Lhat of the original limitation amount originally approved by the school district

including land acquired after filing of apphication. Invesiments made in one year should be reflected in the subsequent year's market value.
in amounts for the ime between the application approval and Jan. 1 of firsl lax year, Year 1 and Year 2 only. (See also Nole #1)

LLC, a ciranl pgreement holder of a limilalion on appraised value, and the contents of Ihis form and the atlached documentation are true and correct o the best of my knowledge

By signing below, |, John R Hartzog, cerify that | am lhe aulhorized representative of Loraine Windpark Proje,
and beliel

The GPA requests companies complele the electronic spreadsheet version of the form. & iharized Officia Sig -
Please submit both an ursigned efestromic version and a signed hard copy version o gp, | Dale > I

. ¢ J2d) L
the spreadsheet (with any allachmenls} to the distiet Bt Namemlte- \/h 'Cj_ q M 5 ld %—» — A ‘SS(./_F j\,\ 3/}— Phone (Area Code ané N\m‘lhel%Ble ';’_Cia! Pm[qu;ezpm zgm ’Z‘J{gno
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