Bienmial Progress Report for Texas Econoinic Development Act

Form 50-773-4

Etonamic Development and Analysis

1. Application number

284

2. Name of school district

Van Vleck Independent School District

3. Name of central appraisal district (CAD) appraising the qualified property in this
school district

Matagorda County Appraisal District

4. Name of project on original application (or short description of facllity)

Tubular goods manufacturing facility

5. Name of applicant on original application

Maverick Tube Corporation dba Tenaris USA

6. Name of company entering into original agreement with district

Maverick Tube Corporation dba Tenaris USA

7. 1f you are one of two or more companies originally applying for a limitation, list
alk other applicants here and describe their relationships. {Use attachments if
necessary.}

1, Name of current agreement holder(s)

Not applicable

Van Vleck Independent School District and Tenaris Bay City, inc.

2, Complete mailing address of current agreement holder

2200 West Loop South, Suite 800
Houston, TX 77027

3. Company contact person for agreement holder;

Name Chris North

Title Chief Financial Officer - North America
Phone {713) 585-3055

Email cnorth@tenaris.com

4. Texas franchise tax |D number of current agreement holder: 32050985558

5. If the current agreement holder does not report under the franchise tax law,
please include name and tax ID of reporting entity:

Name Hydril Company
Tax ID 19527772685
6. NAICS Code of current agreement holder {6 Digit) 331210

7. It the authorized company representative is different from the contact persor
listed above:

Name

Title

Complete Mailing Address

Phone

Email

8. If you are a current agreement holder who was not an original applicant, please
list all other carrent agreement holders. Please describe the chain ofownership
from the original applicant to the new entities. {Use attachments if necessary.)

On December 17, 2014, the original applicant, Maverick Tube
Corporation, assigned the agreement to its affiliste, Tenaris Bay City,
Inc., that has all right, title, and interest in the Qualified Property.

[1. Minimurn limitation amount per Agreement {for entire agreeme

1. Date original limitation agreement approved by school district 11/18/2013
2. First {complete) year of quatifying time period — after the date the application is

approved. See Tax Code §313.021[4] 2015

3. Date commercial operations began at the site of the project Q2 2017

4. First year of property value limitation 2017

2. Amount of qualified investment during the qualifying time period the recipient
committed to spend or allocate for this project on application {not total investment}

1,153,000,000.00

3. Total qualified investment made from the beginning of the qualifying time perlod
through the end of the qualifying time period or the last complete tax year, if still In
the qualifying time period

877,000,000.00

4. Has the size and/or scope of the project changed, resulting in a material change
in qualified property from that in the application?

No




4a, If yes, please describe on an attachment how the actual qualified property ~ for
which you are providing actual and estimated market values on subsequent pages
-— differs from that property described in the agreement, Include only property
located in this school district.

5, What was the number of permanent existing jobs at this facility prior to
application? {See guidelines for definition of existing job.}

1 for agreements hefore Jan, 1, 2014, does the agreement include a definition of
“new job” other than TAC §3,1051{14)(C), as the rule existed at the time of
application?

No

1a. If yes, please provide the deflnition of “new job” as used in the agreement. (Use
attachments if needed.)

After this report and charts are complete, they should be reviewed and certified to
be complete by a company employee authorized to sign on behalf of the company
flisted in Section 2.

By signing below, | certify that | am an employee of _Tenaris Bay City, Inc., a current
agreement holder of a limitation on appraised value who is authorized to sign on
behalf of the company. | attest that the contents of this form and attachments are
true and correct to the best of my knowledge and belief and have determined that
the electronic copy is identical to the hard copy of this report.

Print Name of Company Employee

Chris North

-

Title Chief Financial Officer - Narth America T

Phone (713)585-3055 /7 ), e f

Signature of Company Employee é’ [T ;I_/’}“ i

Date 5/15/2016

NOTE: If you amend your report, you will need to resign and resubmit this section
with your forms, charts or attachments.
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