Schedule Al: Total Investment for Economic Impact (through the Qualifying Time Period)

Date 3/23/2015
Applicant Name Electra Wind, LLC Form 50-296A
ISD Name Vernon ISD Revised May 2014

PROPERTY INVESTMENT AMOUNTS

(Estimated Investment in each year. Do not put cumulative totals.)

Column A Column B Column C Column D Column E
Tax Year New investment (original cost) in tangible lt:le.vl\:jl.nvestment made during this yea[):n Other new investment made during this year Other new investment made during this year Total |
(Fillin actual tax | personal property placed in service during this uildings or permanent nonremovable that will not become Qualified Property that may become Qualified Property (f)ta Investment
School Year year below) year that will become Qualified Property components of buildings that will become [SEE NOTE] [SEE NOTE] (Sum of Columns A+B+C+D)
Year (YYYY-YYYY) YYYY Qualified Property

[The only other investment made before filing
2014 Not eligible to become Qualified Property 175,000 complete application with district that may $ 175,000
become Qualified Property is land.]

Investment made before filing complete

application with district Year preceding

the first complete

Investment made after filing complete tax year of 'the
qualifying time

application with district, but before final board -- $ -1 % -1 % -1 % -l % -

approval of application period (assuming
no deferrals of

qualifying time 2015
Investment made after final board approval of period)
application and before Jan. 1 of first complete $ 9,476,837 | $ -1 $ -1 $ - $ 9,476,837
tax year of qualifying time period

QTP1 2016-2017 2016 $ 180,059,912 | $ 1,000,000 | $ - $ - $ 181,059,912
Complete tax years of qualifying time period

QTP2 2017-2018 2017 $ -1 % -1 $ - $

$ -
Total Investment through Qualifying Time Period [ENTER this row in Schedule A2]
$ 189,536,749 | $ 1,000,000 | $ 175,000 | $ - $ 190,711,749

Enter amounts from TOTAL row above in Schedule A2

Total Qualified Investment (sum of green cells)

$ 190,711,749

For All Columns: List amount invested each year, not cumulative totals.
Column A: This represents the total dollar amount of planned investment in tangible personal property. Only include estimates of investment for "replacement” property if the property is specifically described in the application.
Only tangible personal property that is specifically described in the application can become qualified property.
Column B: The total dollar amount of planned investment each year in buildings or nonremovable component of buildings.
Column C: Dollar value of other investment that may affect economic impact and total value. Examples of other investment that will not become qualified property include investment meeting the definition of 313.021(1) but not creating a new improvement as defined by TAC 9.1051. This is proposed property that
functionally replaces existing property; is used to maintain, refurbish, renovate, modify or upgrade existing property; or is affixed to existing property—described in SECTION 13, question #5 of the application.
Column D: Dollar value of other investment that may affect economic impact and total value. Examples of other investment that may result in qualified property are land or professional services.
Total Investment: Add together each cell in a column and enter the sum in the blue total investment row. Enter the data from this row into the first row in Schedule A2.
Qualified Investment: For the green qualified investment cell, enter the sum of all the green-shaded cells.



Schedule A2: Total Investment for Economic Impact (including Qualified Property and other investments)

Date 3/23/2015
Applicant Name Electra Wind, LLC Form 50-296A
ISD Name Vernon ISD Revised May 2014

PROPERTY INVESTMENT AMOUNTS

(Estimated Investment in each year. Do not put cumulative totals.)

Column A

Column B

Column C

Column D

Column E

' T_aX Year New mvestrlnent (orltglnelll COZQ n tan.glble gljmligve:g?en;rnr;zizgﬂz% :ZEZ\?ZL;Z Other investment made during this year Other investment made during this year Total Investment
(Fill'in actual tax personal property placedin service gs or permar ) that will not become Qualified Property | that will become Qualified Property {SEE
School Year year below) during this year that will become Qualified | components of b_glldlth that will become [SEE NOTE] NOTE] (A+B+C+D)
Year (YYYY-YYYY) YYYY Property Qualified Property
Enter amounts from TOTAL row in Schedule Al in the row below
Total Investment from Schedule A1* -- TOTALS FROM SCHEDULE Al $ 189.536.749 | $ 1.000.000| $ 175.000| $ s 190 711 749
0 2015-2016 2015
Each year prior to start of value limitation period** $ - $ - $ - $ - $ -
Insert as many rows as necessary
0 2016-2017 2016
$ - $ - $ - $ - $ -
1 2017-2018 2017 $ ) $ . $ - $ - $ -
2 2018-2019 2018 $ ) $ . $ - $ - $ -
3 2019-2020 2019 $ ) $ . $ - $ - $ -
4 2020-2021 2020 $ ) $ . $ - $ - $ -
5 2021-2022 2021
Value limitation period*** 3 -8 — 3 K -8 -
6 2022-2023 2022 $ - $ - $ 1,300,000 [ $ - $ 1,300,000
7 2023-2024 2023 $ ; $ R $ 1,300,000 | $ - $ 1,300,000
8 2024-2025 2024 $ - $ - $ 1,300,000 | $ - $ 1,300,000
9 2025-2026 2025 $ - $ - $ 1,300,000 | $ - $ 1,300,000
10 2026-2027 2026 $ - $ - $ 1,300,000 | $ - $ 1,300,000
Total Investment made through limitation| ¢ 189,536,749 | $ 1,000,000 | $ 6,675,000 | $ - $ 197,211,749
11 2027-2028 2027 $ 1,950,000 $ 1,950,000
12 2028-2029 2028 $ 1,950,000 $ 1,950,000
Continue to maintain viable presence 13 2029-2030 2029 $ 1,950,000 $ 1,950,000
14 2030-2031 2030 $ 1,950,000 $ 1,950,000
15 2031-2032 2031 $ 1,950,000 $ 1,950,000
16 2032-2033 2032 $ 1,950,000 $ 1,950,000
17 2033-2034 2033 $ 1,950,000 $ 1,950,000
18 2034-2035 2034 $ 1,950,000 $ 1,950,000
19 2035-2036 2035 $ 1,950,000 $ 1,950,000
Additional years for 25 year economic impact as required by 20 2036-2037 2036 $ 1,950,000 $ 1,950,000
313.026(c)(1) 21 2037-2038 2037 $ 1,950,000 $ 1,950,000
22 2038-2039 2038 $ 1,950,000 $ 1,950,000
23 2039-2040 2039 $ 1,950,000 $ 1,950,000
24 2040-2041 2040 $ 1,950,000 $ 1,950,000
25 2041-2042 2041 $ 1,950,000 $ 1,950,000

* All investments made through the qualifying time period are captured and totaled on Schedule Al [blue box] and incorporated into this schedule in the first row.

** Only investment made during deferrals of the start of the limitation (after the end of qualifying time period but before the start of the Value Limitation Period) should be included in the "year prior to start of value limitation period” row(s). If the limitation starts at the end of the qualifying time period or the
gualifying time period overlaps the limitation, no investment should be included on this line.

*** |f your qualifying time period will overlap your value limitation period, do not also include investment made during the qualifying time period in years 1 and/or 2 of the value limitation period, depending on the overlap. Only include investments/years that were not captured on Schedule Al.

For All Columns: List amount invested each year, not cumulative totals. Only include investments in the remaining rows of Schedule A2 that were not captured on Schedule Al.

Column A: This represents the total dollar amount of planned investment in tangible personal property. Only include estimates of investment for "replacement” property if the property is specifically described in the application.
Only tangible personal property that is specifically described in the application can become qualified property.

Column B: The total dollar amount of planned investment each year in buildings or nonremovable component of buildings.

Column C: Dollar value of other investment that may affect economic impact and total value. Examples of other investment that will not become qualified property include investment meeting the definition of 313.021(1) but not creating a new improvement as defined by TAC 9.1051. This is proposed property that

functionally replaces existing property; is used to maintain, refurbish, renovate, modify or upgrade existing property; or is affixed to existing property—described in SECTION 13, question #5 of the application.

Column D: Dollar value of other investment that may affect economic impact and total value. Examples of other investment that may result in qualified property are land or professional services.




Date
Applicant Name
ISD Name

Schedule B: Estimated Market And Taxable Value (of Qualified Property Only)

3/23/2015
Electra Wind, LLC

Vernon ISD

Form 50-296A
Revised May 2014

Qualified Property

Estimated Taxable Value

Year

School Year
(YYYY-YYYY)

Tax Year
(Fill in actual tax
year) YYYY

Estimated Market Value of
Land

Estimated Total Market
Value of new buildings or
other new improvements

Estimated Total Market
Value of tangible personal
property in the new buildings

or "in or on the new
improvements”

Market Value less any

exemptions (such as
pollution control) and
before limitation

Final taxable value for 1&S
after all reductions

Final taxable value for
M&O after all reductions

Each year prior to start of

Value Limitation Period | O | 2015-2016 2015
Insert as many rows as necessary 0 $ - $ - $ - $ - $ -
0 | 2016-2017 | 2016 0 $ - |$ 9,429,453 [ $  9,429453 |$ 9,429,453 [$ 9,429,453
1 | 2017-2018 | 2017 0 $ 990,000 | $ 188,873,302 | $ 189,863,302 | $ 189,863,302 | $ 30,175,000
2 | 2018-2019 | 2018 0 $ 965,300 | $ 173,763,438 | $ 174,728,738 | $ 174,728,738 | $ 30,175,000
3 | 2019-2020 | 2019 0 $ 941,200 | $ 159,862,363 | $ 160,803,563 | $ 160,803,563 | $ 30,175,000
4 | 2020-2021 | 2020 0 $ 917,700 | $ 147,073,374 | $ 147,991,074 | $ 147,991,074 [$ 30,175,000
value Limitation Period ——-202-2022 | 2021 0 $ 894,800 | $ 135,307,504 | $ 136,202,304 | $ 136,202,304 | $ 30,175,000
6 | 2022-2023 | 2022 0 $ 872,400 | $ 124,482,904 | $ 125,355,304 | $ 125355304 | $ 30,175,000
7 | 2023-2024 | 2023 0 $ 850,600 | $ 114524272 | $ 115,374,872 |$ 115374,872|$ 30,175,000
8 | 2024-2025 | 2024 0 $ 829,300 | $ 105,362,330 | $ 106,191,630 | $ 106,191,630 [ $ 30,175,000
9 | 2025-2026 | 2025 0 $ 808,600 | $ 96,933,343 |$ 97,741,943 |$ 97,741,943 [$ 30,175,000
10 | 2026-2027 | 2026 0 $ 788,400 |$ 89,178,676 |$ 89,967,076 | $ 89,967,076 | $ 30,175,000
11| 2027-2028 | 2027 0 $ 768,700 |$ 82,044,382 |$ 82,813,082 |$ 82,813,082 |$ 82,813,082
Continue to maintain 12 | 2028-2029 | 2028 0 $ 749500 |$ 75,480,831 |$ 76,230,331 |$ 76,230,331 | $ 76,230,331
viable presence 13 | 2029-2030 | 2029 0 $ 730,800 | $ 69,442,365 |$ 70,173,165 |$ 70,173,165 |$ 70,173,165
14 ] 2030-2031 | 2030 0 $ 712500 | $ 63,886,976 | $ 64,599,476 |$ 64,599,476 | $ 64,599,476
15| 2031-2032 | 2031 0 $ 694,700 |$ 58,776,018 | $ 59,470,718 |$ 59,470,718 | $ 59,470,718
16 | 2032-2033 | 2032 0 $ 677,300 |$ 54,073,936 |$ 54,751,236 | $ 54,751,236 |$ 54,751,236
17| 2033-2034 | 2033 0 $ 660,400 | $ 49,748,021 |$ 50,408,421 |$ 50,408,421 [ $ 50,408,421
18 | 2034-2035 | 2034 0 $ 643,900 |$ 45768180 |$  46,412080 | $ 46,412,080 | $ 46,412,080
Additional years for | 2| 203°-2036 | 2035 0 $ 627,800 | $ 42,106,725 |$ 42,734,525 | $ 42,734,525 |$ 42,734,525
25 year economic impact| 20 | 2036-2037 2036 0 $ 612,100 | $ 38,738,187 | $ 39,350,287 [ $ 39,350,287 | $ 39,350,287
Zslfgggg(i’;’ 21 | 2037-2038 | 2037 0 $ 506,800 |$ 35,639,132 | $ 36,235,932 |$ 36,235,932 | $ 36,235,932
22 | 2038-2039 | 2038 0 $ 581,900 | $ 32,788,002 [ $ 33,369,902 | $ 33,369,902 [ $ 33,369,902
23 | 2039-2040 | 2039 0 $ 567,400 |$ 30,164,962 |$ 30,732,362 | $ 30,732,362 | $ 30,732,362
24 | 2040-2041 | 2040 0 $ 553,200 | $ 27,751,765 |$ 28,304,965 | $ 28,304,965 | $ 28,304,965
25 | 2041-2042 | 2041 0 $ 539,400 | $ 25531623 [$ 26,071,023 |$ 26,071,023 [ $ 26,071,023

Notes: Market value in future years is good faith estimate of future taxable value for the purposes of property taxation.
Only include market value for eligible property on this schedule.




Schedule C: Employment Information

Date 3/23/2015
Applicant Name Electra Wind, LLC Form 50-296A
ISD Name Vernon ISD Revised May 2014
Construction Non-Qualifying Jobs Qualifying Jobs
Column A Column B Column C Column D Column E
Number of new qualifying
jobs applicant commits to
Tax Year Number of Construction Number of non-qualifying |create meeting all criteria of
School Year (Actual tax year) FTE's or man-hours Average annual wage rates| jobs applicant estimates it Sec. 313.021(3) Average annual wage of
Year (YYYY-YYYY) YYYY (specify) for construction workers will create (cumulative) (cumulative) new qualifying jobs
Each year prior to start of
Value Limitation Period 0 2015-2016 2015
Insert as many rows as necessary
5 FTE 40000 0 0] $ 44,000
0 2016-2017 2016
95 FTE 40000 0 0| $ 44,000
1 2017-2018 2017
N/A N/A 0 41 $ 44,000
2 2018-2019 2018
N/A N/A 0 41 $ 44,000
3 2019-2020 2019 N/A N/A 0 4l $ 44,000
4 2020-2021 2020 N/A N/A 0 4 $ 44,000
Value Limitation Period
The qualifying time period could overlap the 5 2021-2022 2021 N/A N/A 0 41 $ 44,000
value limitation period.
6 2022-2023 2022 N/A N/A 0 4 $ 44,000
! 2023-2024 2023 N/A N/A 0 4 $ 44,000
8 2024-2025 2024 N/A N/A 0 4| $ 44,000
0 2025-2026 2025 N/A N/A 0 4 $ 44,000
10 2026-2027 2026 N/A N/A 0 4 $ 44,000
Years Followin 11
s Fotlowing through |  2027-2042 2027-2041
Value Limitation Period o
N/A N/A 0 41 $ 44,000

Notes: See TAC 9.1051 for definition of non-qualifying jobs.
Only include jobs on the project site in this school district.

c1 Are the cumulative number of qualifying jobs listed in Column D less than the number of qualifying jobs required by statute? (25 - Yes NG
" qualifying jobs in Subchapter B districts, 10 qualifying jobs in Subchapter C districts) X
If yes, answer the following two questions:
Cla. Will the applicant request a job waiver, as provided under 313.025(f-1)? Yes No

C1b. Will the applicant avail itself of the provision in 313.021(3)(F)? Yes No




Date
Applicant Name
ISD Name

Schedule D: Other Incentives (Estimated)
3/23/2015

Electra Wind, LLC
Vernon ISD

Form 50-296A

Revised May 2014

State and Local Incentives for which the Applicant intends to apply (Estimated)

Incentive Description Taxing .Entlty Beginning Year of Duration of Benefit Armual Tax Le_vy Annual Incentive Annual Net Tax Levy
(as applicable) Benefit without Incentive
County: N/A N/A N/A N/A N/A
Tax Code Chapter 311 City: N/A N/A N/A N/A N/A
Other: N/A N/A N/A N/A N/A
County: Wilbarger County 2017 10 years Annual Avg. of $1,144,417 Annual avg. of $814,417 Annual avg. of $330,000
City: N/A N/A N/A N/A N/A
Tax Code Chapter 312
Other: Wilbarger Hospital District 2017 10 years Annual Avg. of $373,467 Annual avg. of $143,467 Annual avg. of $230,000
Other: Vernon College 2017 10 years Annual Avg. of $503,937 Annual avg. of $243,937 Annual avg. of $260,000
County: N/A N/A N/A N/A N/A
Local Government Code Chapters oy A A T T "
380/381
Other: N/A N/A N/A N/A N/A
Freeport Exemptions N/A N/A N/A N/A N/A N/A
Non-Annexation Agreements N/A N/A N/A N/A N/A N/A
Enterprise Zone/Project N/A N/A N/A N/A N/A
Economic Development Corporation N/A N/A N/A N/A
Texas Enterprise Fund N/A N/A N/A N/A
Employee Recruitment N/A N/A N/A N/A
Skills Development Fund N/A N/A N/A N/A
Training Facility Space and Equipment N/A N/A N/A N/A
Infrastructure Incentives N/A N/A N/A N/A
Permitting Assistance N/A N/A N/A N/A
Other: N/A N/A N/A N/A
Other: N/A N/A N/A N/A
Other: N/A N/A N/A N/A
Other: N/A N/A N/A N/A
TOTAL Avg. $2,021,821 Avg. $1,201,821 Avg. $820,000

vviiparger Lourity, nospitdl DIsuICL, ara

Junior College each agreed to a ten-year,

100% tax abatement with an annual
PILOTs based on MW installed. The
figures shown above are for the entire

project (ie, the portions in both Harrold
1SN and \/arnan 1SN




After the application and scheduies are complete, an authorized representative from the school district and the business shoudd review ihe application docu-
ments and complete this authorization page. Attach the completed authorization page in Tab 17. NOTE: If you amend your applisation, you will need to
obtain new signatures and resubmit this page, Section 16, with the amendment request.

1. Authorized School District Representative Signature

| am the authorized representative for the schaol district to which this applicatien is being submitted. | understand that this application is a government

record as defined in Chapter 37 of the Texas Penal Code.

print T M / 5 ; /
here. /‘Qm Do [/ LEEL )y pE I ER T
Print tt4me (Autharized Schoef District Bépresentative) Title 7

here® 7 ) K

Signature/(Au!horized Schoof District Represgtitative)

Date ; ;

2. Authorized Company Representative (Applicant) Signature and Notarization

I am the authorized representative for the businass entity for the purpose of {iling this application. | understand that this application is a government
record as defined in Chapter 37 of the Texas Penal Code. The Information contained in this applicaticn and schedules is true and correct o the best of

my knowledge and belief.

i hereby cerlify and affirm that the business entity | represent is in good standing under the laws aof the state in which ihe business entity was organized

and that no delinguent {axes are owed o the State of Texas.

pl‘int’ Dectan Flanagan
here

Chief Execulive Officer of Lincaln Clean Energy, LLC

i /

fesertative (Applicant))

Title

August 10, 2015

Signatur&’ (Authorized Company Heb)esenfaﬁve (Applicant))

OFFICIAL SEAL
PETER HARSY

Notary Public - State of Illinois
My Gommission Expires Feb 23, 2019

{Notary Seal}

Data

GIVEN under my hand and seal of office this, the
10th August 2015
day of ,

Notary Public in and for the State of Fexee—x j\i4 & t‘S

Feb. 23, 2019

My Cominission expires:

If you make a false stalement on this application, you could be found guilty of a Class A misdemeanor or a state jail felony under Texas Penal

Code Section 3710.

Tage 8 + 50-296-A + 05-14/2
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