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STATE OF TEXAS

Tax and Revenue Anticipation Notes
General Revenue Fund Cash Flow

Fiscal Year 2009, September – February

ACTUAL * FORECAST *
ACTUAL 

LESS FORECAST

BEGINNING CASH BALANCE $	 6,638,724,926 $	 5,462,034,390 $	 1,176,690,536 

REVENUE:
     Sales Tax $	 10,952,778,854 $	 10,634,541,897 $	 318,236,957 
     Natural Gas Production Tax 1,111,458,825 1,418,028,789 (306,569,964)
     Oil Production Tax 525,228,049 914,584,249 (389,356,200)
     Motor Vehicle Sales & Rental Taxes 1,344,116,544 1,543,561,761 (199,445,217)
     Motor Fuels Taxes 1,513,047,325 1,560,477,636 (47,430,311)
     Franchise Tax (205,507,817) 109,023,644 (314,531,461)
     Alcoholic Beverage Taxes 394,067,832 399,092,579 (5,024,747)
     Insurance Occupation Taxes 414,022,026 389,959,208 24,062,818 
     Utility Taxes 249,149,840 278,259,845 (29,110,005)
     Property Tax Relief 421,444,784 265,678,991 155,765,793 
     Hotel and Motel Tax 172,850,136 182,628,925 (9,778,789)
     Lottery 765,739,525 757,099,114 8,640,412 
     Federal Funds 8,583,996,309 8,372,636,428 211,359,880 
     Cigarette Tax 382,686,976 341,188,117 41,498,858 
     Other Revenue 3,134,743,445 2,842,958,587 291,784,858 
     Tobacco Settlement Money 503,864,633 486,482,153 17,382,480 
     Transfers from TRAN Proceeds 6,400,000,000 6,400,000,000 0 

TOTAL REVENUE $	 36,663,687,285 $	 36,896,201,923 $	 (232,514,638)

EXPENDITURES:
     Construction/Equipment/Materials (353,792,805) (338,956,714) (14,836,091)
     Payroll/Benefits (6,259,626,352) (5,983,257,596) (276,368,756)
     Public Assistance Payments (13,881,651,283) (13,093,563,500) (788,087,783)
     Intergovernmental Payments (1,207,044,622) (1,154,659,456) (52,385,166)
     Professional Service and Fees (746,939,475) (740,469,687) (6,469,789)
     Other Expenditures (1,643,570,843) (1,674,239,794) 30,668,952 
     Transfers to Foundation School Fund (12,117,342,920) (12,416,010,912) 298,667,992 
     Transfers from TRAN Proceeds 0 0 0 

TOTAL EXPENDITURES $	 (36,209,968,300) $	 (35,401,157,659) $	 (808,810,642)

REVENUES LESS EXPENDITURES $	 453,718,985 $	 1,495,044,265 $	 (1,041,325,280)

Revenue Interfund Transfers $	 6,558,480,750 $	 7,694,681,186 $	 (1,136,200,436)
Expenditure Interfund Transfers (10,304,624,710) (10,548,020,952) 243,396,242 

NET INTERFUND TRANSFERS $	 (3,746,143,959) $	 (2,853,339,765) $	 (892,804,194)

ENDING CASH BALANCE $	 3,346,299,951 $	 4,103,738,889 $	 (757,438,938)

GENERAL REVENUE BORROWABLE ACCOUNTS $	 3,338,267,364 $	 3,217,362,099 $	 120,905,266 
OTHER BORROWABLE RESOURCES 9,801,133,419 9,621,601,416 179,532,003 
EXPANDED BORROWABLE FUNDS 735,610,293 1,187,868,973 (452,258,680)

ENDING CASH BALANCE & BORROWABLE RESOURCES $	 17,221,311,027 $	 18,130,571,377 $	 (909,260,349)

* Notes:
	 1)	 This table compares the August 2008 Official Statement cash flow forecast with actual cash flow  

	 for September-February fiscal 2009.
	 2)	 Totals may not add due to rounding.

SOURCE:  Texas Comptroller of Public Accounts – Treasury Operations.
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STATE OF TEXAS

General Revenue Fund
Revenues and Expenditures Year-to-Date

Comparisons for Fiscal Years 2008 and 2009

FISCAL YEAR
2008

FISCAL YEAR
2009

%
CHANGE 

REVENUE:

Sales Tax $	 10,656,884,346 $	 10,952,778,854 2.8  %

Natural Gas Production Tax 1,136,549,895 1,111,458,825 (2.2)
Oil Production Tax 603,151,813 525,228,049 (12.9)
Motor Vehicle Sales & Rental Taxes 1,660,903,366 1,344,116,544 (19.1)
Motor Fuels Taxes 1,567,296,647 1,513,047,325 (3.5)
Franchise Tax 11,928,748 (205,507,817) (1,822.8)
Alcoholic Beverage Taxes 380,171,407 394,067,832 3.7 
Insurance Occupation Taxes 555,125,580 414,022,026 (25.4)
Utility Taxes 229,658,609 249,149,840 8.5 
Property Tax Relief (1) 1,052,389,108 421,444,784 (60.0)
Hotel and Motel Tax 169,835,984 172,850,136 1.8 
Lottery 821,461,452 765,739,525 (6.8)
Federal Funds 8,167,625,500 8,583,996,309 5.1 
Cigarette Tax (2) 321,357,073 382,686,976 19.1 
Other Revenue 3,167,781,942 3,134,743,445 (1.0)
Tobacco Settlement Money (3) 518,201,259 503,864,633 (2.8)

TOTAL REVENUE $	 31,020,322,728 $	 30,263,687,285 (2.4)  %

EXPENDITURES:

Construction/Equipment/Materials $	 (312,937,762) $	 (353,792,805) 13.1  % 

Payroll/Benefits (5,883,197,601) (6,259,626,352) 6.4 
Public Assistance Payments (12,748,806,761) (13,881,651,283) 8.9 
Intergovernmental Payments (1,080,900,086) (1,207,044,622) 11.7 
Professional Service and Fees (678,085,794) (746,939,475) 10.2 
Other Expenditures (1,444,714,906) (1,643,570,843) 13.8 
Transfers to Foundation School Fund (12,269,014,039) (12,117,342,920) (1.2)

TOTAL EXPENDITURES $	 (34,417,656,948) $	 (36,209,968,300) 5.2  % 

REVENUES LESS EXPENDITURES $	 (3,397,334,220) $	 (5,946,281,015)

Revenue Interfund Transfers (4) $	 7,429,268,541 $	 6,558,480,750 (11.7)  %

Expenditure Interfund Transfers (4) (11,952,754,263) (10,304,624,710) 13.8 

NET INTERFUND TRANSFERS $	 (4,523,485,722) $	 (3,746,143,959) 17.2   %

TOTAL NET REVENUE AND EXPENDITURES $	 (7,920,819,943) $	 (9,692,424,975)

Notes:
	 1)	 Although revenue deposits to the Property Tax Relief Fund began in October 2007, the transfers to General Revenue  

	 for property tax relief did not occur until fiscal 2008.
	 2)	 Cigarette Tax is lower in September of even-numbered fiscal years, due to a required speed-up of tax payment  

	 in August of odd-numbered fiscal years.
	 3)	 Fiscal 1999 was the first year that Texas received litigation settlement payments from the tobacco  

	 industry. The State will receive settlement payments in perpetuity.
	 4)	 Due to Governmental Accounting Standards Board Statement 24 requirements, federal funds that are received in the  

	 General Revenue Fund are transferred to dedicated accounts; the health and human services agencies then transfer  
	 the funds back to the General Revenue Fund to be expended. As a result, the "Revenue Interfund Transfers"  
	 and "Expenditure Interfund Transfers" reflect these transfers each month. 

	 Excludes General Revenue Borrowable Accounts.
	 Totals may not add due to rounding.

SOURCE:  Texas Comptroller of Public Accounts – Treasury Operations.
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Cash Flow Graphs
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FY 2006 FY 2007 FY 2008 FY 2009

General Revenue Fund Daily Balances*

General Revenue Fund Net Cash Flow

In billions

FY 2006 FY 2007 FY 2008 FY 2009 *Excludes General Revenue Borrowable Accounts.
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Total Revenue*

Sales Tax

In billions
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FY 2006 FY 2007 FY 2008 FY 2009

FY 2006 FY 2007 FY 2008 FY 2009

Oil Production Tax

Natural Gas Production Tax

In millions

In millions
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FY 2006 FY 2007 FY 2008 FY 2009

FY 2006 FY 2007 FY 2008 FY 2009

Motor Vehicle Sales/Rental Tax

Franchise Tax

In millions
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FY 2006 FY 2007 FY 2008 FY 2009

FY 2006 FY 2007 FY 2008 FY 2009

Motor Fuels Taxes

Insurance Taxes
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Total Expenditures*

Payroll/Benef its Expenditures*

In millions

In billions
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FY 2006 FY 2007 FY 2008 FY 2009

FY 2006 FY 2007 FY 2008 FY 2009

Public Education Expenditures
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In millions
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FY 2007 FY 2008 FY 2009 FY 2009 Reverse Repo

FY 2006 FY 2007 FY 2008 FY 2009

Sales Tax Collections (Percent change over same month prior year)

Daily Repo Balances

FY 09 Reverse Repo

In billions
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