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STATE OF TEXAS
Tax and Revenue Anticipation Notes  

General Revenue Fund Cash Flow
Fiscal 2014, September – May

ACTUAL* FORECAST*
ACTUAL  

LESS FORECAST

BEGINNING CASH BALANCE $4,517,236,327 $4,424,174,319 $93,062,008 

REVENUE:

Sales Tax $20,122,357,850 $19,910,370,000 $211,987,850 

Natural Gas Production Tax 1,315,314,961 894,667,713 420,647,248 

Oil Production Tax and Regulation Taxes 2,802,545,844 1,734,610,529 1,067,935,314 

Motor Vehicle Sales & Rental Taxes 2,985,560,073 2,872,292,418 113,267,655 

Motor Fuels Taxes 2,452,970,059 2,406,223,950 46,746,109 

Franchise Tax 4,526,279,022 4,216,128,756 310,150,266 

Alcoholic Beverage Taxes 771,902,779 748,090,642 23,812,137 

Insurance Taxes 1,196,691,236 1,083,316,278 113,374,958 

Utility Taxes 324,817,699 293,778,141 31,039,557 

Property Tax Relief Transfer 490,361,183 576,471,895 (86,110,712)

Hotel Occupancy Tax 347,398,226 330,752,808 16,645,418 

Lottery Proceeds 1,450,634,740 1,310,872,974 139,761,766 

Federal Funds 16,672,728,526 18,666,220,059 (1,993,491,533)

Cigarette and Tobacco Tax 485,174,475 479,701,500 5,472,975 

Other Revenue 5,663,504,441 5,698,504,420 (34,999,979)

Tobacco Settlement Money 499,229,705 461,370,416 37,859,289 

Transfers from TRAN Proceeds/CP Program 7,200,000,000 7,200,000,000 0 

TOTAL REVENUE $69,307,470,818 $68,883,372,499 $424,098,319 

EXPENDITURES:

Construction/Equipment/Materials $618,617,641 $531,878,717 $86,738,925 

Payroll/Benefits 10,029,248,928 9,565,754,857 463,494,071 

Public Assistance Payments 26,233,230,125 28,837,437,780 (2,604,207,655)

Intergovernmental Payments 1,721,120,173 1,698,462,004 22,658,169 

Professional Service and Fees 1,377,347,542 1,163,477,752 213,869,789 

Other Expenditures 2,868,583,036 3,241,900,071 (373,317,036)

Transfers to Foundation School Fund 13,131,685,762 13,812,709,443 (681,023,681)

Transfers from TRAN Proceeds/CP Program 1,800,000,000 1,800,000,000 0 

TOTAL EXPENDITURES $57,779,833,207 $60,651,620,624 ($2,871,787,417)

REVENUES LESS EXPENDITURES $11,527,637,611 $8,231,751,875 $3,295,885,736 

Revenue Interfund Transfers $11,543,289,827 $10,843,190,674 $700,099,153 

Expenditure Interfund Transfers (16,837,183,240) (15,142,961,552) (1,694,221,688)

Net Interfund Transfers ($5,293,893,413) ($4,299,770,878) ($994,122,535)

ENDING CASH BALANCE $10,750,980,524 $8,356,155,316 $2,394,825,209 

GENERAL REVENUE BORROWABLE ACCOUNTS $4,288,551,335 $3,870,531,752 $418,019,583 

OTHER BORROWABLE RESOURCES 6,792,978,224 6,520,080,095 272,898,129 

EXPANDED BORROWABLE FUNDS 1,104,760,261 1,072,572,629 32,187,632 

ENDING CASH BALANCE & BORROWABLE RESOURCES $22,937,270,344 $19,819,339,791 $3,117,930,553 

*Notes:
1) This table compares the September 2013 Official Statement cash flow forecast with actual cash flow for September - May fiscal 2014.
2) Totals may not add due to rounding.

SOURCE: Texas Comptroller of Public Accounts – Treasury Operations



2
Cash Flow Report  •  Fiscal 2014

STATE OF TEXAS

General Revenue Fund
Revenues and Expenditures, Year to Date

Comparisons for Fiscal 2013 and 2014  -  September-May

FISCAL YEAR  
2013

FISCAL YEAR  
2014

%  
CHANGE

REVENUE:

Sales Tax $19,087,927,124 $20,122,357,850 5.4%

Natural Gas Production Tax 1,088,447,175 1,315,314,961 20.8%

Oil Production and Regulation Taxes 2,134,759,171 2,802,545,844 31.3%

Motor Vehicle Sales & Rental Taxes 2,780,099,746 2,985,560,073 7.4%

Motor Fuels Taxes 2,390,893,006 2,452,970,059 2.6%

Franchise Tax 4,577,136,034 4,526,279,022 -1.1%

Alcoholic Beverage Taxes 722,941,247 771,902,779 6.8%

Insurance Occupation Taxes 1,097,560,529 1,196,691,236 9.0%

Utility Taxes 293,778,141 324,817,699 10.6%

Property Tax Relief Transfer 590,904,359 490,361,183 -17.0%

Hotel Occupancy Tax 315,603,825 347,398,226 10.1%

Lottery Proceeds 1,444,104,429 1,450,634,740 0.5%

Federal Funds 15,361,685,601 16,672,728,526 8.5%

Cigarette and Tobacco Taxes (1) 537,908,493 485,174,475 -9.8%

Other Revenue 6,018,856,478 5,663,504,441 -5.9%

Tobacco Settlement Money (2) 484,280,738 499,229,705 3.1%

TOTAL REVENUE $58,926,886,097 $62,107,470,818 5.4%

EXPENDITURES:

Construction/Equipment/Materials $575,761,454 $618,617,641 7.4%

Payroll/Benefits 9,358,235,783 10,029,248,928 7.2%

Public Assistance Payments 23,975,783,843 26,233,230,125 9.4%

Intergovernmental Payments 1,692,596,325 1,721,120,173 1.7%

Professional Service and Fees 1,161,252,529 1,377,347,542 18.6%

Other Expenditures 2,831,702,119 2,868,583,036 1.3%

Transfers to Foundation School Fund 11,986,568,281 13,131,685,762 9.6%

TOTAL EXPENDITURES $51,581,900,336 $55,979,833,207 8.5%

REVENUES LESS EXPENDITURES $7,344,985,761 $6,127,637,611 

Revenue Interfund Transfers (3) $12,309,925,339 $11,543,289,827 -6.2%

Expenditure Interfund Transfers (3) ($16,363,887,459) ($16,837,183,240) 2.9%

NET INTERFUND TRANSFERS ($4,053,962,121) ($5,293,893,413) 30.6%

TOTAL NET REVENUE AND EXPENDITURES $3,291,023,641 $833,744,198 

Notes:
1) Cigarette tax is lower in September of even-numbered fiscal years  due to a required speed-up of tax payment in August of odd-numbered fiscal 

years.

2) Fiscal 1999 was the first year in which Texas received litigation settlement payments from the tobacco industry.  The state will receive settlement 
payments in perpetuity.

3) Due to Governmental Accounting Standards Board Statement 24 requirements, federal funds received in the General Revenue Fund are trans-
ferred to dedicated accounts; the health and human services agencies then transfer the funds back to the General Revenue Fund to be expended. 
As a result, the “Revenue Interfund Transfers” and “Expenditure Interfund Transfers” reflect these transfers each month.

Excludes General Revenue Borrowable Accounts.

Totals may not add due to rounding.

SOURCE: Texas Comptroller of Public Accounts - Treasury Operations
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Cash Flow Graphs
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FY 2011 FY 2012 FY 2013 FY 2014

In billions
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In billions
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FY 2011 FY 2012 FY 2013 FY 2014
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In millions
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FY 2011 FY 2012 FY 2013 FY 2014
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In millions

In billions
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FY 2011 FY 2012 FY 2013 FY 2014

Percent
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