Biennial Progress Report for Texas Economic Development Act

Fanm 50-773 (May 2010)

Hinstructions:

« This form must be filled oul by each applicant that is party to a imitalion agresment.
+ i the original application was made by a group of two or mare companies, each
company musl cemplete this form,

+ 1§ the orglnal applicant spill into two ar mare applicants after the orginal agmement,
ali curent agraement holders must complete this form.

+ Applicants should only complets the Information Jar thelr yeprs as an agreemant
holder, noting whal vear they were formed after the original agreement was appraved,
+ Each agreement bolder should respand as a cumment applicant an Line 8 balow.

» Applitanis should repor their proportignate share of required employment and
fnvestment information.

* If the ariglnal zpplicant is stil the only agraement holder, pleasa da not complete
Lines 31 and 32 below.

In addilion lo tha Blensial Progress Report required from each applicanl that is a party
{0 an agrsemant, a separate Blennial Progress Repor! summarizing the combined
applicant's data for the entire agreoment must ba completed.

» W one of the applicants cannot pravide this infarmaticn, a summanzation report must
be complated by Ihe school districl.

* Frojecis spanning mare than ane school district must complete forms {or each

school districl.

+ Pleasa ratumn signed hard copy farms and elecironic spreadsheets {o the schoal

district before May 15 af each sven-numbered year,

Note:

+ Tha school district thatis o porly o the Chapter 313 ngresment is cellecling the data
requirad by Chapler 313.008 on this form for tha Comptrolier of Public Accounts [CPA),

+ The CPA requests companles complele the elecironic spreadsheet version of the form,
Plaase submif both an unsigned efectronic version and a signed hard capy version of the
spreadshael (wilh any attachments) to the distict. Please comact CPA I you have questians
abatd the form. The spreadsheet version of thig form con be downloaded at:
ww.window.state. 1. usHaxinfe/praptax/hbl 200/ndeximl.

* Alter ensuring that all forms are complete, the school district will forward that data o

the CPA for Inclusion in & stalutarily required repor to the Texas Leglslature.

-

MName of scheg) distrct

Borden County ISD

Name of cunent agreement halder{s)

2 {Nama af CAD appralsing the qualiiied praperty In this schoal disirct Borden Caunty

3 [Nama af project on original applicalion {or short description of facllity) Wind Tex Energy- Stephens, LLG
4 |Name of applicant on original opplicalion Wind Tex Enetgy- Stephens, LLG
5 |Date origing! ppplication filed with schoal district 20-Aug-11

& |Name of company entering inlo original agreement wkh district Wind Tex Enerty- Stephens, LLC
7 |Dale eriginal limitalion agreement approved by school district 14-Now-11

§ [Dale of firal signing of agreement {Il different from board approval date} 14-Nav-11

9

Wind Tax Eneray- Sleghens, LLC

O|Cemplata malling address of curent agreement holder

10000 Worth Central Expressway, Suita 800, Dallas, Texns 75231

1|Mame of company conlact parsan for agreemen halder

Stevan DeWaoll

2(Tille of company contact person

Managar

13|Phane numker of company cantact person 214.615.4207
14(E-mall address of company contact persan ol b inw.com
15(Texas franchise tax I number af current agreement holder 32034582388
16 i ihe cument agreement hoider doas nat repart under the franchise tax law, plaase

Include name and 1ax 1D of reporiing entity.
17|NAICS Cede of cument agreement holder {8 Digi): 221118
1B|Name of authorized company representative (Il diferant from above): same
18| Title of authorized company repr Ive {If dilaramt from above): same
20|Phona of authorized campany representative (if differant from ahove): same
21(E~malt of authorized company represantative {if diferent from above): same
23 Campleta maillng add| of zed company fep tive {if different from

above): same
23 Firct {completz} year of Qualifying Time Period — aller the dale the application is

approved. See Tax Code §313.02114): iz
a4 First year of propeny value limitallon {penerally tha third complete year of the

agreement): 2014
28(0riginal Limllation Ameunt {for enlire sgreement): 30 millon

25 [Amount of qualilied Invesiment during the quallfylng time perod the reciplent
committed 1o spend or allocate for this project on applicalion {Not Totat Investment):

481,047,200

27| Date of construction commencement {esimale if In the hiure):

Jan-13

28(Data consiruction ramplated {arlual or estimate if in the future):

BDec-13

Has the descriplion of the qualified propenty changed from thal in the applicatian? i
50, pleasa describe an an attachment how the sctual qualified propery - far which
28|you are providing actual and estimated market values on subsequent pagss - differs
from that propenty desetibed in the agreement. Include anly prapeny located in this
sehool district,

Agreement is In the process of belng amended 10 include additional qualified property. Sraft

30( What was tha number of permanent existing jobs at this facillty prar ta application?

copias of schedules A throtinh D are attzched.
[

clher applicants here and describe their relatignships. {Use attachments i

Il'you are one of twa or more companles origirally applying for a limitatian, st all
3t
nareyean

na

32 [ather cument agreement haldars, Plaase describe the chaln of awnership from the
criginal applicant Lo the new entilles. (Use attachments i necassary.}

If you are a curent agreement holder whe was not an original applicam, pleasa Hst all

If the agreement includes a definition of *new job" other than TAC §3.1051(14)C),

i needed.}

33 |please provide the definition of *new Job® a8 used in the agreement. {Use attachments|

nfa

Form continues on second tab
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Biennia! Progress Report for Texas Economic Development Act

District Name  Borden Counly 1SD Project Name Form 50-773
Company Nome  Wind Tex Enemy- Slephans, LLC 1st Yr, of Qualifying Time Period 2012
Qualifying Time Periad Limitation Perlod
From application] Year1 Year 2 Year 3 Year 4 Yenr 5 Yeoar 6 Year? Year 8 Year9 Yoar 10
approval date to {First
Jan. 1 of next tax| Complete
yoar' Tax Year}
w W
Please enter tax years (YYYY) here (starting In *Year 17 201z 2013 2014 20145 2016 2017 2018 2018 2020 2021
3 |Number of qualifying Jobg spplicant commiited (o create on applicalion
[ ive)™ 4 4 4 L] 4 4 A a A 4
35 |Number of qualifying Jobg applicant actually created (cumulative)** A 7 7 7 7 7 7 7 7 7
36 [Number of now jobs' created {cumulative)* A 4| a | 5 al i o al i
37 [Number af new jobs' created thal provide health benefils lar employees —I
{eumulalive)** 4 7 ki 7 7 7l 7 7 7 7|
38 |Medien annual wage of naw Jalis each applicant created"* sassan|  samsim|  sassa ses59n|  sasssal  masssm 545,538 sassan|  sassas]  sessun
3% |Average annual wage af new jebs each applicant created S g Siand 345,538 545,538 545538 545,538 $45.52 545,538 $45.530
40 [Tola investmenl for this project {per year or ime period, not cumulativéy s . su| s2a3,506,000
41 JAmount of qualified invesiment applicant aclually spent or allocated far his
project” {per yaaz ar lime period, nat cumulative)'™ (See also Nole #1.) 53 . 50| $283 500.000
42 |Marke! value of qualified pmparly on January 1 before any exemptiofitt 50 50 $255,150.000 | 5237,2p8,500 | 5220675200 | $205.231.700 | $180.855,500 | $177.504,000 |5165,070,600 | $150,524,000
43 |Markst valug of qualllied property {amaunt shown In #42) less any exempticns,
but befora the Iimitalion on value autharized by Tax Code Chapter 3137
50 50| §255,150,000 ] S237,285.500 | 220,675,200 | $205,231.700 | $160.005.500 | $177.504.000 | $165,079.60D  5153.524.000
T as
A4 |Limliation smount in each of years 1-110 50 sangoocon] s3n.000.000) Savoccoov| s30.000.000| S3ngoogoo| saopenoa) $soooocool S30.000.000
45 |Taxable value of qualified properiy cedified by the county appraisal district fof
the purposes of schaol M3Q faxes™ . 50 50| saononoop| sao.0o0.000f $30,000,008) 530000000 | S30,000.000( $30.000.000{ S30.000.000f 36,000,000
46 |Schoot District M&O tax rate (per hundred dollars of value)™
47 Schoal distict 185 tax rate (per hundred dolfars of value)®
4B [Total school district ad valorem tax lavy (MA0O and 185} on qualified property}
* Actual data only. **Actual and projected dala. Use actual daia for prior years. Eslimales are required for currant and future years.

[

il

Noigs:

. Only projecis wilh agreements executed afler June 19, 2009 may have any qualified invesiment batween {he lime of application approval and Jan. 1 of subsequent 1ax year.

Jabs maeting alt of the requirements of Tax Code §313.021(3). Each qualifying job is a new job thal meels ihe wage standand for thal school dislricl, and is cavened by a group health benefils
plan far which the emplayer olfers io pay at least 80 percent of the empleyee-cnly premium. Do nol include corstnuction Jabs In counts of qualifying jobs.

Far new job dafinilion sea TAC §8.1051{14}.
Talal invesiment is all investment at original cast, inciuding Iand acquired afier fling of application. Iavesimenis made in ana year should be reflected in the subsequent years markel vatue.
Tha investment made during the qualifying fime pariad meeling |ha tequirements of Tax Code §313.021¢1). Filt [n amounls for the lime belween the applicalion approval and Jan. 1 of first 1ax year, Year 1 and Year 2 only. (See alsn Note #1)

Far all values, use those feom CAD as avallable. For future years, use markel valug 1bal tha enlily estimales will approximate the market value for ad volorem lax purposes in thal year.
This ameunt may vary annually for agreements with mwlliple agreement-holders, Subentilies should enter thalr share of original limitation amaunt. Limitation amounls of 2l subentilies should sum to 1hat of the ariginal limitation amaunl originally approved by the school district.

By signing balaw, |, SN Y. DeAD \F‘ , cerlify that | am the authorized representalive af S&h!}g Tens M%\_/l ¢ Q . & currenl ag ¢ haldar of a limitalicn on appralsed value, and the contents of this

form and he aitached dotumeniation ase trus and correct 1o the best of my knowledge and belief.

The CPA requesls companies complala the etacironic spreadsheat versian af the fom. 41 0vzad Officlal Sign
Piease submil bath anunsigned elechonic versionand a signed hard copy versional o d Dale 6... \\-{ - ’LO‘ 2.

{he spreadsheet (with any altachments) to 1he dislricl. i Q“ - ~ 5 AT — =
] Prinl Name/Titie ,Eﬂ&g{ Y V. EH A,NQ \J ‘ E[L])LA 3{_]&3 one {Area Code and Number,
Blennial Progress’Report 2040 - Page 2 of 2




Applicant Name

Wind Tex Energy - Stephens, LLC

Schedule A (Rev. May 2010}: Investment

1ISD Name Borden County 1SD Farm £0-296
PROPERTY INVESTMENT AMOUNTS
{Estimated Investment In each year. Do nat put cumulative fotals.)
G AT
Tangibtle
Parsonal Property Column 8: Column C: Column D:
Tax Year The amount of naw Bullding ar permanent SumofAand B Otner invesiman! hat is nol
(Fill in aciual tax investment {orginal cast) | nonremovable component | Quslifying Invesiment qualfied (nvestmerd il Column E:
School Year yiar balow} placed In servics during this of buliding {(annual {during tha qualifying | investment affecting economic “Total Investment
Year {YYYY-YYYY} YYYY year Bmount only} Uime peried} Impact and tatal value {A+B+D}
Investmen! made hefore filing complele application
with disirici {nelther qualified property nor eligible lo
kecome gualified [nvestment} s s 5
The year preceding [Tovesiment made after filng complete application
the first complele tax by disieiet, but before final board approvas of
year of the qualifyinglop pication (efiglble 1o hecome gquatified praperty) 2014-2012 2011
time perlod s 3 - 8 -
(assuming no  |investment made after final board approval of
detemrals) application and before Jan. 1 of first complete tax
year of quallfying time period {qualified
invesimen! and elinible {0 become qualified
properly) 5 % -|s - 5 -
Complele tax years of quallfying time 1 2012-2013 2012
perlod § - 18 - 3 — 3 =
2 2013-2014 2013 s 283,350,000 | & 150,000 5 283,500,000
3 2014-2015 2014 5 . % N
4 2015-2016 2015 5 _ 5 -
5 2D016-2017 2016 5 _ 5 _
8 20172018 2017
Tax Cradit Perod Velue Limitation Period 5 z 5 J
{with 50% cap on 7 2018-2018 2018 5 _ 5 .
crodlt) 0
B 2019-2020 2018 5 _ 5 -
g 2020-2021 2020 5 . 5 -
10 2021-2022 20 5 - 5 -
L3 2022-2023 2022 5 . s -
Credit Satile-Up
Periad Continue to Maintain Viable Presance 12 20232024 2023 5 - 5 .
13 2024-2025 2024 5 - 5 -
Post- Sellie-Up Pesdod 14 2025-2026 2025 [ - 5 -
Post- Settie-Up Perod 15 2028-2027 2025 5 - 5 - -

Quelifying Time Pariod usually begins with the final board approval of ke application and extends generally for the following two complete tax years.
This regresents {he lotal dallar amauni of planned investment in kangible persanal prapery ihe applicant considers qualified Invesiment - as defined In Tax Cade §313.021{1){A)-(D).

Column A:

Column B:

Column D:

For the purpases af invesiment, please Ilst amount Invested each year,

nol cumulative talals,

[For the years nutside the qualifying time pesiod, this number should sfmply represent the plannad Investment In tangihle personal prapery].
Include estimates of Investment for "replacement” property-property that is parl of ariginal agreement but scheduled for probable replacemant during limitalion period.
The Iotal dolfar amaunt of planned Invesiment each year in bulldings or nonremovable component af bulldings that the applicam considers

qualified invesiment under Tax Code §313.021{1)(E}.
Far the years oulside the qualifying time pariod, this number should simply represent the planned investment IR naw buildings er nonremovabls components of buildings.

Dollar value of cther invesiment that may not te qualified Invesiment but that may affect economic Impact and total vajue-for planring, construction and aperatien of the facility.
The most significant example far many projects would be land. Olher examples may be ilems such as professicnal services, ele,
Note: Land can ta [isted as part of investmant during the "pre-year 1* time perod. 1L cannot be part of qualiying invesiment.

Noles: For atvanced clean energy projects, nuclear projects, projecis with deferred qualifying lime periods, and projects wilh lengiby application review perlods, inser additional rows as needed.

This schedule must be submitted with the orlginal application and any appilcation for tax credit. When using this schedule far any purpose other than the ocrigina) applleation,
replace original estimates with actual appralsal district data for past years and update estimates for current and future years. it orlginal estimates have not changed, enter
those amounts for future years.

A L),

SIGNATURE OF AUTHORIZED COMPANY mmvmmkz._ﬁ.__._e.m

H4- 20172

DATE




Schedule B (Rev. May 2010): Estimated Market And Taxable Value

Applicant Name Wind Tex Energy - Stephens, LLC | AMENDED |
15D Name Borden County ISD Form 50-286
Qualified Property wﬂ“ﬂ“ﬂw_ﬂmﬂ Estimated Taxable Value
Estimated Tolal Market
Tax Year Value of tangible personal
(Flll in actusal Estimated Estimated Total Market properly in the new
Schoal Year tax year) Marke! Valua of | Value of new bulldings ar | building or *in ar on the Final taxable value for 1&S Fingl taxable valua for
Year {YYYY-YYYY) YYYY tand olher new Impr I new Imprt 1° Exempted Value - after ak reductions MAQ—alier all reduclions
pre-year1 | 20112012 | 2011 | g . % - 5 - 3 - [ - [ -
Complete tax 1 20122013 7 2012
years of qualifying 5 - | $ - 18 - {9 = 1% S -
time period 2 2013-2014 | 2013 $ } 3 _ g _ $ _ $ _ $ )
3 2014-2015 | 2014 $ 255150,000 | § - 1% - |s 255150,000 | $ 30,000,000
4 2015-2016 | 2015 $ 237,289,500 | $ - 1% - |35 237280500 { $ 30,000,000
5 2016-2017 | 2018 $ 290,679,200 | & - 15 - 1% 220679200 | $ 30,000,000
_uqmm mm&% Value Limitation 6 2017-2018 | 2017 $ 205,231,700 | § - |8 - |$ 205231700 (% 30,000,000
eriod (wi Period
50% cap on 7 20182019 | 2018 $ 180,865,500 | $ - |8 - | $ 190,865,500 | $ 30,000,000
credit) 8 2019-2020 | 2019 § 177,504,900 | $ - |s - |s 4177504800 |5 30,000,000
9 2020-2021 | 2020 $ 165,079,600 & - 13 - $ 165,0796001% 30,000,000
10 2021-2022 | 2021 $ 153,524,000 | § - 18 - |5 153524000 |% 30,000,000
Crecit SetlUp| . COMne 0 11 | 20222023 | 2022 § 142,777,300 | § - |3 - 18 142777300(% 142,777,300
Period gm__uqﬂw%wzm i2 2023-2024 | 2023 $ 132,782,900 | § - |s - |$ 132782800 !$ 132,782,900
‘ 13 2024-2025 | 2024 $ 123.488,100 | $ K - |5 123488100 | $ 123.488,100
Post- Settle-Up Period 14 2025-2026 | 2026 % 114,843,900 | § - $ - 5 114,843,900 | $ 114,843,900
Post- Settle-Up Period 15 2026-2027 | 20268 $ 106,804,800 [ $ - 1s - |$ 106,804,800 | $ 106,804,800

Notes: Market value in fulure years is good faith estimate of future taxable value for the purposes of property taxation.

This schedile must be submitted with the original application and any application for tax credit. When using this schedule for any purpose other than the ariginal application,
replace original estimates with actual appraisal district data for past years and update estimates for current and future years. If original estimates have not changed,

enter those amounts for future years.

Nl

SIGNATURE OF AUTHORIZED 00?1>2< REPRESENTATIVE

5-14- 2012

DATE




Schedule C- Application: Employment information

Applicant Name Wind Tex Energy - Staphens, LLC AMENDED
ISD Name Borden County 15D
Form 60-296
Construction New Jobs Qualifying Jobs
Column G: Cotumn E:
Column Az Column B: Number of Number of qualifying
Number of Average new Coluemn D: jobs applicant Column F:
Tax Year Construction annual wage {Jobs applicant| Average commifs {o creale Average
{Fillin actual tax FTE's or man- rales for commits to | annual wage | meeting ali crileria of | annual wage
School Year year) hours (specify} | copstruction create rale for all Sec. 313.021(3) | of qualifying
Year (YYYY-YYYY) YYYY [FTE] workers (cumulative) | new jobs. {cumulative) Jobs
pre- year 1 2011-2012 2011 ol & ) 0 g . 0 5 .
Completa tax 1 2012-2013 2012
years of - g - 4 § 45538 4 $ 45538
qualliing time 2 2013-2014 2013
period 7515 57,000 4 $ 45538 4 § 45,538
3 2014-2015 2014 gl s . B § 45538 7 § 45538
4 2015-2016 2015 0|s - 8 § 45538 7 § 45538
5 2016-2017 2016 0s - ;) § 45538 7 § 45538
rax Credit Periad | Value Limitation | © 2M7-2018 2017 0|s - B § 45538 7 5 45538
i Period

(with MHM_MNﬁ on 7 2018-2019 2018 ol 5 _ 8 [ 45,538 7 5 45 538
8 20108-2020 2019 ol s - 8 § 45538 7 § 45538
9 2020-2021 2020 olg - 8 § 45538 7 § 45538
10 2021-2022 2021 o|s - 8 § 45538 7 $ 45538
Credit Settle-Up Conlinue to T 2022-2023 2022 0% - a 5 45538 7 % 45,538
Period gmhnﬁ.._n_whwkwww_m 12 2023-2024 2023 ol s . 8 5 45,538 7 % 45 538
Posl- mmn:m.Cﬂ Pericd 14 2025-2026 2025 o 5 . ) 3 45,538 7 5 45538
Post- mmn:mncmu Peried i5 2028-2027 2426 ol 5 _ B [ 45,538 7 5 45 538

Notes: For [ob definitions see TAC §9.1051(14) and Tax Code §313.021(3).

This schedule must be submitted with the original application and any appllcation for tax credit, When using this schedule for any purpose other than the original application,
replace original estimates wilh actual appraisal district data for past years and updale estimates for current and future years, If originai estimates have not changed,
enter those amounts for fulure years.

\@QEEL  h-lY-J01L

SIGNATURE OF AUTHORIZED COMPANY REPRESENTATIVE DATE




Schedule D: (Rev. May 2010): Other Tax Information

\pplicant
lame Wind Tex Energy - Stephens, LLC ISD Name Borden County ISD Form 50-296
5; I
AMENDED ales Tax Information Franchise Tax QOther Property Tax Abatements Sought
Sales Taxable Expenditures Franchise Tax County City Hospital Cther
] o Fill in
. Column G: . Fillin Fillin .
nc_.:_.nz F: Estimate of Column H: percentage percentage nm_.omzn.mmm Fillin umam_._wmmm
Tax/ Estimate of Estimate of N " exemption examption
total annual X exemption examption
School Year Calendar fotal annual . . Franchise tax due requested requested or
Year . . expenditures requested or | requested or .
{YYYY-YYYY) Year expenditures A from (or or granted | granted in each
YYYY | sublecttostate made in TeXas | v table to) the | SrMedin fgranted in2achf, "oy ool year of th
e NOT subject to ] each year of year of the each y yea =
sales tax applicant of the Agreement
sales tax the Agreement| Agreement
Agreement
The year
receding the
st complete
ax year of
he qualifying
mie period 2011-2012 2011
assuming no
lefarrals)
] -1 % -1 5 - 0% n/a nfa n/a
Complete fax | 4 2012-2013 | 2012
years of % - % - 5 - 0% nfa nia nfa
qualifying time
2 -
perlod 2013-2014 2013 |5 tsaers00]s 265,072,500 | 15,000 | 100% nfa nfa nla
3 2014-2015 | 2014 |s - s - |s 15000 | 100% nfa nfa nfa
4 2015-2016 | 2015 |g - s - s 15000 | 100% nla n/a nfa
5 2016-2017 | 2016 |s - s - s 15000 | 100% nla fa ofa
Tax Credit |value Limitation|  © 2017-2018 | 2017 |g - |3 - s 15,000 | 100% nla nia nfa
Period {with ;
50% cap on Period ’ 2018-2018 | 2018 |5 - s - s 15000 | 100% nla n/a nfa
credit) 8 2019-2020 | 2019 |5 - s - |s 15,000 | 100% nia nfa nla
9 2020-2021 2020 s - |s - s 15,000 100% nfa nfa nfa
10 2021-2022 | 2021 |5 - Is - s 15000 | 100% nfa e nfa
Gontinue to 1 2022-2023 2022 | - s - s 15,000 100% nia nfa nfa
Sredit Settle-
Up Peripa | MAINEIN Viable ] 12 2023-2024 | 2023 |5 - |s - |s 15,000 nia nia nfa i
resence
: 13 2024-2025 2024 |s - s - s 15,000 nfa n/a nfa n/a
Fost- Settie-Up Period 14 2025-2026 2025 |s - s - |s 15,000 nia nla n/a nfa
Post- Settie-Up Périod 15 2026-2027 2026 |5 s s 16,000 nia nfa na nla

Far planning, noww,%_w& operation of the facility.

SIGNATURE O__...>:._.IOI_NmU COMPANY mmmtmmmmz._ﬁ.qzm

H-1Y4-2Z012

DATE




