South Plains Wind Energy, LLC

Chapter 313 Application to Floydada ISD
TAB 1

See combined application attached
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ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY
BY SOUTH PLAINS WIND ENERGY, LLC TO FLOYDADA ISD



3. Authorized School District Consultant (If Applicable)

Audie Sciumbato

First Name Last Name

Attorney
Title

Underwood Law Firm, P.C.

Firm Name

806-364-2626 806-364-9368

Phone Number Fax Number

audie.sciumbato@uwlaw.com

Mobile Number (optional) Email Address

4. On what date did the district determine this application complete? ........... . i iiiiiiiiiiiieieananns
5. Has the district determined that the electronic copy and hard copy are identical? ................. _— R r No

SECTION 2: Applicant information

1. Authorized Company Representative (Applicant)

& 2T HOE_ SN

First Name

fes(STANT Sammq]
Title

clo Suneoisoy), 4nc. .

Street Address

(14 WNedUn SOEET, Sut

Mailing Address

BosToN B
City zIP
@(7-9Lo-9@S!
Phone Number Fax Number

_ : S (@ SUNEN\SDN - CO M
Mobile Number (optional) — ¥ Business Email Address

g N V. 4
2. Will a company official other than l.hﬁ‘etulhoﬂzeg%ﬂ!ﬁuﬁy representative be responsible for responding to future —
information requests?......... .ﬁ ........ E’ ............................................................... l:l Yes [{J No

2a. If yes, please fill out conlact-%lzr\natio% r that person.

S
First Name Last Name
Title Organization
Street Address
Mailing Address
City State ZIP N —
Phone Number Fax Number o
Mobile Number (optional) o .Iﬁige;s E_mail Address
3. Does the applicant authorize the consultant to provide and obtain information related to this application? . . ................ _/]| Yes D No

i ASITRLT WeDs
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October 2014

Application approval by SChool Doard . .. ... i i i e e e
Beginning of qualifying ime Period . . . ..o vuie e rinarae it e i e October 2014
First year of limitation . . ... .. ..c.ueiiuiinne ettt ae et enas s aa s ras s 2016
Begin hiriNg NEW @MPIOYEES . . .. .« ot ettt ittt e ettt it e s e e e e e e e Q4 - 2015
5. Commencement of commercial OPerationsS . ... .. ... ...ttt ittt it it e Q2 - 2016
Do you propose to construct a new building or to erect or affix a new improvement after your application review a=
start dale (date your application is finally determined to be complete)? ... ... .. . . it e [/—]l Yes D No
Note: Improvements made before that time may not be considered qualified property.
Q2 - 2016

7

When do you anticipate the new buildings or improvements will be placed in service? ................ PP

SECTION 10: The Property

b

Identify county or counties in which the proposed project will be located Et.o_){d_,ﬁ'-‘aunty

Identify Central Appraisal District (CAD) that will be responsible for appraising the proparty : 4 Floyd CAD

E] Yes LZ] No

Will this CAD be acting on behalf of another CAD to appraise this property? ..,...... ) .

List all taxing entities that have jurisdiction for the property, the portion of pmjgcf@ﬁl‘g-in each enlity and tax rates for each entity:

Floyd County, $0.63512 100%

"(-,":ily:.-." S

County:
(Name, tax rate and percent of project) S a (Name, tax rate and percent of project)
Hospital District; __ CaProck Hospital, $0.14060 24%__ * Watgh bistrit: High Plains UWCD #1, $0.00810 100%

(Name, tax rate and percent of project) :
Lockney Hospital, $0.41072, 76%

(Name, tax rate and percent of p!o}\ﬁu

(Name, tax rate and percent of project)

Lockney I1SD, $1.14, 62%

(Name, tax rate and percent of project)

Is the project located entirely within the ISD Il‘gae'd m S@ch _-?. s AR RS e o 0o ey SRS T l:' Yes [7| No
5a. If no, attach in Tab 6 additional mfornRtlon on thé pro;ecl scope and size to assist in the economic analysis.

Other (describe):

Did you receive a determination from (j}a Texasa;ccnom:obevelcprnenl and Tourism Office that this proposed project and at least . -
one other project seeking a hmltataogf agreementmmﬁnﬂe a single unified project (SUP), as allowed in §313.024(d-2)? ........ r] Yes [7] No

6a. If yes, attach in Tab 6 sup;ﬁrtmg documpntahon from the Office of the Governor.

SECTION 11: Investment

NOTE: The minimum amount of qualified investment required to qualify for an appraised value limitation and the minimum amount of appraised value limita-
tion vary depending on whether the school district is classified as Subchapter B or Subchapter C, and the taxable value of the property within the school

d

istrict. For assistance in determining estimates of these minimums, access the Comptroller’s website at www.texasahead.org/tax_programs/chapter313/.
At the time of application, what is the estimated minimum qualified investment required for this school district? .. . ... 20,000,000.00
What is the amount of appraised value limitation for which you are applying?...............coiiii i iiiiiianian 20,000,000.00
Note: The property value limitation amount is based on property values available at the time of application and
may change prior to the execution of any final agreement.
Does the qualified investment meet the requirements of Tax Code §313.021(1)7 .« ... eu ittt i eaen | ] Yes No

Attach a description of the qualified investment [See §313.021(1).] The description must include:
a. a specific and detailed description of the qualified investment you propose to make on the property for which you are requesting an appraised
value limitation as defined by Tax Code §313.021 (Tab 7);
b. a description of any new buildings, proposed new improvements or personal property which you intend to include as part of your minimum quali-
fied investment (Tab 7); and
c. adetailed map of the qualified investment showing location of new buildings or new improvements with vicinity map (Tab 11).

Do you intend to make at least the minimum gualified investment required by Tax Code §313.023 (or §313.053 for
Subchapter C school districts) for the relevant school district category during the qualifying time period? .................. f Yes l:l No

50-296-A ¢ 02-14/1 * Page 5



10.

1.

12.

Application for Appraised Value Limitation on Qualified Property

CTION 14: Wa NG Emipioyme

What is the estimated number of permanent jobs (more than 1,600 hours a year), with the applicant or a contractor
of the applicant, on the proposed qualified property during the last complete quarter before the application review
start date (date your application is finally determined to be complete)?. . ........ ... oo i i 0

What is the last complete calendar quarter before application review start date:

z First Quarter E Second Quarter [_ Third Quarter \j Fourth Quarter of 2014
— — (vear)

What were the number of permanent jobs (more than 1,600 hours a year) this applicant had in Texas during the
most recent quarter reported to the Texas Workforce Commission (TWC)? ... ... .. i Y

Note: For job definitions see TAC §9.1051 and Tax Code §313.021(3).

What is the number of new qualifying jobs you are committingto create? ................ ... . ... .. . ... 8

What is the number of new non-qualifying jobs you are estimating you willcreate? .................ccooiiun.

Do you intend to request that the governlng body waive the minimum new qualifying job creation reqwmmenhas
provided under Tax Code §313.025(f-1)?

B y
6a. If yes, attach evidence in Tab 12 documenting that the new qualifying job creation requuament ahpve exoéeds the number of employees neces-
sary for the operation, according to industry standards. z s 4

Attach in Tab 13 the four most recent quarters of data for each wage calculation below, mclu;hng ﬁncumentallon from the TWC website. The final actual
statutory minimum annual wage requirement for the applicant for each qualifying job = wh:cl‘?may diffeg slightly from this estimate — will be based on
information from the four quarterly periods for which data were available at the time of the: appl%‘éﬂuﬂ review start date (date of a completed application).
See TAC §9.1051(21) and (22).

a. Average weekly wage for all jobs (all industries) in the county is . ... .. 629.00
b. 110% of the average weekly wage for manufacturing jobs in thg__b'dilh}y is . 1,005.13
c. 110% of the average weekly wage for manufacturing |0bs in ﬂwpa?glon |s 712.08
Which Tax Code section are you using to estimate the qualll’ylng jOB wage s!andard required for
A e 2 || sa13.0215)4) or [¢f] §313.021(5)(8)
What is the minimum required annual wage formacﬁ'-tmalifﬁngjob based on the qualified property? . ..........v.. 37,028.00
What is the annual wage you are commmlng &9 pay for emh of the new qualifying jobs you create on the
qualified property? .......c.. ... A e 38,000.00
Will the qualifying jobs meet all mi"l'rmum requirements setoutin Tax Code §313.021(3)? .o v vvviiivinnrinrnrnennarsans /1| Yes ] | No
Do you intend to satisfy the mlnimum\quallfytﬁg job requirement through a determination of cumulative economic =
benefits to the state as provided by G TEMEER{(0-2)7 . . .. v v uuu et e te et e e i e e e e e D Yes | / No
12a. If yes, attach in Tab 12 supporting documentation from the TWC, pursuant to §313.021(3)(F).
. Do you intend to rely on the project being part of a single unified project, as allowed in §313.024(d-2), in meeting the
qualifying JOb rEQUITEMENTS? . . . .ot e e Yes No

13a. If yes, attach in Tab 6 supporting documentation including a list of qualifying jobs in the other school district(s).

- Ecencimic Imicact

Complete and attach Schedules A1, A2, B, C, and D in Tab 14. Note: Excel spreadsheet versions of schedules are available for download and printing at
URL listed below.

Attach an Economic Impact Analysis, if supplied by other than the Comptroller’s Office, in Tab 15. (not required)

if there are any other payments made in the state or economic information that you believe should be included in the economic analysis, attach a sepa-
rate schedule showing the amount for each year affected, including an explanation, in Tab 15.

G e NTREmation, Vst o websis: WWnTe : Tiban_programs/chapts

50-296-A » 02-14/1 » Page 7



South Plains Wind Energy, LLC
Chapter 313 Application to Floydada ISD
Cummings Westlake, LLC

TAB 4
Detailed Description of the Project

Provide a detailed description of the scope of the proposed project, including, at a minimum, the

tvpe and planned use of real and tangible personal property, the nature of the business, a timeline

for property construction or installation, and any other relevant information.

South Plains Wind Energy, LLC (South Plains) is requesting an appraised value limitation from
Floydada Independent School District (ISD) for the South Plains Wind Energy Project (the
“Project”), a proposed wind powered electric generating facility in Floyd County. The proposed
Floydada ISD Project (this application) will be constructed within Floyd County Wind
Reinvestment Zone No. 1 established by Floyd County on March 11, 2013 A map showing the
location of the project is included as Attachment 7. .

The proposed addition to the Project is anticipated to increasg’ ithe lnstalled MWs located in
Floydada ISD. The size of the wind turbines selected are no# the .0 MW and 3.3 MW Vestas
wind turbines, as compared to only using the 2.0 MW Vestas Wilid tugbines as anticipated in the
original application. Current plans are to install a total of 192.2 MW, which is a total of 74
turbines located in Floydada ISD. Note the rev1sed map ‘Attaghied shows a total of 74 wind
turbines within Floydada ISD boundaries. .

=

Original Revised w/ Glirrent

Application | Turbine Canfsguration ) ddendum Grand Total
Turbine type Vestas Vestas Vastas Vestas Vestas Vestas
Size (MW) 2.0 A, _' \ 3% 33 2.0 3.3
Turbine count 60 |ommg0 W W12 22 40 34
Total MW's 120 A] 800, ¥ 396 72.6 800  112.2

The Applicant request‘a value limitdtion for all materials and equipment installed for the Project,
including but not limited to, Wind turbines, towers, foundations, pad mount transformers,
roadways, buildings ad offiges, anemometer towers, collection system, electrical substations,
transmission line and associated towers, and interconnection facilities.

Construction of the addition to the Project is anticipated to begin in the second quarter of 2015
with completion by the first quarter of 2016.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY
BY SOUTH PLAINS WIND ENERGY, LLC TO FLOYDADA ISD



South Plains Wind Energy, LLC
Chapter 313 Application to Floydada ISD
Cummings Westlake, LI.C

TAB6

Descnnnon of how Dro:ect islo I_m_;gd in more than one district, mcludma list of percen tage in each

Governor ifa Izcable

1) Floyd County

2) Floydada ISD

3) Lockney ISD

4) Caprock Hospital District
5) Lockney Hospital District
6) High Plains UWCD #1

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY
BY SOUTH PLAINS WIND ENERGY, LLC TO FLOYDADA ISD



South Plains Wind Energy, LLC
Chapter 313 Application to Floydada ISD
Cummings Westlake, LLC

TAB 7
Description of Qualified Investment

South Plains Wind Energy, LLC plans to construct a 192.2 MW wind farm in Floyd County.
Approximately seventy-four (74) wind turbines will be located in Floydada ISD. The Project has
finalized their turbine selection and will be utilizing 2.0 MW and 3.3 MW wind turbines
manufactured by Vestas. (See the table below for the breakout by turbine size)

igi Revised w/ Current =
A:;;igc:t?(l)n Turbine Cor{figuration faaEndunm _ _Grand;'l.‘otal
Turbine type Vestas Vestas Vestas Vestas | Vestas  Vestas
Size (MW) 2.0 2.0 33 33 | 209 33
Turbine count 60 40 12 22 " ¢ 40, 34
Total MW's 120 80.0 39.6 W 800 1122

South Plains will be constructing 14 miles of gener-atibn.I__tranéhﬂssion tie line within Floydada
ISD. - 2

This application covers all additional qua_l_i:f‘ib.d.iﬁVesrme'nt and qualified property necessary for
the commercial operations of the wind farm.

Qualified Investment and qualified property includes, but is not limited to, turbines, towers,
foundations, pad mount trangfeFmers 4nderground collection systems, electrical substation(s),
transmission lines, electrical intercofinections, met towers, roads, operations & maintenance
buildings, spare parts, and c@ntrol systems necessary for commercial generation of electricity.

The map in TAB 11 shpws thé proposed project area with the preliminary turbine locations. Note
that the map shows the total number of turbines in Floydada ISD including the turbines originally
applied for. The exact placement of turbines is subject to ongoing planning, wind studies,
engineering, and discussions with landowners and turbine manufacturers. The final location of
turbines and supporting structures will be determined before construction begins.

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY
BY SOUTH PLAINS WIND ENERGY, LLC TO FLOYDADA ISD



South Plains Wind Energy, LLC
Chapter 313 Application to Floydada ISD
Cummings Westlake, LLC

TAB 8
Description of Qualified Proper

(See Tab 7)

®

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY
BY SOUTH PLAINS WIND ENERGY, LLC TO FLOYDADA ISD



South Plains Wind Energy, LLC
Chapter 313 Application to Floydada ISD
Cummings Westlake, LILC
TAB 11

Maps that clearly show:
a) Project vicinity
b) Qualified investment including location of new building or new improvements
¢) Qualified property including location of new building or new improvements
d) _Existing property
e) Land location within vicinity map
f [ Enterprise Zone within vicini
boundaries and size

11 d) THERE IS NO EXISISTING PROPERTY

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY
BY SOUTH PLAINS WIND ENERGY, LLC TO FLOYDADA ISD



IR araceavaswmLaRssErsiaeg

B
3
H
:

e A

L L T P —

i ]
1 |
TR '

Feom o om o H
O S .
3 H
E PTTPIT R

T T T T T ——

|

{
T (T P P P PO |

{

Legend South Plains Wind Project
4 South Plains | Turbine === Trnsmission Line 17”7 school District Boundary Floyd Gounty, Toxe
Phase 1 & I

!:l Phase | Substation a * Hospital District Boundary
My Hospital & School Districts

4 South Plains I Turbine
E aan
Projecl Layoul Map

u Phase | Project Boundary - Phase Il Subslation

D Phase I} Project Boundary - White River Interconnection

Curranl As OF: Apil 09, 2016




South Plains Wind Energy, LLC

Chapter 313 Application to Floydada ISD
Cummings Westlake, LLC

See Attached Letter

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY
BY SOUTH PLAINS WIND ENERGY, LLC TO FLOYDADA ISD



Cunvnvnnes Westuaxe LLC
12837 Louetta Road, Suite 201 Cypress, Texas 77428-5611 713-266-4456 [Fax: 713-266-2333

May 22, 2015

Mr. Gilbert Trevino, Superintendent
Floydada Independent School District
226 W. California St.

Floydada, TX 79235

Re: Chapter 313 Job Waiver Request
Dear Mr. Trevino,

South Plains Wind Energy, LLC (SPWE) requests that the Floydada Inqlependent School District’s
Board of Trustees waive the job requirement provision as allowed; b(; SECtIGﬂ 313.025(f-1) of
the tax code. This waiver would be based on the school dIStI'ICt(S bo'ﬁrd fnd;ngs that the jobs
creation requirement exceeds the industry standard for the,fmmhgr ofemBlovees reasonably
necessary for the operation of the facility of the propertx o“vmec ith at)s described in the
application. W

South Plains Wind Energy, LLC requests that the- Fioyd&da Ind'ependent School District makes
such a finding and waive the job creation requﬁemamlfdrelo permanent jobs. In line with
industry standards for job requirements, SPWE has coﬁlmltted to create 8 total jobs for the

\

project, all of which will be in Floydada ISU . 4 ,,5.-"

Wind projects create a large number of?&ll a;};! part -time, but temporary jobs during the
construction phase of the proﬂ;ggt ‘ﬁuf ‘T‘aqmre a relatively smali number of highly skilled
technicians to operate and: fﬁam’tﬁiq Hie project after commercial operation commences.

.J |
The industry standargd-fer employ,ment is typically one full-time employee for approximately
every 15 turbines. fhis nurqber may vary depending on the operations and maintenance
requirements of tl%e turbméﬁ selected as well as the support and technical assistance offered by
the turbine rnanufa&urer The permanent employees of a wind project maintain and service
wind turbines, underground electrical connections, substations and other infrastructure
associated with the safe and reliable operation of the project. In addition to the onsite
employees, there may be managers or technicians who support the project from offsite
locations.

Sincerely,



South Plains Wind Energy, LLC
Chapter 313 Application to Floydada ISD
Cummings Westlake, L1LC

TAB 13
Calculation of three possible wage requirements with TWC documentation
¢ Floyd County average weekly wage for all jobs (all industries)

¢ Floyd County average weekly wage for all jobs (manufacturing)

e See attached Council of Governments Regional Wage Calculation and
Documentation

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED
PROPERTY BY SOUTH PLAINS WIND ENERGY, LLC TO FLOYDADA ISD



SOUTH PLAINS WIND ENERGY, LLC
TAB 13 TO CHAPTER 313 APPLICATION - FLOYDADA ISD

CHAPTER 313 WAGE CALCULATION - ALL JOBS - ALL INDUSTRIES

QUARTER YEAR AVG WEEKLY WAGES* ANNUALIZED
FIRST 2013 S 616 S 32,032
SECOND 2013 S 597 $ 31,044
THIRD 2013 S 570 $ 29,640
FOURTH 2012 S 733 §$ 38,116

AVERAGE $ 629 $ 32,708

CHAPTER 313 WAGE CALCULATION - MANUFRCTURING JOBS

QUARTER YEAR AVG WEEKL\'?WKGES* 4 ANNUALIZED

FIRST 2013 $ 1,100 $ 57,200
SECOND 2013 $ 897 $ 46,644
THIRD 2013 $ 758 $ 39,416
FOURTH 2012 y 2 900 $ 46,800
AVERAGENS ./ 914 $ 47,515

N 110% 110%

$ 1,005 $ 52,267

CHAPTER 813 WAGE CALCULATION - REGIONAL WAGE RATE

QUARTER YEAR AVG WEEKLY WAGES* ANNUALIZED
2012 $ 647 $ 33,662
X 110% 110%
S 712 $ 37,028

* SEE ATTACHED TWC DOCUMENTATION

TAB 13



Quarterly Employment and Wages (QCEW)

,g\/ear gpgrgod géf-\rea

2012
2013
2012
2013
2012
2013
2012

1st Qtr
1st Qtr
2nd Qtr
2nd Qtr
3rd Qtr
3rd Qfr
4th Qfr

Floyd County
Floyd County
Floyd County
Floyd County
Floyd County
Floyd County
Floyd County

';
E‘Q i

Private
Private
Private
Private
Private
Private
Private

Back

Page 1 of 1 (40 results/page)

%Divis fon Ete vel Dind Cuode g Industry

00 0 10 Total, All Industries
00 0 10 Total, All Industries
00 0 10 Total, All Industries
00 0 10 Total, All Industries
00 0 10 Total, All Industries
00 0 10 Total, All Industries
00 0 10 Total, All Industries

<&’
&

E‘Avg Wealkdy Wages
$591
$616
$605
$597
$617
$570
$733



Quarterly Employment and Wages (QCEW)

8 &
i\/ear E}%Period %Area

2012
2013
2012
2013
2012
2013
2012

1st Qtr
1st Qtr
2nd Qtr
2nd Qtr
3rd Qtr
3rd Qtr
4th Qtr

Floyd County
Floyd County
Floyd County
Floyd County
Floyd County
Floyd County
Floyd County

&
;‘¢[Ow narsnm
=

Private
Private
Private
Private
Private
Private

Private

A
gumsfcn
31

31
31
31
31
31
31

Nmmmmmmﬁﬁ

ievei

Iry
z#ﬁi.ﬂ a Ceda
Al

31-33
31-33
31-33
31-33
31-33
31-33
31-33

Page 1 of 1 (40 results/page)

A e
o dusiry

Manufacturing
Manufacturing
Manufacturing
Manufacturing
Manufacturing
Manufacturing
Manufacturing

glvp\\zg Waakly '‘Nages
$830

$1,100

$801

$897

$706

$758

$900



2012 Manufacturing Wages by Council of Government Region

Wages for All Occupations

Wages

COoG Hourly Annual
Texas $23.56 $48,996
1. Panhandle Regional Planning Commission $20.12 $41,850
2. South Plains Association of Governments $16.18 $33,662
3. NORTEX Regional Planning Commission $17.83 $37,076
4. North Central Texas Council of Governments $24.68 $51,333
5. Ark-Tex Council of Governments $16.84 $35,032
6. East Texas Council of Governments $19.61 $40,797
7. West Central Texas Council of Governments $18.24 $37,941
8. Rio Grande Council of Governments $16.17 $33,631
9. Permian Basin Regional Planning Commission ’$‘21 93‘ $45,624
10. Concho Valley Council of Governments “”&16 33 | $33,956
11. Heart of Texas Council of Governments .3 I“‘M)T" $39,670
12. Capital Area Council of Governments . y $26. 03 $54,146
13. Brazos Valley Council of Governments W ..,.§$T6 55 $34,424
14. Deep East Texas Council of Governments . &~ $1620  $33,698
15. South East Texas Regional Planning Commmsnon' - $29.38 $61,118
16. Houston-Galveston Area Council v ‘1 $26.59 $55,317
17. Golden Crescent Regional Planning Cmtmﬁhsa $21.03 $43,742
18. Alamo Area Council of Govemm_eg;_g ©OF .g-l‘ $18.40 $38,280
19. South Texas Development Council . Ny y $13.54 $28,170
20. Coastal Bend Council of Gogemments W $22.97 $47.786
21. Lower Rio Grande Valle evei_ piiie $16.33 $33,961
22. Texoma Council of GaVernmeéats % $22.57 $46,949
23. Central Texas Counc%)f Governments $17.16 $35,689
24. Middle Rio Graul@Devblopmént Council $18.93  $39,380

Source: Texas Occdpationaldmployment and Wages
Data published: Julyi2013 /'
Data published annually ™ #iext update will be July 31, 2014

Note: Data is not supported by the Bureau of Labor Statistics (BLS).

Wage data is produced from Texas OES data, and is not to be compared to BLS estimates.

Data intended for TAC 313 purposes only.




South Plains Wind Energy, LLC
Chapter 313 Application to Floydada ISD
Cummings Westlake, LLC

TAB 14

Schedules A1, A2, B, C and D completed and signed Economic Impact (if applicable)

See attached Schedules A1, A2, B, Cand D

O
\Y{O

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED
PROPERTY BY SOUTH PLAINS WIND ENERGY, LLC TO FLOYDADA ISD



A1: Total for ic Impact (through Lhe Qualifying Time Period)

Applicant Name  Soulh Plaine Wind Energy, LLC Form 50-296A
180 Hame FLOVOADA vtk a4
PROPERTY INVESTMENT AMOUNTS
(Cwtimatad imventrment in sach ywar. 0o nof et surmiusalive foldla }

Coliemm A Calumn 1} [ Calumn B Colemn E
Tax Yoar Fiiri soematiecy (ngad G| B TRAgie m‘iw";;m_“m' 1"’:0"’9 '"."mz:b: Other newinvesirmend rmada during this year | Other new invesiment mada during (1S year e
vy | TSR [y e g TR S, | Ol Gy |t s Gt vty PRty
Yaar LYYYY-YYYY) Qualified Property
. [The onty other invastment mads botore fing
nwesimenlnede before)fing compiele comlelo anplcation wath dainc! Ihet may
applicalion wilh diatrict become Qualfed Property t lard |
Invoslmenl mada afier fng complels
applicalion with districl. bul before final board 2014-2015 2014 0
appioval of applicalion
L]
o
Inveslment mada afler fnal baard approval of
apphication and bafore Jan 1 of lirl complete 20142015 2014 0 o 0 0 .
\ax yoar of qualifying lime pariad y.
¥

QTP | 20152018 2015 169,735,000 L] ] 183,735 000
Complete kax yoara of qualifying ime period

artPz | 20182017 2016 76,736,000 0 0 76,235,000

Totsl Investmant through Qualitylng Time Parled [ENTER this row in Scheduls AZ|
250,470,000 500.000 . - 259,970,000
< Eeias Senoias Trges TOTAL Bt A7
) *\_“\‘,)_
Total Qualified Investment {sum of green calts| ‘ > N S
260,070,
. 2
For Al Golumna: Lis| amoun invealed aach yaar, not cumutative lotats EF Q{_g‘
Golumn A This represanta the lotal doliar amount of pianned investment in tangiblo parsonal propedty: Dy o oourty If 16 progery s wpecibcady oscibed in 10 sppicafion
Only tangibke porsonal property thal is specifically desciibed in the application can become qualiied . E

Column 8: The total doliar amount of planned inveslment each year in buildings of nonremovabla companent f Eidigi,

Colpmn C

Doblar waluw of cithes

s total value Examples o e inarabiiant B1al will nol become qualifisd property include investmenl meebing the definition of 313 021(1) bul nof creating & new improvement as defined by TAC 91061 Thia is proposed proporty hal

functionally repiaces exisling gpisity, i ised b maintain, iiturbish, reswatn. modify or upgrada exisling property; or is aflbtad (o exiating property—deacribad in SECTION 13, question #5 of the applicaion
Golumn D: Dofiar valus of other imvestman Lhal may affect aconomic impact and total value. Examples of olher invealment Ihal may resull in quakfied property are land or professional senvices

Tolal invesiment: Add togslher each cell in & column and entsr the sum in fhe blue lotl invstment row. Enter 1he daka from thia row inlo Ihe fiel row in Schadirle A2

Qualified Inveslmonl: For the green qualified investmani celt, enter Ihe sum of all Ihe green-shated colls



Applicant Name

A2: Total for ic Impact (il ing Qualified Proparty and other invesimenis}
Soulh Piaina Wind Energy, LLC Form 50-296A

PROPERTY INVESTMENT AMOUNTS

e L BT mimes T M bl el hmter it S R
- School Year yoarbmlow i i your nw:" bocoms Qualfied  componants of: ::l:m il bscome ToEE NOTE) NoTer (A+B+C+D)
rom 10 1AL row In Schodulo A1 In e
Total Inveslmanl from Schedule A1* TOTALS FROM SCHEDULE A1 250 470.000 500 00¢ 260070 000
Each year prior Lo starl of valuo kmitabon period** 20142016 24
ISy 0 20152016 2015
20182017 2016
2 2017:2018 2017
2018-2018 2018
4 2019-2020 2019
Vet laton porod 5 2020-2021 2020
6 20212022 2021 nn aan nan
2022-2023 2022 1 amnoon 1480000
8 20232024 2023 : 200 nnn 4 a8nnan
2024-2025 2024 1.ann00n 1480000
10 2025-2026 2026 1 4A0 000 1.480 000
Total Investment made through limilatior anan 7400000
2026-2027 2026 2 220 (00
12 20272028 2027 2270 000 290 Aan
Continue lo maintin viable presence 13 2028-2029 2028 nn 2 220 000
14 2020-2030 2029 2220 000 22000
15 2030-2031 2030 290 ann 22nam
i 2031202 2031
17 20322083 2032 90 e 250w
1 2033-2004 2033 2 nan 2990000
2 220 000
Addilional years for 25 yaar economic impact as required by 2035-2030 2035 2290 000
313028(cX1) 22200 2220000
2037
2 2038-2039 2 220 NON
2 220 NOO
25 20402041 2040
* Allinvestmen® made through the qualifying time period are caplured and lotaled on Schedule A1 and incorporaled into this scheduta in the first row

#ee
For Al Columns:
Column A:

Calumnn B:
Column C:

Column D:

Only inveslmenl made during delemals of the start of Lhe limilalion (afier the end of qualifying lime period but before (he starl of the Value Limilation Period) should be included in the "yaar prior Lo alart ol value mitalion period™ row(s) I the imilalion siarls al he and of lhe qualifying tma period or the
qualitying time period overtaps the limitalion, no inveslment shoukd be included on Lhis line
I your qualifying lime period will ovartap your vahue limitabon period, do not also inchide investment made during lhe qualifying Gme pariod in yeara 1 andior 2 of the value limilation period, depending on Ihe overiap Only include mvesimenia/years Ihal were not captursd on Schedule A1
st amount invested each ywar, nof umuative lotals Only include inveatments in the remaining rows of Schedulo A2 lhat ware nof caplured on Schiodule A1
This reprasants the lolal dallar amoun! of planned investment in tangible parsanal property Only inchide eskmatoe of invealment for "reptacement” properly it he property is apecifically described in the applicalion
Only tangible personal property that is spacificalty described in the application can become quakifed property.
The tolal dofiar amounl of planned inveslmenl each year in buiklings or nanfemovable componenl of buildings
Dobiar valua of other i thal may affecl icimpacl and loal value Exampies of other invaatmenl that wil nol become qualified praperty includa investmenl meating Iha definition of 313 021(1) bul not crealing & new improvemenl as defined by TAG 9 1051 This is proposed properiy thal
funcbonally replaces exrsling property; is used to maintain, refurbish, renovale modify or upgrade exialing property; of i affixed to oxieling proparty—described in SECTION 13, question #5 of the applicalion
Dalar value of olher it thal may affect icir and tolal value Examples of olher inveatman! thal may result in qualified property ar land or protessional servicas




Schedule B: Estimated Market And Taxable Value (of Qualified Property Only)

Applicant Name South Plains Wind Energy, LLC Form 50-296A
ISD Name FLOYDADA Revised Feb 2014
Value of tangible personal Market Value less any
Tax Year Eslimated Tolal Market property in the new exemplions (such as
School Year  (Fillin actual lax Eslimaled Markel Value of ~ Value of new buildings or  buildings or "in or on the poliution conlrol) and Final laxable value for &S “inal laxable value for M&Q
Year (YYYY-YYYY) vear) YYYY 1 and new improvemenls” before limitalion after all reductions
Each year prior to startof 0 2014-2016 2014 0 0 a 0 0 0
Value Limitation Period
Insert as many rows as necessary 0 2015-201 6 2015
1 2016-2017 2016 141.547 500 141.547 500 141.547 500
2 20172018 2017 490 000 241 287.407 241.777 200 241.777.200
3 2018-2019 2018 477 800 222 000 222.488 600 222.488.600
4 2019-2020 2019 s65900 o6 M A 204742800  204.742.800
5 2020-2021 2020 y
Value Limitation Pariod 454300 CarMhsw ”  188.414600  188.414.600
6 2021-2022 2021 442.900 173.391.800 173 391 80N
7 20222023 2022 431,40 . M 175,800 159 FR& AOD 159 5A8 600
8 2023-2024 2023 +RaooN 146.430.000 14R 851.000 146.851 000
9 20242025 2024 %0 M V131738500 135149000 135 149.000
10 2025-2026 2025 0 123 982200 124 382.400 124 382.400
11 2026-2027 2026 0 114.086.200 114 476.400 114 476.400 114 476 400
Continte to mainta 12 20272028 2027 Y% Fha00 104 980.400 105.360 800 105.360.800 105.360.800
ontinue to maintain
viable presence 13 2028-2029 2028 370 900 96 602.900 96 973.800 96.973.800 96.973.800
14 2029-2030 2029 361.600 8R.894.600 89.256.200 89.256.200 89.256.200
15 2030-2031 2030 - 352.600 81.802.600 82.155.200 82.155.200 82.155.200
16 2031-2032 2031 343.800 75.277 800 75.621.600 75.621.600 75 621 600
17 2032-2033 2032 335 200 69 274 200 69.609.400 69.609.400 /9 609 400
18 2033-2034 2033 326 800 63 750.800 64.077.600 A4 077 AOD 64 077 800
19 2034 2034
Additional years for 9 2034-2035 03 318.600 58.668.600 58.987.200 A8 987 200 58 987 200
25 year economic impact 20 2035-2036 2035 310.600 53.992.600 54303 200 54 303.200 54 303 200
5:1; geg;g(ec?(%' 21 2036-2037 2036 302.800 49.690.800 49 993 600 49.993 600 49.993 600
' 22 2037-2038 2037 295.200 45,732,200 46 027 400 46 027 400 46.027.400
23 2038-203¢ 2038 287.800 42 089 8OO 42 377 600 42 377 600 42.377.600
24 2039-2040 2039 280 ANN 38.737 600 39 018.200 39.018 200 39.018.200
25 2040-2041 2040 273 600 35 653 600 35.927.200 35.927.200 35.927.200
value in future years is good estimate purposes

Only include markel value for eligible property on this schedule.



Schedule C: Employment Information

Applicant Name South Plains Wind Energy, LLC Form 50-296A
ISD Name FLOYDADA
Construction Non-Qualifying Jobs Quallfying Jobs
Column A Column B Column C Column D Column E

Number of new qualifying
jobs applicant commits to

Tax Year Number of Construction Average annual wage Number of non-qualifying  create meeling all criteria
School Year  (Aclual tax year) FTE's or man-hours rates for construction jobs applicant estimates it of Sec. 313.021(3) Average annual wage of
Year YYYY-YYYY) YYYY {specifv) waorkers will create (cumulative) (cumulalive) new aualifving iobs
0 2014-2015 2014 0
Each year prior to start of c
Value Limitation Period
Insert a2 many 10ws 83 nocassan 0 20152016 2015
125 FTEs 41.600 C 2R NN
1 20162017 2016 0 FTES e | ¢ 8 38 000
2 2017-2018 2017 0 ¢ c 8 38 000
3 2018-2019 2018 n f a 38 380
4 2019-2020 2019 n r A 3R 764
Value Limitation Period
Tho quaking oo parod coud smfeptis 5 2020-2021 2020 0 r a 39 151
value kmilation period.
6 2021-2022 2021 0 C r A 3Q R4R
7 2022-2023 2022 4 C 3] 39 938
8 2023-2024 2023 I3 4 a 40 338
9 2024-2025 2024 0 c a 40 741
10 2025-2026 2025 n r R 41149
. 1"
Years Following Y
Value Limitation Period through 2026-2041 2026-2040
25 C 41.560

Notes: See TAC 9 1051 for definition
Only include jobs on the project site in

Avre the cumulative number less than the number of qualifying jobs required by statute? (25

c1. qualifying jobs in Subchapter B jobs in Subchapter C districts) Yes No
If yes, answer the following two

C1a Will the applicant request a job waiver, 313 025(f-1)? Yes No

C1b. Wil the applicant avail itself of the provision in 313 021(3)F)? Yes No




Schedule D: Other Incentives (Estimated)

Applicant Name South Plains Wind Energy, LLC
ISD Name FLOYDADA
State and Local Incentives for which the Appl | ds to apply (Estil d)
Incentive Description laxing entity Begin:l:!::'ear of Duration of Benefit Annual Tax Levy
Sounty: N/A
Tax Code Chapter 311 Sity: NIA
Dther: N/A
County: FLOYD 201€ 2016-2025 AVG =3 175 519
Tax Code Chapter 312 Jther: LOCKNEY HOSPITAL 201€ 0162025 A 1 498 301
other: CAPROCK HOSPITAL 201€ 2016-2025 AV 58 489
Sounty: N/A
Local Government Code Chapters S NiA
380/381
Olher: N/A
Freeport Exemptions N/A
Non-Annexation Agreements N/A
Enterprise Zone/Project N/A
Economic Development Corporation N/A
Texas Enterprise Fund N/A
Employse Recruitment N/A
Skills Development Fund N/A
Training Facility Space and Equipment N/A
Infrastructure Incentives N/A
Permitting Assistance N/A
Other:
Other:
Other:
Other:

TOT 4,832,309

Additional information on incentives for lhis project:
2023 2024 2025
Terms: 80% 80% 75% 75% 75% 55% 55% 55% 55%
Lockney Hospital Terms: 80% 80% 75% T75% 75% 50% 50% 40% 40% 40%
Hospital Terms:  100% 90% 75% 65% 35% 35% 35% 35% 35% 35%

Form 50-296A
Revised Fob 2014

see detail below

<aa datail halrw

| Net Tax Levy

AVG =1 003 061
AVG =535 738
AV(: = R4 I7R

1,603,077



South Plains Wind Energy, LLC
Chapter 313 Application to Floydada ISD
Cummings Westlake, LLC

TAB 17

Signature and Certification page, signed and dated by Authorized School District
Representative and Authorized Company Representative (applicant)

See Attached

®
\V\%

ATTACHMENT TO APPLICATION FOR APPRAISED VALUE LIMITATION ON QUALIFIED
PROPERTY BY SOUTH PLAINS WIND ENERGY, LLC TO FLOYDADA ISD






