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UNDERWOOD

ATTORNEYS AT LAW

—3
AUDIE SCIUMBATO ADDRESS:
Licensed in Texas and New Mexico 145 W, 3 Street
Phone: 806.364.2626 Hereford, Texas
Fax: 806.364.9368 MAILING ADDRESS:
www.uwlaw.com P.O. Box 1655
Audie.Sciumbatogtuwlaw.com Hereford, TX 79045
January 7, 2014
John Villareal Via Email and Federal Express

Economic Development and Analysis Division
Texas Comptroller of Public Accounts

111 E. 17th St.

Austin, TX 78774

Re:  Ch. 313 Application No. 347 from Cedar Cap Wind, LLC to Floydada ISD
Amendment No. 003 to Application

Dear John,

Enclosed please find amended pages for the Chapter 313 Application submitted by Cedar
Cap Wind, LLC to Floydada ISD (the "Cedar Cap Application"). Specifically, enclosed are:
e Revised page §;
Revised Schedule A, Attachment 17;
Revised Schedule B, Attachment 18;
Revised Schedule C, Attachment 19; and,
Revised Schedule D, Attachment 20.

A CD containing these documents is also enclosed. This Amendment, dated January 7,
2014 and numbered 003, is the second amendment to the Cedar Cap Application. Please let me
know if you require any additional information.

Thank you,
A LA L4
Audie Sciumbato. PhD
AS/ph
IKYE4KEHOD] EUO
Encl.
cc:  Wes Jackson, Cummings Westlake, LLC via email wjackson@cwlp.net

UNDERWOOD LAW FIRM, P, C,

AMARILLO FORT WORTH HEREFORD LUBBOCK FAMPA



Amendment No. 003

BOTE: The minimum amount of qahfled investment required fo qualify for an appraised value limitation ad the minimum amount of appraised valus limitation
vary depending on whether the schoot district is classified as rural, and the taxable value of the property within the school district. For assistance in determining
estimates of these minimums, access the Comptroller's Web site at www.windaw.siate. ix. usAaxinfo/proptax/hhi208/values.himl.

At the ime of applicatien, what Is the estimatad minimum qualified investmant raquired far this school district? $1 Q ,000,000

What Is the amount of appraised value timitation for which you are applying? $1 0,000,000
$141,000,000

What is your total astimated qualifiad investment?

REOTE: See 313,021(1) for full definition, Generally, Qualified Investment is the sum of the investment in tangible petsonal property and buitdings and naw
improvements made hetwean beginning of the qualifying time period {date of application final 2pproval by the school district) and the end of the second compiete
fax year.

What is the anticipated daie of application approvai? March 15, 2014

What is the anticipated date of the beginning of the qualifying time psaried? March 15, 2014

YWhat is the total estimated investment for this project for the period from the time of
application submission to the end of the Hmitation perlod? $141,000,000

Describe the qualified investment.[See 313.021(1).]
Attach the following ttems to this application:

{1) a spechfic and detalled description of the qualified invasiment you proposa to make on the property for which you are requasting an appraised value limitation
as defined by Tax Code §313.021,

{2} & description of any new buildings, proposed improvements or personal property which you interd to include as part of your minimum qualified investment and

{3) a map of the qualified investment showing focation of new buildings or rew Imprevements with viginity map.

(o you intend to make at least the minimum qualified investment required by Tax Code §313.023 {or 313.053 for ruraf schoot districts)
for the relevant school district categary during the gualifylng fime pariod? . . ... o e Mves DOno

Except for new equipment described in Tax Code §151.318{q) ar (g-1), Is the proposed tangible persenal property tu be placed in service for the first time:

(1} in or on the new building or other new improvement for which you are applying? . ............... et e Ve Myes o
(2) if not in or on the new building or other naw impravement for which you are applying for an appraised vaiue limitation,

is the personal property necessary and ancilary to the businass conducted in the new building or ather new improvement?............. £ Yes X No
{3) on the same parce! of land as the building for which you are applying for an appraised value limitation?. .......... ..o i, &2 Yes L No

{“First placed In service” means the first use of the property by the taxpayer.)

Will the Investment in real or personat property you propose be counted toward the minimum qualified investment reguired by
Tax Code §313.023, (or 313.053 for rural school districts} be first plaged in servica in this state during the applicable qualifying time period? .. & ves Ll Mo

Does the investment In tangible persenal property meet the requirements of Tax Code §313.021(1)7 .. oo i e Mves Wno

If the proposed Investment includes a building or a permanent, non-removable companent of a building, does it house tangible persanal property? Yes T

Describe the qualified properiy. [See 313.021(2)] (if qualified investmant describes qualified property exactly you may skip ftems (1), {2) and {3} below.)

Attach the following items to this application:

(1} a spacific and detailed description of the qualified property for which you are requesting an appraised value limitation as defined by Tax Code §313.021,
{2) a description of any new buildings, proposed improvements or parsonat property which you intend to include as part of your qualified property and

(3} a map of the qualified property showing location of new buildings or new improvernents — with vicinity map.

Land
15 the fand on which you propose naw construction or improvements currently located in an area designated as & relnvestment zone _
under Tax Gode Ghapier 311 or 312 or as an enterprise zone under Government Gode Chapter 23037 ... ... .. o ity ves LINo

1f you answered “no” to the question above, what is the anticipated date on which you will submit proof of a
seinvastment zone with boundarles encaompassing the land on which you propose new construction or improvements?

Will the applicant own the fand by the date of agreement exeCUDNT. . ... .. . i ittt ittt et e e e e e ean Llves BNo
Will the Project De 001 128888 IINO7 .. ...\ttt ittt sttt ettt et e er et et e e e e et e e e e Wves LIno

Page & (50-296 « Rev. 05-10/7) For rore information, visit our Web site) wwwanindow. statebrus/taxinfofproptax /bl 200indsx . himd



Amendment No. 003 7

Attachment 17
Applicant Mame

Schedule A {(Rev. January 2013} Investment

CEDAR CAP WIND, LLC

ISD Mame FLOYDADA iSD Form 50-286
PROPERTY INVESTMENT AMOUNTS
(Estimated Investment in each year. Do not put cumulative totals,)
Column A;
Tangible Column B: Column C: Gotumn D:
Tax Year Personal Property Building or permanent SumofAand B Qther investment that is not
(Fill in actual tax ] The amount of new investment| nonremevable compenent | Qualifying Investment qualified investment but Column E:
School Year year below) (original cost) placed in service|of buliding {annual amount] (during the qualifying investment affecting economic Total Investment
Year YYY-YYYY) YYYY during this year only) il iod impact and totaf value {A+B+D)
Investment made before filing complete application
with district (neither qualified property nor sligible to 2013-2014 2013
become qualified investment) 0 0 o
The year preceding Npvestment made after fling complete application
the first complete tax iy district, but before final board approvat of ]
year of the qualifying it i h 2013-2014 2013
- - application (eligible to become qualified property)
time period 7,050,000 o] 7,050,000 0 7,050,000
(assuming ho Investment made after final beard approval of
deferrals) application and before Jan. 1 of first complete tax
year of qualifying time period {gualified 2014-2015 2014
investment and eligible to become qualified
property) 105,000,000 750.000 105,760,000 0 105,750,000
C lete t f lifying ti
OMPIEIe tax yiaerrfoz qualiying tme 1 2015-2018 2015 28,200,000 0 28.200.000 0 28,200,000
2 2016-2017 20186 0 0 0 0 o
3 2017-2018 2017 0 0 0 o
4 2018-2018 2018 0 0 a o
5 2019-2020 2019 ] 0 0 o
. . [ 2020-2021 2020
Tax Credit Period Value Limitation Period 0 0 g 2
(with 50% cap cn 7 2021-2022 2021 0 o 0 0
credit)
8 2022-2023 2022 0 0 i o
9 2023-2024 2023 0 0 0 0
10 2024-2025 2024 0 0 0 o
11 2025-2026 2025 0 0 0 o
Credit Settle-Up . T
Period Continue te Maintain Viable Presence 12 2028-2027 2028 0 0 0 0
13 2027-2028 2027 0 0 0 0
Post- Settle-Up Period 14 2028-2028 2028 0 o 0 o
Post- Settle-Lip Period 15 2029-2030 2029 a 0 0 0

Qualifying Time Penod usually begins with the final board approval of the application and extends generally for the following two complete tax years.

Column A: This represents the total dollar amount of planned investment in tangible personal property the applicant considers qualified investment - as defined in Tax Code §313.021(1)(A)-{D}.
For the purposes of investment, please list amount invested each year, not cumulative totals.
[For the years outside the qualifying time period, this number should simply represent the planned investment in tangible personal property].
Include estimates of investment for "replacement” property-property that is part of original agreement but scheduled for probable replacement during limitation period.
Column B The total dollar amount of planned investment each year in buildings or nonremovable component of buildings that the applicant considers
qualified investment under Tax Code §313.021(1)(E).
For the years oulside the qualifying time pericd, this number should simply represent the planned investment in new buildings er nonremovable components of bulidings.
Column D: Dollar value of other investment that may not be qualified investment but that may affect economic impact and total value-for planning, coenstruction and operation of the facility.

The most significant example for many projects would be land. Other examples may be items such as professional services, etc.
Note: Land can be listed as part of investment during the "pre-year 1" time period. It cannot be part of qualifying investment.

MNotes: For advanced clean energy projects, nuclear projects, projects with deferred qualifying time periods, and projects with lengthy application review pericds, insert additional rows as needed.
This schedule must be submitted with the original application and any application for fax credit. When using this schedule for any purpose other than the original application,

replace original §

those amguntﬁ“for future years.

HMI?
"oy

U
SI&Kf{JRE %AUTHORIZED COMPAN’{;REPRESENTATIVE

[(Thyeet

E.

o

DATE

imates with actual appraisal district data for past years and update estimates for current and future years. If original estimates have not changed, enter




Amendment No. 003

Attachment 18
Applicant Name

Schedule B {(Rev. January 2013): Estimated Market And Taxable Value
CEDAR CAP WIND, LLC

ISD Name FLOYDADA ISD Forim 50-296
Qualified Property Rﬁ:rit‘i?[\‘fif‘::m Estimated Taxable Value
Estimated Total | Estimated Total Market
Tax Year Market Valus of Value of tangible
(Fill in actual Estimated | new buildings or | personal property In the
School Year tax year} Market Value other new new building or "in or on Final taxable value for Final taxable value for
Year (YYYY-YYYY) YYYY of Land improvements | the new improvement" Exempted Value 18:S - after all reductions | M&O-after all reductions
pre- year 1| 2013-2014 2013 $ B g g -3 ’ g .
pre-year2| 2014-2015 | 2014 [ ¢ -3 _1s 3525000 |8 -l$ as525000]8 3525000
Complete tax <1 2015-2016 | 2015
years of qualifying $ -1$525.000 | 3 78.435,000 | $ -|$ 78.560,000|$ 78,960,000
time period 2 2018-2017 | 2018 | & | s700000 | § 134,640,000 | § -1 81385360000 | $ 10,000,000
3 20172018 | 2017 | g - | $702.000 | $ 123.869.000 | $ | $124,571.000 | 10.000,000
4 2018-2019 | 2018 | ¢  _ | 5684500 | $ 113,959,000 | § -1 $114643500 | $ 10,000,000
° 2019-2020 | 2018 | ¢ - | $667.400 | $ 104,842,000 | § - 15105500400 | $  10.000,000
F,Ta?‘ g’(e‘ﬁt; Value Limitation 6 2020-2021 | 2020 | ¢ - 1$650700 | $ 96,455,000 | $ -|s 97105700 |$ 10,000,060
€rioa (Wi Period
50% cap on 7 20212022 | 2021 |g .| $634400|$ 88.739.000 | $ -1$ 89273400 | $ 10,000,000
credit) 8 20222023 | 2022 |¢ .| $618500 | 81.640.000 | $ -|s 82258500 | $ 40,000,000
9 2023-2024 | 2023 | 4 - | $603,000 | $ 75.109.000 | $ -|$ 75712,000 | $ 10,000,000
10 2024-2025 | 2024 | g -| $587.000 | $  69.100.000 | $ -|% s9687,000 | $ 69,687,900
. Continue to M | 20252026 | 2025 |¢ | $573.200|$ 63.572.000 | $ -|$ 64145200 | 8 64.145200
Credit Settle-Up| 1 intain Viabl 12 | 20282027 | 2026
Period Presancn - $  -|$558900|% 58.486.000|$% -|$ 59044900 | $ 59,044,900
13 20272028 | 2027 | ¢ | s544900|$  53,807.000 | $ -|$ 54351900|%  54,351.900
Post- Settle-Up Period 14 120282029 | 2028 |g || 531300|$ 49,602,000 | $ -|$ 500333008 50033300
Post- Se’ftle-Up Pericd 15 2029-2030 2029 3 _ $518.000 3 45.542_,000 $ -1 46,060,000 $ 45,060,000

Notes: Market value in future years is good faith estimate of future taxable value for the purposes of property faxation.

This schedule must be submitted with the original application and any application for tax credit. When using this schedule for any purpose other than the original application,
repiace originat estimates with actual appraisal district data for past years and update estimates for current and future years. If original estimates have not changed,

enter thosp-aih

o

unts for future years.

SIGNATE{;RE OF AUTHORIZED COMPANY REPRESENTATIVE

s 5?{}\*&{ ;};

DATE




Amendment No. 003

Attachment 19 Schedule C- Application: Employment Information

Applicant Mame CEDAR CAP WIND, LLC
1SD Mame FLOYDADA ISD
Form 50-296
Construction Mew Johs Qualifying Johs
Column G: Column E:
Column B: Number of Number of qualifying
Column A: Average new Calumn D jobs applicant Column F:
Tax Year Number of annual wage |[jobs applicant| Average commits fo create Average
{Fill in actual tax {Construction FTE's rates for commits fo | annual wage | meeting all criteria of | annual wage
School Year year) or man-hours construction create rate for all Sec. 313.021(3) of gualifying
Year YYYY-YYYY) YYYY {specify) workers (cumulative) new jobs. {cumuilative) jobs
pre- year 1 2013-2014 2013 &0 FTEs $50,000 0 0
pre- year 2 2014-2015 2014 100 FTEs $50,000 0 0
Completo tax 1 2016-2016 2015
years of 50 FTEs $50,000 4 $40,000 4 $40,000
qualifying ime 2 2016-2017 2016
period & 4 $40,000 4 $40.,000
3 2017-2018 2017 4 $40.000 4 $40,000
4 2018-2019 2018 4 $40,060 4 $40,000
5 2019-2020 2019 4 $40.000 4 $40.000
Tax Credit Period | Value Limitation & 2020-2021 2020 4 546,000 4 $40,600
- Period
(with 2?;/;56[3 on 7 2021-2022 2021 4 $40,000 4 $40.000
8 2022-2023 2022 4 $40.000 4 $40,000
9 2023-2024 | 2023 4 $40,000 4 $40,000
10 2024-2025 2024 4 $40.000 4 $40.000
Credit Sette-Up | . Continue o 11 2025-2026 2025 4 $40,000 4 $40,000
Period Maintain Viable 12 2026-2027 202§ 4 $40.000 4 $40,000
Presence
13 2027-2028 2027 4 $40,000 4 $40,060
Post- Setile-Up Period 14 2028-2029 2028 4 $40.000 4 $40.000
Post- Settle-Up Period 15 2028-2030 2029 4 $40,000 4 40,000

Notes: For job definitions see TAC §9.1051(14) and Tax Code §313.021(3).

This schedule must be submitied with the criginal application and any application for tax credit. When using this schedule for any purpose other than the original application,
replace original estimates with actual appraisal district data for past years and update estimates for current and future years. If original estimates have not changed,

enter thosdg junts for future yaars.
o P

o

e st

SIGNAW?E OF AUTHORIZED COMPANY REPRESENTATIVE " 'DATE
¥




Amendment No. 003 Schedule D: (Rev. January 2013): Other Tax Information
ApplicantAttachment 20

Name CEDAR CAP WIND, LLC 15D Name FLOYDADA ISD Form 50-296
Sales Tax Information Franchise Tax Other Property Tax Abatements Sought
Sales Taxable Expenditures Franchise Tax County City Hospital Other
Column G: Fill in Fill in Filin
Column F: . Column H: percentage | Fill in percentage
Tax/ . Estimate of ) percentage percentage . -
ax Estimate of Estimate of . . exemption exemption
) total annual . exemption exemption
Year School Year Calendar total annual expenditures® Franchise tax due requested or | requested or reguested requested or
YYYY-YYYY) Year expenditures™ . from (or } - or granted | granted in each
. made in Texas . granted in | granted in each |,
YYYY subject to state . attributable to) the in each year year of the
sales tax NOT subject to applicant each year of year of the of the Agreernent
sales tax PP the Agreement| Agreement g
Agreement
The year 20132014 2013 - . - -
preceding the 881,250 6,168,750
first complete
tax year of
the qualifying
time period 2014-2015 2014
(assuming no
deferrals)
16,743,750 117,206,250 0 0% n/a n/a n/a
Complete tax 1 2015-2016 2015
years of 50,000 90,000 80,000 80% n/a 80% n/a
qualifying time
i 2 2016-2017 2016
period 50,000 90,000 80,000 80% n/a 80% nla
3 2017-2018 2017 50,000 90,000 80,000 75% nfa 75% nia
4 2018-2019 2018 50,000 90,000 80,000 75% nfa 75% nia
5 2019-2020 2019 50,000 90,000 50,000 75% nfa 75% n/a
Tax Credit | value Limitation 8 2020-2021 2020 50,000 90,000 80,000 45% n/a 55% n/a
Period (with Period
50% cap on o 7 2021-2022 2021 50,000 90,000 80,000]  45% i 55% n/a
credit) 8 2022-2023 2022 50,000 90,000 80,000  30% nia 55% nfa
o 2023-2024 2023 50,000 90,000 80,000 30% nia 55% n/a
50,000 90,000 30,0 o o n/a
10 2024-2025 2024 ‘ ! 000 30% n/a 559 /
2025-2026 2025 - -
Croit Satiie. | CoRnUE f0 " 025 50,000 90,000 80,000 0% 0%
Up Period Ma;‘::;’;r:’;zb'e 12 2026-2027 2026 50,000 90,000 £0.000 0% - 0% -
13 2027-2028 2027 50,000 90,000 80,000 0% - 0% -
Post- Settie-Up Period 14 2(28-2029 2028 50,000 90,000 80,000 0% - 0% “
Post- Settle-Up Period 15 2029-2030 2029 50,000 90,000 80,000 0% - 0% -

PROJECTED ABATEMENT PERCENTAGES
st

e

“For plag_mﬂ'ﬁ’,/dbnstruction and operation of the facility.

»1‘; f - - +




	App# 347 - Floydada ISD - Cedar Cap Wind, LLC - Letter 003
	App 347-Floydada ISD-Cedar Cap Wind-Revised Page 8 (Amendment No. 003)
	App 347-Floydada ISD-Cedar Cap Wind-Revised Schedule A-Attach 17 (Amendment No. 003)
	App 347-Floydada ISD-Cedar Cap Wind-Revised Schedule B-Attach 18 (Amendment No. 003)
	App 347-Floydada ISD-Cedar Cap Wind-Revised Schedule C-Attach 19 (Amendment No. 003)
	App 347-Floydada ISD-Cedar Cap Wind-Revised Schedule D-Attach 20 (Amendment No. 003)

