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June 6, 2012

 

CERTIFICATE OF ACCOUNT STATUS

THE STATE OF TEXAS
COUNTY OF TRAVIS

I, Susan Combs, Comptroller of Public Accounts of the State of Texas, DO
HEREBY CERTIFY that according to the records of this office

ELBOW CREEK WIND PROJECT LLC

is, as of this date, in good standing with this office having no franchise tax
reports or payments due at this time. This certificate is valid through the
date that the next franchise tax report will be due August 15, 2012. 

This certificate does not make a representation as to the status of the
entity's registration, if any, with the Texas Secretary of State. 

This certificate is valid for the purpose of conversion when the converted
entity is subject to franchise tax as required by law. This certificate is not
valid for any other filing with the Texas Secretary of State.

GIVEN UNDER MY HAND AND
SEAL OF OFFICE in the City of
Austin, this 6th day of
June 2012 A.D.

Susan Combs
Texas Comptroller

Taxpayer number: 32025177489
File number: 0800761503

Form 05-304 (Rev. 12-07/17)



FINDINGS OF THE FORSAN ISO BOARD OF TRUSTEES
UNDER THE TEXAS ECONOMIC DEVELOPMENT ACT

compared to Texas' significant population growth rate of 11.5 percent over this

same period.

Per capita income levels have been increasing each year but at a slower rate than

the State of Texas. Howard County's per capita personal income ($23,858) is now

73.5 percent of the Texas average ($32,460), falling from a high of 87.1 percent

of the state average in 1990.

Wages paid to area workers are behind state levels as well. Over the last 15 years,

Howard County's workers earned about 20-25 percent less than the state average.

In 2005, an employee earned $30,170 compared to the Texas average of$39,637.

Manufacturing

Trade, Transport & Utilities

Information

Financial Activities

Professional & Bus. Services

Education & Health Services

Leisure & Hospitality

Other Services

Nonclassifiable

Federal Government

State Government

Local Government

-8.0%

2.8%

-19.4%

2.1%

-8.4%

6.1%

2.9%

0.0%
-1.7%

TotalEmployment 12,633 11,834 11,858 24 02%
Source: Texas Workforce Commission

Board Finding Number 3.

The average salary level of qualifying jobs is expected to be at least $49,400

per year. The review of the application by the State Comptroller's Office

indicated that this amount--based on 'I'exas Workforce Commission data­

complies with the requirement that qualifying jobs must pay 110 percent of
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FINDINGS OF THE FORSAN ISO BOARD OF TRUSTEES
UNDER THE TEXAS ECONOMIC DEVELOPMENT ACT

the county average manufacturing wage. The Roadrunner Wind, LP,

indicates that total employment will be approximately 8 new qualifying jobs.

For this analysis, TXP has focused on calculating the economic impact of Elbow

Creek Wind's energy investment in Howard County. In part, the process entails

combining Elbow Creek Wind's total employment and payroll estimates with

standardindustry output ratios.

Table 2: Elbow Creek Total Investment

:':"':*l,i' 'ri!k\j"

;:Yea
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017

~"~t{~~S;~{bjf~~~~~~\i~,'iri~X{::,~!;~jf'""
'Em' lo¥ment'Zt>,' Pa¥'roll '"-"""""

o $0
8 $395,200
8 $408,478
8 $422,202
8 $436,387
8 $451,049
8 $466,203
8 $481,866
8 $498,056
8 $514,790

'.(.JotaLApprais~d .
.~;, Investment Value' .

$0
$158,960,000
$147,830,000
$137,480,000
$127,860,000
$118,910,000
$110,585,000
$102,845,000
$95,645,000
$88,950,000

$0
$19,870,000
$18,478,750
$17,185,000
$15,982,500
$14,863,750
$13,823,125
$12,855,625
$11,955,625
$11,118,750

Average S $459,879 $57,485 $108,906,500 $15,125,903
Source: TXP, Elbow CreekWind Project, LLC
* TXP hasapplied an inflationfactor to the payrollda,ta based on growth in the county'saverage annualwage
over the past ten years.

Board Finding Number 4.

The level of the applicant's average total investment per qualifying job over

the term of the Agreement is estimated to be approximately $15 million on

the basis of the goal of eight new qualifying positions.

The benefits of Elbow Creek Wind to Howard County economy consist of the

day-to-day operation of the wind energy project, normal operating expenditures,

purchases from local vendors, and spending of people employed by these

businesses. The economic benefits of this economic activity materialize primarily

in the form of increased Howard County employment and income.

As stated above, TXP has calculated the total economic impact of business

activity of Elbow Creek Wind based on annual investment and employment

Page 7 of 14 December 17,2007


	78_Forsan_Elbow Creek_2008_Form 50-772-2011.pdf
	ourcpa.cpa.state.tx.us
	Certificate of Account Status - Letter of Good Standing
	Certificate of Account Status - Letter of Good Standing





