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TAX AND REVENUE ANTICIPATION NOTES
GENERAL REVENUE FUND CASH FLOW
FISCAL YEAR 2008
SEPTEMBER - FEBRUARY

ACTUAL
ACTUAL* FORECAST* LESS FORECAST
BEGINNING CASH BALANCE $9,439,235,272 $8,174,496,214 $1,264,739,059
REVENUE:
Sales Tax $10,656,884,346 $9,963,532,146 $693,352,200
Qil/Natural Gas Production Taxes 1,739,701,707 1,240,529,927 499,171,780
Motor Vehicle Sales & Rental Taxes 1,660,903,366 1,555,980,497 104,922,868
Motor Fuels Taxes 1,567,296,647 1,518,405,063 48,891,585
Franchise Tax 11,928,748 65,500,710 (53,571,962)
Alcoholic Beverage Taxes 380,171,407 369,950,951 10,220,456
Insurance Occupation Taxes 555,125,580 410,620,222 144,505,358
Utility Taxes 229,658,609 186,793,315 42,865,294
Property Tax Relief 1,052,389,108 936,097,502 116,291,606
Hotel and Motel Tax 169,835,984 170,498,159 (662,176)
Lottery 821,461,452 785,600,140 35,861,311
Federal Funds 8,167,625,500 8,620,411,566 (452,786,066)
Cigarette Tax 321,357,073 290,001,934 31,355,139
Other Revenue 3,168,156,942 2,350,894,630 817,262,312
Tobacco Settlement Money 518,201,259 469,898,892 48,302,367
Transfers from TRAN Proceeds 4,900,000,000 4,900,000,000 0
TOTAL REVENUE $35,920,697,728 $33,834,715,655 $2,085,982,073
EXPENDITURES:
Construction/Equipment/Materials $(312,937,762) $(257,425,566) $(55,512,195)
Payroll/Benefits (5,883,197,601) (5,686,300,482) (196,897,119)
Public Assistance Payments (12,748,806,761) (13,498,658,662) 749,851,900
Intergovernmental Payments (1,080,900,086) (1,000,317,875) (80,582,211)
Professional Service and Fees (678,085,794) (672,657,329) (5,428,465)
Other Expenditures (1,444,714,906) (1,253,781,417) (190,933,489)
Transfers to Foundation School Fund (12,269,014,039) (12,795,552,944) 526,538,906
Transfers from TRAN Proceeds 0 0 0
TOTAL EXPENDITURES $(34,417,656,948) $(35,164,694,274) $747,037,326
REVENUES LESS EXPENDITURES $1,503,040,780 $(1,329,978,620) $2,833,019,399
Revenue Interfund Transfers $7,429,268,541 $6,869,356,136 $559,912,405
Expenditure Interfund Transfers (11,952,754,263) (11,264,377,706) (688,376,557)
Net Interfund Transfers (4,523,485,722) (4,395,021,571) (128,464,152)
ENDING CASH BALANCE $6,418,790,330 $2,449,496,023 $3,969,294,306
GENERAL REVENUE BORROWABLE ACCOUNTS $3,362,175,205 $3,145,988,515 $216,186,691
OTHER BORROWABLE RESOURCES 4,475,726,189 3,915,400,408 560,325,780
EXPANDED BORROWABLE FUNDS 1,110,567,893 996,742,136 113,825,757
ENDING CASH BALANCE & BORROWABLE RESOURCES $15,367,259,617 $10,507,627,082 $4,859,632,534

*Notes:

1) This table compares the August 2007 Official Statement cash flow forecast with actual cash flow for September - February FY 2008.

2) Totals may not add due to rounding.

Source: Texas Comptroller of Public Accounts - Treasury Operations.




GENERAL REVENUE FUND

REVENUES AND EXPENDITURES YEAR-TO-DATE
COMPARISONS FOR FISCAL YEARS 2007 AND 2008

SEPTEMBER - FEBRUARY

FISCAL YEAR 2007 FISCAL YEAR 2008 PERCENT CHANGE
REVENUE:
Sales Tax $9,947,139,027 $10,656,884,346 7.1%
Qil/Natural Gas Production Taxes 1,330,492,718 1,739,701,707 30.8
Motor Vehicle Sales & Rental Taxes 1,541,364,017 1,660,903,366 7.8
Motor Fuels Taxes 1,516,779,964 1,567,296,647 3.3
Franchise Tax 116,427,979 11,928,748 (89.8)
Alcoholic Beverage Taxes 352,557,402 380,171,407 7.8
Insurance Occupation Taxes 371,088,947 555,125,580 49.6
Utility Taxes 238,112,703 229,658,609 (3.6)
Property Tax Relief 0 1,052,389,108 N/A
Hotel and Motel Tax 154,246,180 169,835,984 10.1
Lottery 767,224,311 821,461,452 7.1
Federal Funds 7,218,657,156 8,167,625,500 13.1
Cigarette Tax 343,841,209 321,357,073 (6.5)
Other Revenue 2,634,856,420 3,168,156,942 20.2
Tobacco Settlement Money 513,671,522 518,201,259 0.88
TOTAL REVENUE $27,046,459,555 $31,020,697,728 14.7%
EXPENDITURES:
Construction/Equipment/Materials $(279,590,822) $(312,937,762) 11.9%
Payroll/Benefits (5,615,967,599) (5,883,197,601) 4.8
Public Assistance Payments (11,040,032,980) (12,748,806,761) 15.5
Intergovernmental Payments (902,447,061) (1,080,900,086) 19.8
Professional Service and Fees (620,311,743) (678,085,794) 9.3
Other Expenditures (1,196,628,073) (1,444,714,906) 20.7
Transfers to Foundation School Fund (8,792,759,008) (12,269,014,039) 39.5
TOTAL EXPENDITURES $(28,447,737,286) $(34,417,656,948) 21.0%
REVENUES LESS EXPENDITURES $(1,401,277,731) $(3,396,959,220)
REVENUE INTERFUND TRANSFERS $5,836,545,193 $7,429,268,541 27.3%
EXPENDITURE INTERFUND TRANSFERS (8,821,003,140) (11,952,754,263) 355
NET INTERFUND TRANSFERS (2,984,457,947) (4,523,485,722) 51.6
TOTAL NET REVENUE AND EXPENDITURES $(4,385,735,678) $(7,920,444,943)

Notes:

1) Due to Governmental Accounting Standards Board Statement 24 requirements, federal funds that are received in the General Revenue Fund are transferred
to dedicated accounts; the health and human services agencies then transfer the funds back to the General Revenue Fund to be expended. As a result, the
“Revenue Interfund Transfers” and “Expenditure Interfund Transfers” reflect these transfers each month.

2) Fiscal Year 1999 was the first year that Texas received litigation settlement payments from the tobacco industry. The State will receive settlement payments
in perpetuity.

3) Although revenue deposits to the Property Tax Relief Fund began in October 2007, the transfers to General Revenue for property tax relief did not occur
until Fiscal Year 2008.

4) Cigarette Tax is lower in September of even-numbered fiscal years, due to a required speed-up of tax payment in August of odd-numbered fiscal years.

5) Excludes General Revenue Borrowable Accounts.

6) Totals may not add due to rounding.

SOURCE: Texas Comptroller of Public Accounts - Treasury Operations.
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Sales Tax Collections (percent change over same month prior year)
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