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STATE OF TEXAS
Tax and Revenue Anticipation Notes  

General Revenue Fund Cash Flow
Fiscal 2011, September – February

ACTUAL* FORECAST*
ACTUAL  

LESS FORECAST

BEGINNING CASH BALANCE ($1,465,505,450) ($2,164,387,671) $698,882,221

REVENUE:

Sales Tax $10,419,158,283 $9,957,557,560 $461,600,723

Natural Gas Production Tax 512,313,603 412,000,000 100,313,603

Oil Production Tax 633,453,473 471,481,243 161,972,230

Motor Vehicle Sales & Rental Taxes 1,376,339,259 1,266,730,009 109,609,250

Motor Fuels Taxes 1,556,399,029 1,537,638,754 18,760,275

Franchise Tax (267,878,274) (78,247,000) (189,631,274)

Alcoholic Beverage Taxes 414,240,650 405,756,000 8,484,650

Insurance Occupation Taxes 398,825,966 421,203,470 (22,377,504)

Utility Taxes 210,830,782 255,583,000 (44,752,218)

Property Tax Relief 409,689,501 347,732,403 61,957,099

Hotel and Motel Tax 166,797,801 153,115,347 13,682,454

Lottery 802,082,925 805,451,782 (3,368,857)

Federal Funds 10,324,642,328 9,508,873,857 815,768,471

Cigarette Tax 345,718,766 454,145,691 (108,426,925)

Other Revenue 3,659,274,500 3,974,718,446 (315,443,947)

Tobacco Settlement Money 468,415,446 505,723,582 (37,308,136)

Transfers from TRAN Proceeds 7,800,000,000 7,800,000,000 0 

TOTAL REVENUE $39,230,304,036 $38,199,464,143 $1,030,839,893

EXPENDITURES:

Construction/Equipment/Materials $333,090,491 $344,784,466 ($11,693,975)

Payroll/Benefits 6,674,104,931 6,158,078,559 516,026,372 

Public Assistance Payments 16,594,165,128 15,138,549,572 1,455,615,556 

Intergovernmental Payments 1,256,281,690 1,231,185,515 25,096,175 

Professional Service and Fees 805,820,476 795,347,643 10,472,833 

Other Expenditures 1,682,464,328 1,614,372,184 68,092,145 

Transfers to Foundation School Fund 9,985,701,569 10,424,797,233 (439,095,664)

Transfers from TRAN Proceeds 0 0 0 

TOTAL EXPENDITURES $37,331,628,613 $35,707,115,171 $1,624,513,442 

REVENUES LESS EXPENDITURES $1,898,675,423 $2,492,348,972 ($593,673,549)

Revenue Interfund Transfers $8,632,855,770 $8,346,118,079 $286,737,691 

Expenditure Interfund Transfers 9,617,415,760 8,774,795,551 842,620,209 

Net Interfund Transfers ($984,559,991) ($428,677,473) ($555,882,518)

ENDING CASH BALANCE ($551,390,018) ($100,716,171) ($450,673,846)

GENERAL REVENUE BORROWABLE ACCOUNTS $3,617,096,608 $3,390,703,228 $226,393,380 

OTHER BORROWABLE RESOURCES 8,340,771,951 8,292,039,061 48,732,890 

EXPANDED BORROWABLE FUNDS 752,427,222 854,124,819 (101,697,597)

ENDING CASH BALANCE & BORROWABLE RESOURCES $12,158,905,764 $12,436,150,937 ($277,245,173)

*Notes:
1) This table compares the August 2010 Official Statement cash flow forecast with actual cash flow for September - February fiscal 2011.
2) ARRA funds for the Health and Human Services Commission are received in General Revenue Fund as interfund transfers.  

A new ARRA fund outside the General Revenue Fund was created in 2009.
3) Totals may not add due to rounding.

SOURCE: Texas Comptroller of Public Accounts – Treasury Operations.
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STATE OF TEXAS

General Revenue Fund
Revenues and Expenditures Year-to-Date

Comparisons for Fiscal 2010 and 2011  -  September-February

FISCAL YEAR  
2010

FISCAL YEAR  
2011

%  
CHANGE

REVENUE:

Sales Tax $9,589,999,706 $10,419,158,283 8.6%

Natural Gas Production Tax 212,823,560 512,313,603 140.7%

Oil Production Tax 501,647,927 633,453,473 26.3%

Motor Vehicle Sales & Rental Taxes 1,224,287,834 1,376,339,259 12.4%

Motor Fuels Taxes 1,486,575,587 1,556,399,029 4.7%

Franchise Tax (133,540,831) (267,878,274) 100.6%

Alcoholic Beverage Taxes 390,150,060 414,240,650 6.2%

Insurance Occupation Taxes 408,935,398 398,825,966 -2.5%

Utility Taxes 214,224,716 210,830,782 -1.6%

Property Tax Relief(1) 3,346,609,807 409,689,501 -87.8%

Hotel and Motel Tax 148,227,558 166,797,801 12.5%

Lottery 818,180,194 802,082,925 -2.0%

Federal Funds 9,241,461,288 10,324,642,328 11.7%

Cigarette Tax(2) 292,802,855 345,718,766 18.1%

Other Revenue 3,217,042,411 3,659,274,500 13.7%

Tobacco Settlement Money(3) 468,870,725 468,415,446 -0.1%

TOTAL REVENUE $31,428,298,796 $31,430,304,036 0.0%

EXPENDITURES:

Construction/Equipment/Materials $372,127,982 $333,090,491 -10.5%

Payroll/Benefits 6,633,805,065 6,674,104,931 0.6%

Public Assistance Payments 15,210,842,354 16,594,165,128 9.1%

Intergovernmental Payments 1,204,028,817 1,256,281,690 4.3%

Professional Service and Fees 815,703,691 805,820,476 -1.2%

Other Expenditures 1,654,741,673 1,682,464,328 1.7%

Transfers to Foundation School Fund 9,534,666,044 9,985,701,569 4.7%

TOTAL EXPENDITURES $35,425,915,626 $37,331,628,613 5.4%

REVENUES LESS EXPENDITURES ($3,997,616,830) ($5,901,324,577)

Revenue Interfund Transfers (4) $7,541,453,444 $8,632,855,770 14.5%

Expenditure Interfund Transfers (4) (8,804,216,557) (9,617,415,760) 9.2%

NET INTERFUND TRANSFERS ($1,262,763,113) ($984,559,991) 22.0%

TOTAL NET REVENUE AND EXPENDITURES ($5,260,379,943) ($6,885,884,568)

Notes:
1) Includes a $3 billion reserve transferred to General Revenue at the beginning of fiscal 2010.

2) Cigarette Tax is lower in September of even-numbered fiscal years, due to a required speed-up of tax payment in August of odd-numbered fiscal 
years.

3) Fiscal Year 1999 was the first year that Texas received litigation settlement payments from the tobacco industry.  The State will receive settlement 
payments in perpetuity.

4) Due to Governmental Accounting Standards Board Statement 24 requirements, federal funds that are received in the General Revenue Fund 
are transferred to dedicated accounts; the health and human services agencies then transfer the funds back to the General Revenue Fund to be 
expended.  As a result, the “Revenue Interfund Transfers” and “Expenditure Interfund Transfers” reflect these transfers each month.

Excludes General Revenue Borrowable Accounts.

Totals may not add due to rounding.

SOURCE: Texas Comptroller of Public Accounts - Treasury Operations.
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Cash Flow Graphs
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FY 2008 FY 2009 FY 2010 FY 2011

General Revenue Fund Daily Balances*

General Revenue Fund Net Cash Flow

In billions

FY 2008 FY 2009 FY 2010 FY 2011 *Excludes General Revenue Borrowable accounts.
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Total Revenue*

Sales Tax

In billions
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FY 2008 FY 2009 FY 2010 FY 2011

FY 2008 FY 2009 FY 2010 FY 2011

Oil Production Tax

Natural Gas Production Tax

In millions
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FY 2008 FY 2009 FY 2010 FY 2011

FY 2008 FY 2009 FY 2010 FY 2011

Motor Vehicle Sales/Rental Tax

Franchise Tax

In millions
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FY 2008 FY 2008 FY 2010 FY 2011

FY 2008 FY 2009 FY 2010 FY 2011

Motor Fuels Taxes

Insurance Taxes

In millions
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Total Expenditures*

Payroll/Benef its Expenditures*

In millions

In billions
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FY 2008 FY 2009 FY 2010 FY 2011

FY 2008 FY 2009 FY 2010 FY 2011

Public Education Expenditures

Lottery Ticket Sales

In millions
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FY 2008 FY 2009 FY 2010 FY 2011

Sales Tax Collections (Percent change over same month prior year)

Percent
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