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STATE OF TEXAS
Tax and Revenue Anticipation Notes  

General Revenue Fund Cash Flow
Fiscal 2014, September – February

ACTUAL* FORECAST*
ACTUAL  

LESS FORECAST

BEGINNING CASH BALANCE $4,517,236,327 $4,424,174,319 $93,062,008 

REVENUE:

Sales Tax $13,309,318,495 $13,277,562,000 $31,756,495 

Natural Gas Production Tax 811,952,039 602,056,609 209,895,429 

Oil Production Tax and Regulation Taxes 1,844,266,093 1,167,286,714 676,979,379 

Motor Vehicle Sales & Rental Taxes 2,021,700,430 1,876,802,418 144,898,012 

Motor Fuels Taxes 1,628,989,450 1,600,622,553 28,366,897 

Franchise Tax (198,376,407) (161,256,850) (37,119,557)

Alcoholic Beverage Taxes 493,801,938 490,782,232 3,019,706 

Insurance Taxes 827,951,453 573,166,681 254,784,772 

Utility Taxes 214,334,976 204,424,767 9,910,209 

Property Tax Relief Transfer 301,414,858 370,368,747 (68,953,889)

Hotel Occupancy Tax 215,862,103 205,459,473 10,402,630 

Lottery Proceeds 971,355,914 873,913,081 97,442,833 

Federal Funds 11,705,839,047 12,013,983,077 (308,144,030)

Cigarette and Tobacco Tax 307,268,260 293,395,180 13,873,081 

Other Revenue 3,893,110,151 3,889,098,720 4,011,431 

Tobacco Settlement Money 468,123,738 443,886,745 24,236,993 

Transfers from TRAN Proceeds/CP Program 7,200,000,000 7,200,000,000 0 

TOTAL REVENUE $46,016,912,539 $44,921,552,147 $1,095,360,392 

EXPENDITURES:

Construction/Equipment/Materials $397,226,394 $339,533,360 $57,693,034 

Payroll/Benefits 6,823,359,108 6,529,923,846 293,435,262 

Public Assistance Payments 18,635,618,311 18,982,632,242 (347,013,931)

Intergovernmental Payments 1,109,494,166 1,137,329,932 (27,835,766)

Professional Service and Fees 968,740,514 750,982,618 217,757,896 

Other Expenditures 1,848,246,095 2,144,448,817 (296,202,722)

Transfers to Foundation School Fund 10,785,753,316 11,546,226,125 (760,472,809)

Transfers from TRAN Proceeds/CP Program 0 0 0 

TOTAL EXPENDITURES $40,568,437,903 $41,431,076,938 ($862,639,035)

REVENUES LESS EXPENDITURES $5,448,474,636 $3,490,475,209 $1,957,999,428 

Revenue Interfund Transfers $7,517,704,139 $6,787,739,624 $729,964,515 

Expenditure Interfund Transfers 12,118,345,547 10,599,339,525 1,519,006,021 

Net Interfund Transfers ($4,600,641,407) ($3,811,599,901) ($789,041,506)

ENDING CASH BALANCE $5,365,069,556 $4,103,049,627 $1,262,019,929 

GENERAL REVENUE BORROWABLE ACCOUNTS $4,423,690,152 $3,953,471,718 $470,218,433 

OTHER BORROWABLE RESOURCES 6,973,536,848 6,526,072,109 447,464,739 

EXPANDED BORROWABLE FUNDS 1,033,977,008 965,106,879 68,870,129 

ENDING CASH BALANCE & BORROWABLE RESOURCES $17,796,273,564 $15,547,700,333 $2,248,573,231 

*Notes:
1) This table compares the September 2013 Official Statement cash flow forecast with actual cash flow for September - February fiscal 2014.
2) Totals may not add due to rounding.

SOURCE: Texas Comptroller of Public Accounts – Treasury Operations
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STATE OF TEXAS

General Revenue Fund
Revenues and Expenditures, Year to Date

Comparisons for Fiscal 2013 and 2014  -  September-February

FISCAL YEAR  
2013

FISCAL YEAR  
2014

%  
CHANGE

REVENUE:

Sales Tax $12,698,705,735 $13,309,318,495 4.8%

Natural Gas Production Tax 702,872,521 811,952,039 15.5%

Oil Production and Regulation Taxes 1,357,915,938 1,844,266,093 35.8%

Motor Vehicle Sales & Rental Taxes 1,846,338,631 2,021,700,430 9.5%

Motor Fuels Taxes 1,597,510,982 1,628,989,450 2.0%

Franchise Tax (163,480,189) (198,376,407) 21.3%

Alcoholic Beverage Taxes 474,246,869 493,801,938 4.1%

Insurance Occupation Taxes 580,191,111 827,951,453 42.7%

Utility Taxes 204,424,767 214,334,976 4.8%

Property Tax Relief Transfer 360,742,632 301,414,858 -16.4%

Hotel Occupancy Tax 196,049,115 215,862,103 10.1%

Lottery Proceeds 919,660,223 971,355,914 5.6%

Federal Funds 10,280,902,800 11,705,839,047 13.9%

Cigarette and Tobacco Taxes (1) 364,016,425 307,268,260 -15.6%

Other Revenue 3,645,775,302 3,893,110,151 6.8%

Tobacco Settlement Money (2) 469,907,165 468,123,738 -0.4%

TOTAL REVENUE $35,535,780,026 $38,816,912,539 9.2%

EXPENDITURES:

Construction/Equipment/Materials $373,434,276 $397,226,394 6.4%

Payroll/Benefits 6,376,840,795 6,823,359,108 7.0%

Public Assistance Payments 16,015,338,352 18,635,618,311 16.4%

Intergovernmental Payments 1,150,975,623 1,109,494,166 -3.6%

Professional Service and Fees 772,481,483 968,740,514 25.4%

Other Expenditures 1,867,336,789 1,848,246,095 -1.0%

Transfers to Foundation School Fund 9,932,807,617 10,785,753,316 8.6%

TOTAL EXPENDITURES $36,489,214,934 $40,568,437,903 11.2%

REVENUES LESS EXPENDITURES ($953,434,908) ($1,751,525,364)

Revenue Interfund Transfers (3) $9,053,322,513 $7,517,704,139 -17.0%

Expenditure Interfund Transfers (3) $12,396,473,631 $12,118,345,547 -2.2%

NET INTERFUND TRANSFERS ($3,343,151,118) ($4,600,641,407) 37.6%

TOTAL NET REVENUE AND EXPENDITURES ($4,296,586,026) ($6,352,166,771)

Notes:
1) Cigarette tax is lower in September of even-numbered fiscal years  due to a required speed-up of tax payment in August of odd-numbered fiscal 

years.

2) Fiscal 1999 was the first year in which Texas received litigation settlement payments from the tobacco industry.  The state will receive settlement 
payments in perpetuity.

3) Due to Governmental Accounting Standards Board Statement 24 requirements, federal funds received in the General Revenue Fund are trans-
ferred to dedicated accounts; the health and human services agencies then transfer the funds back to the General Revenue Fund to be expended. 
As a result, the “Revenue Interfund Transfers” and “Expenditure Interfund Transfers” reflect these transfers each month.

Excludes General Revenue Borrowable Accounts.

Totals may not add due to rounding.

SOURCE: Texas Comptroller of Public Accounts - Treasury Operations
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Cash Flow Graphs
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FY 2011 FY 2012 FY 2013 FY 2014

In billions

FY 2011 FY 2012 FY 2013 FY 2014 *Excludes General Revenue borrowable accounts.
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In billions
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FY 2011 FY 2012 FY 2013 FY 2014
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In millions

SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
0

50

100

150

200

250

300

$350

SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
0

50

100

150

$200

Oil Production Tax

Natural Gas Production Tax



7
Fiscal 2014  •  Cash Flow Report

FY 2011 FY 2012 FY 2013 FY 2014
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In millions

In billions
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FY 2011 FY 2012 FY 2013 FY 2014

Percent
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