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STATE OF TEXAS
Tax and Revenue Anticipation Notes
General Revenue Fund Cash Flow

Fiscal 2015, September - August

BEGINNING CASH BALANCE

REVENUE:

Sales Tax

Natural Gas Production Tax

Oil Production Tax and Regulation Taxes

Motor Vehicle Sales & Rental Taxes

Motor Fuels Taxes

Franchise Tax

Alcoholic Beverage Taxes

Insurance Taxes

Utility Taxes

Property Tax Relief Transfer

Hotel Occupancy Tax

Lottery Proceeds

Federal Funds

Cigarette and Tobacco Tax

Other Revenue

Tobacco Settlement Money

Transfers from TRAN Proceeds/CP Program
TOTAL REVENUE

EXPENDITURES:
Construction/Equipment/Materials
Payroll/Benefits
Public Assistance Payments
Intergovernmental Payments
Professional Service and Fees
Other Expenditures
Transfers to Foundation School Fund
Transfers from TRAN Proceeds/CP Program

TOTAL EXPENDITURES

REVENUES LESS EXPENDITURES

Revenue Interfund Transfers
Expenditure Interfund Transfers
Net Interfund Transfers

ENDING CASH BALANCE

GENERAL REVENUE BORROWABLE ACCOUNTS

OTHER BORROWABLE RESOURCES

EXPANDED BORROWABLE FUNDS

ENDING CASH BALANCE & BORROWABLE RESOURCES

ACTUAL*
$6,862,737,540

$28,787,390,636
1,280,409,939
2,879,054,654
4,474,650,830
3,441,863,078
2,874,391,000
1,138,775,576
2,048,631,169
480,765,529
2,729,424,200
525,819,090
1,893,534,374
26,191,412,207
573,274,250
10,822,914,424
486,231,668
5,400,000,000
$96,028,542,623

$789,521,534
14,388,528,778
41,426,975,185
2,557,154,360
1,853,846,291
3,827,629,763
19,047,163,095
5,400,000,000
$89,290,819,006

$6,737,723,617

$15,458,120,046
(22,158,008,103)
($6,699,888,057)

$6,900,573,100

$4,218,975,810
106,427,298
1,426,680,632
$12,652,656,840

FORECAST*

$6,044,783,224

$28,106,023,119
1,858,770,538
4,085,192,000
4,274,871,777
3,267,699,000
2,871,418,641
1,089,350,279
1,938,498,681
458,481,026
2,641,932,239
500,486,256
1,579,499,000
24,521,351,335
608,645,712
8,743,114,901
454,667,000
5,400,000,000
$92,400,001,503

$804,884,077
13,020,543,653
40,469,849,772
2,383,721,323
1,816,610,157
3,403,649,850
19,101,845,323
5,400,000,000
$86,401,104,155

$5,998,897,348

$14,948,212,689
(22,004,304,015)
($7,056,091,326)

$4,987,589,246

$4,085,284,145
84,157,782
1,162,759,551
$10,319,790,724

ACTUAL

LESS FORECAST

$817,954,316

$681,367,517
(578,360,600)
(1,206,137,346)
199,779,053
174,164,078
2,972,359
49,425,297
110,132,488
22,284,503
87,491,961
25,332,834
314,035,374
1,670,060,872
(35,371,462)
2,079,799,524
31,564,667

0
$3,628,541,120

($15,362,544)
1,367,985,125
957,125,413
173,433,038
37,236,134
423,979,912
(54,682,227)

0
$2,889,714,851

$738,826,269

$509,907,357
(153,704,088)
$356,203,269

$1,912,983,854

$133,691,666
22,269,515
263,921,080
$2,332,866,116

*Notes:

1) This table compares the September 2014 Official Statement cash flow forecast with actual cash flow for September - August fiscal 2015.

2) Totals may not sum due to rounding.

SOURCE: Texas Comptroller of Public Accounts - Treasury Operations
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STATE OF TEXAS
General Revenue Fund'’

Revenues and Expenditures, Year to Date
Comparisons for Fiscal 2014 and 2015 - September-August

FISCAL YEAR FISCAL YEAR %
2014 2015 CHANGE
REVENUE:
Sales Tax $27,274,122,684 $28,787,390,636 5.5%
Natural Gas Production Tax 1,899,581,526 1,280,409,939 -32.6%
Oil Production and Regulation Taxes 3,874,070,862 2,879,054,654 -25.7%
Motor Vehicle Sales & Rental Taxes 4,173,050,477 4,474,650,830 7.2%
Motor Fuels Taxes 3,315,952,089 3,441,863,078 3.8%
Franchise Tax 2,825,240,000 2,874,391,000 1.7%
Alcoholic Beverage Taxes 1,053,231,009 1,138,775,576 8.1%
Insurance Occupation Taxes 1,947,065,171 2,048,631,169 5.2%
Utility Taxes 478,188,876 480,765,529 0.5%
Property Tax Relief Transfer 2,666,189,527 2,729,424,200 2.4%
Hotel Occupancy Tax 485,384,563 525,819,090 8.3%
Lottery Proceeds 1,878,111,901 1,893,534,374 0.8%
Federal Funds 23,496,788,418 26,191,412,207 11.5%
Cigarette and Tobacco Taxes @ 569,698,818 573,274,250 0.6%
Other Revenue 8,809,167,198 10,822,914,424 22.9%
Tobacco Settlement Money © 499,666,025 486,231,668 -2.7%
TOTAL REVENUE $85,245,509,143 $90,628,542,623 6.3%
EXPENDITURES:
Construction/Equipment/Materials $815,651,599 $789,521,534 -3.2%
Payroll/Benefits 12,845,407,209 14,388,528,778 12.0%
Public Assistance Payments 37,099,492,952 41,426,975,185 11.7%
Intergovernmental Payments 2,326,011,962 2,557,154,360 9.9%
Professional Service and Fees 1,709,690,664 1,853,846,291 8.4%
Other Expenditures 3,759,281,028 3,827,629,763 1.8%
Transfers to Foundation School Fund 18,267,621,284 19,047,163,095 43%
TOTAL EXPENDITURES $76,823,156,698 $83,890,819,006 9.2%
REVENUES LESS EXPENDITURES $8,422,352,445 $6,737,723,617
Revenue Interfund Transfers @ $14,567,809,545 $15,458,120,046 6.1%
Expenditure Interfund Transfers® (520,644,660,776) ($22,158,008,103) 7.3%
NET INTERFUND TRANSFERS ($6,076,851,232) ($6,699,888,057) 10.3%
TOTAL NET REVENUE AND EXPENDITURES $2,345,501,213 $37,835,560

Notes:

1) Excludes General Revenue Borrowable Accounts.

2) Cigarette Tax is lower in September of even-numbered fiscal years, due to a required speed-up of tax payment in August of odd-numbered fiscal
years.

3) Fiscal Year 1999 was the first year that Texas received litigation settlement payments from the tobacco industry. The State will receive settlement
payments in perpetuity.

4) Due to Governmental Accounting Standards Board Statement 24 requirements, federal funds that are received in the General Revenue Fund
are transferred to dedicated accounts; the health and human services agencies then transfer the funds back to the General Revenue Fund to be
expended. As a result, the “Revenue Interfund Transfers” and “Expenditure Interfund Transfers” reflect these transfers each month.

Totals may not sum due to rounding.

SOURCE: Texas Comptroller of Public Accounts - Treasury Operations
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Total Revenue*

In billions
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Motor Vehicle Sales/Rental Tax

In millions
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Motor Fuels Taxes

In millions
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Total Expenditures*

In billions
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Sales Tax Collections (percent change over same month prior year)
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