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STATE OF TEXAS
Tax and Revenue Anticipation Notes
General Revenue Fund Cash Flow

Fiscal 2015, September - May

BEGINNING CASH BALANCE

REVENUE:

Sales Tax

Natural Gas Production Tax

Oil Production Tax and Regulation Taxes

Motor Vehicle Sales & Rental Taxes

Motor Fuels Taxes

Franchise Tax

Alcoholic Beverage Taxes

Insurance Taxes

Utility Taxes

Property Tax Relief Transfer

Hotel Occupancy Tax

Lottery Proceeds

Federal Funds

Cigarette and Tobacco Tax

Other Revenue

Tobacco Settlement Money

Transfers from TRAN Proceeds/CP Program
TOTAL REVENUE

EXPENDITURES:
Construction/Equipment/Materials
Payroll/Benefits
Public Assistance Payments
Intergovernmental Payments
Professional Service and Fees
Other Expenditures
Transfers to Foundation School Fund
Transfers from TRAN Proceeds/CP Program

TOTAL EXPENDITURES

REVENUES LESS EXPENDITURES

Revenue Interfund Transfers
Expenditure Interfund Transfers
Net Interfund Transfers

ENDING CASH BALANCE

GENERAL REVENUE BORROWABLE ACCOUNTS

OTHER BORROWABLE RESOURCES

EXPANDED BORROWABLE FUNDS

ENDING CASH BALANCE & BORROWABLE RESOURCES

ACTUAL*
$6,862,737,540

$21,613,921,727
1,021,978,590
2,230,216,745
3,226,584,962
2,565,462,573
4,433,991,608
842,437,917
1,240,929,283
334,776,552
491,989,027
381,180,606
1,439,933,972
19,111,636,011
503,054,185
7,416,855,193
485,795,347
5,400,000,000
$72,740,744,297

$570,163,410
10,639,449,960
30,375,881,354
1,947,160,071
1,508,935,120
2,911,500,954
13,646,107,533
1,350,000,000
$62,949,198,402

$9,791,545,895

$9,855,692,988
(15,821,040,581)
($5,965,347,593)

$10,688,935,841

$4,544,181,983
8,719,965,849
1,402,867,533
$25,355,951,206

FORECAST*

$6,044,783,224

$20,786,395,659
1,424,019,059
3,061,990,750
3,075,797,634
2,430,943,687
4,513,406,737
804,322,696
1,209,854,839
318,970,980
570,457,712
356,777,978
1,184,628,330
18,916,255,798
525,333,887
6,603,216,139
454,257,729
5,400,000,000
$71,636,629,613

$575,761,454
10,283,947,856
31,146,776,194
1,786,866,964
1,514,924,565
2,587,577,752
13,535,795,079
1,350,000,000
$62,781,649,864

$8,854,979,749

$11,576,111,628
(17,846,368,488)
($6,270,256,860)

$8,629,506,114

$4,175,964,263
8,555,384,226
1,135,941,252
$22,496,795,855

ACTUAL

LESS FORECAST

$817,954,316

$827,526,068
(402,040,470)
(831,774,005)
150,787,329
134,518,887
(79,415,129)
38,115,221
31,074,443
15,805,572
(78,468,685)
24,402,628
255,305,642
195,380,213
(22,279,702)
813,639,054
31,537,618

0
$1,104,114,684

($5,598,044)
355,502,103
(770,894,840)
160,293,107
(5,989,445)
323,923,202
110,312,455
0
$167,548,538

$936,566,146
($1,720,418,640)
2,025,327,907
$304,909,266

$2,059,429,728

$368,217,719
164,581,623
266,926,281
$2,859,155,351

*Notes:

1) This table compares the September 2014 Official Statement cash flow forecast with actual cash flow for September - May fiscal 2015.

2) Totals may not sum due to rounding.

SOURCE: Texas Comptroller of Public Accounts — Treasury Operations
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STATE OF TEXAS
General Revenue Fund'’

Revenues and Expenditures, Year to Date
Comparisons for Fiscal 2014 and 2015 - September-May

FISCAL YEAR FISCAL YEAR %
2014 2015 CHANGE
REVENUE:
Sales Tax $20,122,357,850 $21,613,921,727 7.4%
Natural Gas Production Tax 1,315,314,961 1,021,978,590 -22.3%
Oil Production and Regulation Taxes 2,802,545,844 2,230,216,745 -20.4%
Motor Vehicle Sales & Rental Taxes 2,985,560,073 3,226,584,962 8.1%
Motor Fuels Taxes 2,452,970,059 2,565,462,573 4.6%
Franchise Tax 4,526,279,022 4,433,991,608 -2.0%
Alcoholic Beverage Taxes 771,902,779 842,437,917 9.1%
Insurance Occupation Taxes 1,196,691,236 1,240,929,283 3.7%
Utility Taxes 324,817,699 334,776,552 3.1%
Property Tax Relief Transfer 490,361,183 491,989,027 0.3%
Hotel Occupancy Tax 347,398,226 381,180,606 9.7%
Lottery Proceeds 1,450,634,740 1,439,933,972 -0.7%
Federal Funds 16,672,728,526 19,111,636,011 14.6%
Cigarette and Tobacco Taxes @ 485,174,475 503,054,185 3.7%
Other Revenue 5,663,504,441 7,416,855,193 31.0%
Tobacco Settlement Money © 499,229,705 485,795,347 -2.7%
TOTAL REVENUE $62,107,470,818 $67,340,744,297 8.4%
EXPENDITURES:
Construction/Equipment/Materials $618,617,641 $570,163,410 -7.8%
Payroll/Benefits 10,029,248,928 10,639,449,960 6.1%
Public Assistance Payments 26,233,230,125 30,375,881,354 15.8%
Intergovernmental Payments 1,721,120,173 1,947,160,071 13.1%
Professional Service and Fees 1,377,347,542 1,508,935,120 9.6%
Other Expenditures 2,868,583,036 2,911,500,954 1.5%
Transfers to Foundation School Fund 13,131,685,762 13,646,107,533 3.9%
TOTAL EXPENDITURES $55,979,833,207 $61,599,198,402 10.0%
REVENUES LESS EXPENDITURES $6,127,637,611 $5,741,545,895
Revenue Interfund Transfers @ $11,543,289,827 $9,855,692,988 -14.6%
Expenditure Interfund Transfers® (516,837,183,240) (5$15,821,040,581) 6.0%
NET INTERFUND TRANSFERS ($5,293,893,413) ($5,965,347,593) 12.7%
TOTAL NET REVENUE AND EXPENDITURES $833,744,198 ($223,801,698)

Notes:

1) Excludes General Revenue Borrowable Accounts.

2) Cigarette Tax is lower in September of even-numbered fiscal years, due to a required speed-up of tax payment in August of odd-numbered fiscal
years.

3) Fiscal Year 1999 was the first year that Texas received litigation settlement payments from the tobacco industry. The State will receive settlement
payments in perpetuity.

4) Due to Governmental Accounting Standards Board Statement 24 requirements, federal funds that are received in the General Revenue Fund
are transferred to dedicated accounts; the health and human services agencies then transfer the funds back to the General Revenue Fund to be
expended. As a result, the “Revenue Interfund Transfers” and “Expenditure Interfund Transfers” reflect these transfers each month.

Totals may not sum due to rounding.

SOURCE: Texas Comptroller of Public Accounts - Treasury Operations
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General Revenue Fund Net Cash Flow
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Total Revenue*

In billions
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Motor Vehicle Sales/Rental Tax

In millions

$500

400

300

200 -

100 -

SEP ocT NOV DEC JAN FEB MAR APR MAY JUN JuL AUG

FY2012 === Y2013 = [Y2014 === FY2015

Franchise Tax

In millions

$5,000

4,000

3,000

2,000

1,000

0___k___l____l_-..L

-1,000

-2,000
SEP ocT NOV DEC JAN FEB MAR APR MAY JUN JuL AUG

FY2012 s FY2013 =mmmFY2(014 === FY2015

Fiscal 2015 « Cash Flow Report



Motor Fuels Taxes

In millions
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Total Expenditures*

In billions
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Public Education Expenditures

In billions
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Sales Tax Collections (percent change over same month prior year)
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